
Rane Engine Valve Ltd.

REVL/SE/+9 t2020-21

Scrip Code: 532988

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on January 29,2021- under Regulation 30 of SEBI
LODR

Ref: Our letter no. REVL/SE/4412020-21dated December gO,2O2O

This is to inform that the Board of Directors, inter alia, approved the un-audited financial results
for the quarter and nine-months ended December gi,2O2O as recommended by the audit
committee at their respective meeting(s) held today (January 29,202'll.
The un-audited financial results of the Company for the quarter and nine-months ended
December 31, 2020 is enclosed along with the Limited Review Report issued by M/s. Varma
& Varma, chartered Accountants, statutory Auditors. (Regulation'33).

The unaudited financial results will be uploaded on the website of the company at
ry and stock exchanges at www.bseindia.com and wr,vw.nseirrdia.tom
(Regulat¡on a6), An'earnings release'toitne a¡oieiãsults is atso enctoseã1neffiffii
The extractof the un-audited financial resultswill be published in newspapers, i.e.,,Business
standard'and 'Dinamani' in the format prescribed (Regulation 47).

The meeting of the Board of Directors commenced at 11:00 hrs (lST) and concludedat : hrs (lST).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S
(sEBl LODR).

Thanking you.
Yours faithfully

For Rane Engine Valve Limlted

| /, ' r,..,0 ..i..,',.-1 i

Vivekanandaa t\4-

Secretary

Encl: a/a

Registered Office:
" Maithri "
132, Cathedral Road,
Chennai 600 086.
lndia.
CIN : L7¿14999TN,l972P1C006127

Tel :044-28112472
URL : www.ranegroup.com
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Guides and rappets today announced financial performance for the third quarter

(O3 FY21) and nine months (9M FY21) ended December 31st, 2020.

Q3 FY21 Pe¡.formance

. Total Revenue was {92.6 Crore for Q3 FY21 compared to t82.g Crore in

the Q3 FY20, an increase of 11.6%

. EBITDA stood at {5.6 Crore compared to {1.8 Crore during e3 Fy20, an

increase of 203.9%

, EBITDA Margin at 6.0% for Q3 FY21 against 2.2o/o in Q3 FY20, an increase

of 383 basis points (bps)

' Net profit (PAT) stood at 714.2 Crore for Q3 FY21 compared to Loss of {5.0
Crore in Q3 FY20, an increase of 382/%

9M FY2l Performance

, Total Revenue was t206.5 Crore for 9M FY21 compared to {281.6 Crore

during 9M FY20, a decrease of 26.70/o

' EBITDA stood at {-7.1 Crore compared to {9.6 Crore during 9M Fy20, a

decrease of 173.6%

" EBITDA Margin al-3.4% for gM FY21 against3/% in 9M FY20
, Net loss stood at {5.6 Crore for 9M FY21 compared to Loss of {12.9 Crore

in 9M FY20

Operating Performance for Q3 FY2l
. Sales to lndian OE customers grew by 160/o.

" Sales to lnternational customers grew by 5%

" EBITDA margin improved by 383 bps on account of lower employee

expenses, reduction in fixed cost and higher volume

" Exceptional items of {23.49 Crore includes an income from profit on Sale

of land of {23.95 Crore and VRS related expense of t0.46 Crore

"There was a strong recovery in demand in Q3. The plants improved output

desplte challenges in manpower and raw material availability. The operational

perfonnance continued to itnprove. Better fixed cost control helped to improve

margins. The demand environment remains robust barring votatility in

customer schedules as they experience supply constraints on ceftain

components "

- L. Ganesh, Chairman, Rane Group
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lncome ftom Operations

Other Operating lncome

Other lncorne

fotal Revenue

Etpenses
-Cost of Material Consumed

-Purchase of stock-¡n-trade

-Changes in inventories

-Émployee Benefit E4cense

-Éinance Cost

-Depreciation & Amortization

-Other Expenditure
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Esiablished in 1959, Rane Engine Valve Limited (REVL) is part of the
Rane Group of Compan¡es, a leading auto component group based out
of Chennai. REVL manufactures engine valves, valve guides and
tappets for various lC engine appl¡cations. REVL is market leader in
lndian OEM and replacement markets. REVL caters to all segments of
automob¡le industries such as PV, CV, Tractors, 2W, 3W, stationary
engines, railways and marine engines.

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION,
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Headquartered in Chennai, lndia, Rane Group ¡s engaged primarily in
manufactur¡ng auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
materials, Valve train components, Occupant safety systems, light metal
casting products and Connected mobility solutions- lts products serve a
variety of industry segments including Passenger Vehicles, Commercial
Vehicles, Farm Tractors, Two-wheelers, Three-wheelers, Railways and
stat¡onery Engines.


