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Sub: Intim: tion under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requi ements) Regulations, 2015. 

Dear Sir I Madam, 

Pursuant to R( gulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 IS ("LODR Regulations"), we wish to inform you that the Board of Directors of Mukand Limited 
("Mukand" 0 1 "the Company"), with the objective of consolida!ion of alloy steel business in Mukand 
Sumi Special ~ tee! Limited ("MSSSL"), at its meeting held on 14th February, 2020, has considered and 
approved a dn ft framework agreement ("Framework Agreement"), subject to receipt of statutory and 
regulatory app ovals as may be required, to be executed amongst Mukand, Sumitomo Corporation, Japan 
("Sumitomo") Mukand Sumi Metal Processing Limited ("MSMPL") and MSSSL. Mukand and 
Sumitomo hol j 60.07% and 39.93% equity share capital of MSMPL and 5 1 % and 49% equity share 
capital of MSSSL respectively. 

The Framewor,. Agreement contains transactions as detailed below: 

1. Step 1 Sa le of 9.07% equity shares of MSMPL by the Company to Sumitomo 
Mukard to sell 24,77,000 equity shares (9.07% of equity share capital) of MSMPL to Sumitomo 
pursua1t to a share purchase agreement, to be executed between Mukand and Sumi tomo, for a 
cons id ration of INR 32.20 Crs, to be paid by Sumitomo to the Company. Board approval of the 
Comp; ny has been received for sale of shares of MSMPL as mentioned above, subject to receipt 
of nec~ssary approvals, as may be required. Post such sale, MSMPL shall continue to be a 
subsid ary of Mukand, with Mukand holding SI% of equ ity share capital and Sumitomo, other JV 
partne , holding balance 49% of equity share capital of MSMPL. 



2. Step 2 Demerger of Alloy Steel Business of MSMPL to MSSSL 

Subse uent to completion of Step I, special alloy steel bright bars & wires business ("Alloy Steel 
Busin ss") of MSMPL is proposed to be demerged into MSSSL ("Demerger") as a going 
concer , pursuant to a draft scheme of arrangement, to be entered amongst MSMPL, MS SSL and 
thei r r spective shareholders and creditors under sections 230 to 232 read with section 52 and 
other pplicable provisions of the Companies Act, 2013. Board of Directors of MSMPL & 
MSSS , have approved the aforesaid Demerger subject to receipt of statutory & other regu latory 
approv Is, as may be required. 

3. Step 3 Acquisition of balance 49% equity shares of MSMPL by Mukand from Sumitomo 
Upon ompletion of Demerger, Mukand shall purchase 1,33,77,000 equity shares, (49% of equity 
share c pita!) of MSMPL from Sumitomo on such tenns & conditions as may be mutually agreed 
among t the parties. Board Approval of the Company & other requi site regulatory & statutory 
approv ls shall be obtained in due course, as may be required. Post such acquisition, Mukand will 
hold l 0% equity shares of MSMPL having only stainless stee l bright bars & wires business. 

We request yot to kindly take the above on record. 

Yours Faithful! , 
For Mukand 'mited 

K. J. Mallya 
Company Sec etary 


