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The Dy. General Manager

Corporate Relations & Service Dept.
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai 400001

Scrip code: 534091, Scrip ID: MCX
Subject: Intimation on publication of financial results in the newspapers

Dear Sir/Madam,

Pursuant to Regulation 47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed newspaper publication in following mentioned
newspapers on Monday, February 12, 2024: Business Standard (English) and Navshakti
(Marathi), containing un-audited financial results (Consolidated & Standalone) for the quarter
and nine months ended December 31, 2023, as approved by the Board of Directors at their
meeting held on Saturday, February 10, 2024.

The same will also be available on the website of the Company at v w.mexindia.com

Kindly take the same on record.

Thanking you,
Yours faithfully,

For Multi Commodity Exchange of India Limited

f

i
Manisha Thakur
Company Secretary

Encl: as above
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Govt probing China FDl in ‘Supply chain
isn’taconcern’

Paytm Payments Services

PRESS TRUST OF INDIA
New Delhi, 11 February

he government is exam-
I ining foreign direct
investment (FDI) from
China in Paytm Payments
Services Ltd (PPSL), the pay-
ment aggregator subsidiary of
One97 Communications Ltd
(OCL), sources said.

In November 2020, PPSL
had applied for licence with the
Reserve Bank of India (RBI) to
operate as a payment aggrega-
tor under the Regulation of
Payment Aggregators and
Payment Gateways. However,
in November 2022, RBI rejected
PPSL’s application and asked
the company to resubmit it, so
as to comply with Press Note 3
under FDI rules.

One97 Communications
Ltd has investment from
Chinese firm Ant Group.

Subsequently, the company
filed the required application
on December 14, 2022 with the
Government of India for past
downward investment from
OCL into the company in order
to comply with Press Note 3
prescribed under FDI guide-
lines. An inter-ministerial
committee is examining
investments from China in

Suppliers apprehensive about
scrutiny of Chinese firms: Xiaomi

Chinese electronics major
Xiaomi has said that smart-
phone component suppliers
are wary aboutsettingup
operationsin India amid
heavy scrutiny of Chinese
firms by the government,
accordingtoaletterand a
source with direct knowledge
of the matter. Xiaomi also
asks in the letter dated
February 6 that India consider
offering manufacturing
incentives and lowering
import tariffs for certain
smartphone components.

PPSL and decision would be
taken on the FDI issue after due
consideration and comprehen-
sive examination, sources said.

Under Press Note 3, the
government had made its prior
approval mandatory for for-
eign investments in any sector
from countries that share land
border with India to curb
opportunistic takeovers of
domestic firms following the
Covid-19 pandemic.

When contacted, a Paytm

The letteris Xiaomi's
response to a query from the
information technology
ministry asking how the
government can further
develop component manuf-
acturing sector. India ramped
up scrutiny of Chinese busine-
sses aftera border clash in
2020. In the letter, Xiaomi
India President Muralikrishnan
B. said India needed to work
on "confidence building"
measures to encourage com-
ponentsuppliersto setup
operationslocally.  REUTERS

spokesperson said PPSL
applied for an online Payment
Aggregator (PA) application
for online merchants and the
regulator subsequently asked
PPSL to seek necessary
approvals for past downward
investment and resubmit the
application. “This is part of
the regular process where
everybody applying for a pay-
ment aggregator licence has
to get FDI approval,” the
spokesperson said.

The spokesperson said
PPSL followed the relevant
guidelines and submitted all
relevant documents to the
regulator within the stipulat-
ed time.

During the pending pro-
cess, PPSL was allowed to con-
tinue with its online payment
aggregation business for exist-
ing partners without taking
onboard any new merchants.

“Since then the ownership
structure has changed. The
Paytm founder remains the
largest stakeholder in the
company. Ant Financial
reduced its stake in OCL to
less than 10 per cent in July
2023. Subsequently, it does
not qualify for beneficial com-
pany ownership. OCL found-
ing promoter now holds a
24.3 per cent stake. Therefore,
your understanding of FDI
from China in PPSL is incor-
rect and misleading,” the

spokesperson said.
The Reserve Bank last
month barred Paytm

Payments Bank Ltd (PPBL), an
associate company of OCL,
from accepting deposits or top-
ups in any customer account,
prepaid instruments, wallets,
and FASTags, among others
after February 29, 2024.

Paytm gets merchants’ backing, assures
service continuity without disruption

PRESS TRUST OF INDIA
New Delhi, 11 February

One97 Communications has
received support from mer-
chants, and it assured them of
continuity of services without
any disruption, the company
said in a blog on Sunday.

The blog post came amid
the recent crisis around Paytm
Payments Bank Limited
(PPBL), an associate company
of Paytm, which has been

barred by the RBI from accept-

ing deposits or top-ups in cus-

tomer accounts, wallets,

FASTags and other instru-

ments after February 29. -
Withdrawal or utili-

sation of balances by

its customers from

to be permitted without any
restrictions up to their available
balance. “We assure our users
and merchant partners that
the Paytm app and ser-

vices continue to oper-

ate at full capacity. In
instances, where our

their accounts, includ- payYim ¥ associate  Paytm
ing savings bank Payments Bank acts as
accounts, current aback-end bank, we can

accounts, prepaid instruments,
FASTags, and National
Common Mobility Cards, are

seamlessly transition these ser-
vices to other partner banks.
This ensures that our merchant

partners face no disruptions,
no need to revisit existing
setups, and no additional
effort,” the blog said.

Paytm said its merchant
partners can continue to
benefit from solutions like
Paytm QR codes, Soundbox,
and card machines, just
as before.

Leading firms have expre-
ssed their satisfaction with
their prolonged association
with Paytm, the blog added.

COMPANIES 3

i GFCLEV Products, a wholly owned subsidiary of BSE-listed Gujarat
¢ Fluorochemicals Limited (GFL), has announced a 6,000 crore
investmentto ramp up the production capacity of battery
materials for electricvehicles. BIR KAPOOR, deputy managing ‘
director and chief executive officer, GFL, in a video interview with
Nitin Kumar discusses the company's plans. Edited excerpts:

How are the growth
prospects of your
business?

Decarbonisation and
transition torenewable
energy will boost our market.
Our 6,000 crore investment
will enable usto supply
around 200 GWh annually of
electricvehicle (EV)and
energy storage system (ESS)

likely tobe reached by
around 2030, following the
investment announcements
we have made.

Whatare the primary
raw materials you
source for the battery
manufacturing process?

Our philosophy at GFL forall
the areas we have ventured
intois that we normally
prefer backward integration
asmuchaspossible. In
battery materials, there are
twoto three raw material
streams, the primary being
lithium, salts (phosphorus),

battery solutions. suppliesandthey
Inthelongterm, supplyitdirectly
we anticipate having tous, ortheypass
demand fromboth itthrough.
domesticand export Regarding
markets, with 60-65 potential sources,
per cent from (the) we havebeen
exports (market) lookingatsources :
and 40-35 per cent inArgentina, {
from the domestic among many
market. By 2030, other countries.
the projected GWh Today, lithium
demandinIndia pricesarelow,and
will be around 250 BIR KAPOOR lithium capacities
GWh, whereas m and minesare
globaldemandwill  djrector & CEO, GFL already coming
reach 6,000 GWh. up. So, lithium
So,Indiaaspartof availability will
global business would be notbeaconcern. Moreover,
about 5 percentin GWh auto OEMsensure that
branch term. We may have lithiumis provided tous.
35percentorsoofthe
business coming from this HowmanyEV OEMs have
region. This forecast aligns signed raw material
with our projected capacity, supply agreements?

and fluorspar (fluorine). In
fluorspar, we are already
backward integrated and
have mines in Morocco.

Phosphorussupplyisalready "~

available. Forlithium, weare :
goingto have two typesof
arrangements for the supply
chain. Oneiswhere OEMs
(original equipment manufa-
cturers) have secured lithium

Inthe automotive supply
chain, thereistremendous
confidentiality. Buttogivea
perspective, we have
engaged with all the big
battery manufacturersand
automobile manufacturers
thatone canthinkof. We are
engaged with all the Indian
playersand afew global
players. Agreements happen
invariousstages, and we
have crossed certain hurdles,
butbecause of non- :
disclosure agreements,
Icannotsharedetails.

Moreon business-standard.com
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Apollo Hospitals targets
15% topline growth till'30

Apollo Hospitals Enterprise
(AHEL) is expecting a topline
growth of over 15 per cent per
annum till 2030 and will be
increasing its presence in
metros and Tier-I cities
in India, Krishnan Akhileswa-
ran, chief financial officer
(CFO), told Business Standard.

The growth will be driven
by all three segments,
including hospitals, diagnos-

tics, and digital.

“We would continue to
grow at over 15 per cent topline
as a combination of all three
segments. By 2030, we would
continue to be the largest play-
er in all three divisions. In the
next five years, we will be
increasing our opportunities
in metros and Tier-I cities in
India,” Akhileswaran said.
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GOLD CRUDE OIL NATURAL GAS SILVER (OPPER COTTON ALUMINIUM ZINC BULLDEX LEAD METLDEX STEEL REBAR
NINE MONTHS ENDED 31 DECEMBER, 2023 o et e e o
Consolidated Standalone
PARTICULARS Three months ended | Three months ended | Three months ended | Nine monthsended | Nine months ended Year ended Three months ended | Three months ended | Three months ended | Nine monthsended | Nine months ended Year ended
31December, 2023 | 30 September,2023 | 31December,2022 | 31December,2023 | 31December, 2022 31 March, 2023 31December, 2023 | 30 September, 2023 | 31December,2022 | 31December,2023 | 31December, 2022 31 March, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from Operations 19,153 16,511 14,357 50,241 37,976 51,351 16,312 13,964 12,303 42,998 33,481 44,922
2 Net Profit for the period (before Tax,
Exceptional items and Share of Profit (1,327) (1,642) 4,848 (299) 17,927 19,555 (3,620) (515) 4,280 (1,164) 15,065 17,135
of Associate)
3 Net Profit for the period before tax (after
Exceptional items and Share of Profit (1,447) (1,744) 4,778 (641) 17,656 19,057 (3,620) (515) 4,280 (1,164) 15,065 17,135
of Associate)
4 Net Profit for the period after tax (535) (1,907) 3,879 (476) 14,352 14,897 (2,714) (678) 3,388 (999) 11,768 12,983
5 Total Comprehensive Income for the period
[Comprising profit for the period (after tax) (561) (2,104) 3,890 (726) 14,379 14,993 (2,744) (928) 3,366 (1,259) 11,656 12,914
and Other Comprehensive Income (after tax)]
6 Equity Share Capital (of % 10/- per share) 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84
7 Reserves (excluding Revaluation reserves as
shown in the Audited Balance Sheet) - - - - - 1,42,830 - - - - - 1,54,470
8 Earnings Per Share (of  10/- each)*
Basic (): (1.05) (3.74) 7.62 (0.93) 28.20 29.27 (5.32) 1.33) 6.66 1.96) 23.12 25.51
Diluted (%) : (1.05) (3.74) 7.62 (0.93) 28.20 29.27 5.32) (1.33) 6.66 (1.96) 23.12 25.51

* Earnings per share for the interim period is not annualised.

Notes:

For Multi Commodity Exchange of India Limited

1. The above is an extract of the detailed format of Quarterly Financial Results filed with BSE under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on BSE's website at www.bseindia.com and on the Company's website at www.mcxindia.com.

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 10, 2024.

Place: Mumbai | Date: February 10, 2024

sd/-
P. S. Reddy

Managing Director & CEO
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