Date : 01.10.2019

To,

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

SASTASUNDAR VENTURES LIMITED

(Formerly Microsec Financial Services Limited)

Azimganj House, 2nd Floor,

7 Abanindra Nath Thakur Sarani (Formerly Camac Street|,

Kolkata - 700 017, India, Tel: +91 33 2282 9330; Fax: +91 33 2282 9335
Email: info@sastasundar.com; Website: www.sastasundarventures.com
CIN: L65993WB1989PLC047002

Sub : Reply to Clarification sought through email dated 20'" September, 2019

Ref : Scrip Code at BSE : 533259 and NSE : SASTASUNDR

Dear Sir,

This is with reference to the clarification sought through email dated 20" September, 2019, please
find attached herewith the revised financial results in accordance with NBFC (Division IIl) format of
Companies Act, 2013. Please note that there is no change in figures and facts. Please also find attached
herewith the Limited Review Report for the 1° quarter ended 30" June, 2019.

Hope we have clarified the same and please take note of the same.

Thanking you,

Yours faithfully,
For Sastasundar Ventures Limited

gt e M

Biplab Kumar Mani

Encl: As above



Singhi 7 Co.

Chartered Accountants

161, SARAT BOSE ROAD, KOLKATA-700 026, (INDIA)
®: +91(0)33-2419 6000/01/02 * E-mall : kolkata@singhico.com * Website : www.singhico.com

Independent Auditor’s Review Report on unaudited standalone Quarterly Financial Results of Sastasundar Ventures

Limited Pursuant to Regulation 33 of the SEBI(Listing Obligati nd Disclosure Requirements)Regulations,2015

To,
The Board of Directors of
Sastasundar Ventures Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sastasundar
Ventures Limited (the ‘Company’), for the quarter ended June 30, 2019 (the ‘Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation of 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015as amended (the ‘Regulation’), read with SEB! Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (the ‘Circular).

2. This statement, which is the responsibility of the Company’s Management and has been approved by the Board of
Directors of the company, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, , nothing has come to
our attention that causes us to believe that the accompanying statement of unaudited financial result prepared
in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulations33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations
2015 read with the Circular, as amended, including the manner in which it is to disclosed or that it contains any
material misstatement.

5. Other matter

We have not audited or reviewed the accompanying financial results and other financial information for the three

months ended June 30, 2018 which have been presented solely based on the information compiled by the
Management.

For Singhi & Co.

Charfered Accounttants

: Firm’s Registration Number: 30 )49E

(Anurag Singhi)

_ Partner

C Lt Membership No. 066274
UDIN :\4pL 6 214AAAALEASR0

Place: Kolkata
Date: September 13, 2019
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Corporate ldentity No. (CIN) -L65993WEB1989PLCO47002
Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017
Phone - 033-2282 9331, Fax - 033-2282 9335
Email: investers@sastasundar.com s Website: www.sastasundarventures.com

DED U 0,2019
Rs. in Lakhs excep: for EPS)

Sr. No. ___ Particulars Quarter ended
30.06.2019 30.06.2018
(Unaudited) {Unaudited)
Revenue from operations
(i) |Interest Income - 436
1 Total Revenue from Operations - 4.36
i Other Income 18.85 5392
1 Total Income (1+11) 18.85 58.28
Expenses
(i) | Finance costs : 0.28 :
(i) | Employee benefits expense : : 12.05 16.19
(iii) | Depreciation and amortisation expense 4,79 . 5.23
{iv) | Other expenses 17.26 26.60
v Total Expenses 34.38 ; 48.02
v Profit/ (Loss) before exceptional item and tax [01-1V) (15.53) 10.26
Vi Exceptional ltems : (100.00) -
Vil | Profit/(Loss) before tax (V-V1) 84.47 10.26
VIl | Tax expense
(i) Current tax 16.54 -
(i) | Deferred tax expense / (credit) - .
Total : - 16.54
IX | Net Profit/(Loss) after tax (VII-VIII) 67.93 10.26
X | Other Comprehensive Income .
) ftems that will be not reclassified subsequently to profit
( or loss (net of tax)
Remeasurement gain/loss on defined benefit plans [0.67) (0.66)
(ii) tems that will be reclassified subsequently to profit or -
loss (net of tax)
Other Comprehensive Income (0.67) (0.66)
Total Comprehensive Income (IX+X) 67.26 9.60
X1 | Paid-up equity share capital 3,181.05 3,181.05
(face value of Rs. 10/~ each)
X1l | Basic and Diluted 023 0.03

* Not annualised




Corparate ldentity No. (CIN) -L65993WB1989PLC047002
Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street}, Kolkata - 700 017
Phong - 033-2282 9331, Fax - 033-2282 9335
Email: investors@sastasundar.com « Website: www sastasundarventures.com

Notes:
1 The above Unaudited Financial Resuits for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their respective meetings held on September 13th, 2019. The Limited review for the quarter ended 30th
June 2019 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015.

2 The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder, from April 01, 2018 being the date of transition as per Ind AS 101. Accordingly, these unaudited Interim
Financial Reporting {financial results) have been prepared in accordance with the recognition and measurement principles laid down in relevant
Ind AS and other accounting principles generally accepted in India.

3  The Company being a Core Investment Company has only one reportable business segment and operates in only one geographical segment i.e.
"within India”".

4 The financial results and other financial information for the quarter ended June 30, 2018 have been prepared by the management as per Ind AS,
after exercising necessary due diligence to ensure that the financial results provide true and fair view of the results in accordance with Ind AS.
This information has not been subjected to any limited review or audit.

5  Exceptional item for current quarter includes :
During the quarter ended 30th june 2019, the Company has sold its investment in Genu Path Labs Limited and Profit amounting to Rs. 100 Lakhs
has been recognised as an exceptional item in these resuits.

G The reconciliation of net profit as previously reported (referred to as Previous GAAP) and Ind As is as under:

{Ks, in Lakhs)

Particulars Quarter Ended 30.06.2018
(Refer Note 2)

Net Profit for the period under previous GAAP (37.50)
Adjustment on account of:
(a) Impact of measuring Investments at FVTPL 47.10
(b) Reclassification of actuarial gain/losses arising in respect of employee benefit schemes to Other 0.66
Comprehensive Income (0CI)
Net Profit for the period under IND AS 10.26

7 The figures of the previous periods has been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter ended
30th june, 2019.

Dale : 13th September, 2019
Place : Kolkata

For Sastasundar Ventures Limited

B. L. Mittal
Chairman cum Managing Director




Stnghi &7 Co.

Chartered Accountants

161, SARAT BOSE ROAD, KOLKATA-700 026, (INDIA)
@ : +91(0)33-2419 6000/01/02 E-mail : kolkata@singhico.com * Website www.singhico.com

Independent Auditor’s Report on Consolidated unaudited Quarterly Financial Results of Sastasundar Ventures

Limited for the quarter ended 39‘" June,2019 pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015

To,
The Board of Directors of Sastasundar Ventures Limited

1. We have reviewed the accompanying Statement of Consolidated unaudited Financial Results of Sastasundar
Ventures Limited (“the Parent”) and its subsidiaries (the parent and its subsidiaries together referred to as
“the Group”) for the quarter ended 30™ June, 2019 (the “Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended (“the regulation”) read with the SEBI Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 (the Circular). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 30" June,2018 as reported in these financial results have been prepared by the
Parent’s Board of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the entities listed in Annexure A

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

MUMBAI . NEW DELHI . BANGALORE . CHENNAI . AHMEDABAD



Singhi &7 Co.

Chartered Accountants contd.

-------

6. Other Matter

a) We did not review the interim financial results of 5 subsidiaries included in the consolidated unaudited
financial results; whose interim financial results reflect total revenues of Rs.7374.66 lacs and total net
loss after tax of Rs.683.82 lacs and total comprehensive income/(loss) of Rs.684.79 lacs for the guarter
ended 30" June ,2019 as considered in the consolidated unaudited financial results. These interim
financial results have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors and
Management and the procedures performed by us as stated in Paragraph 3 above.

b) We have relied on the un-reviewed financial statements of 9 subsidiaries whose financial results reflect
total revenues of Rs.1192.91 lacs and total net loss after tax of Rs.116.75 lacs and total comprehensive
income/(loss) of Rs.116.55 lacs for the quarter ended 30" June ,2018, as considered in the financial
results. These financial results/financial information have not been reviewed by their auditors and have
been furnished to us by the management and our opinion on the consolidated results and our report on
the consolidated financial results, in so far it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on such un-reviewed management certified financial results/
financial information.

Our conclusion on the statement is not modified in respect of above matters.

For Singhi & Co.

Place : Kolkata Partner
Dated: September 13, 2019 - Membership Number:066274
VN 10466274 ApARNCCT019



Singhi & Co.

Chartered Accountants

List of Entities Consolidated

Annexure A

Sl. No.

Name of the Company

Sastasundar Ventures Limited

Sastasundar Healthbuddy Limited

Innogrow Technologies Limited

Microsec Resources Private Limited

Sastasundar Marketplace Limited
(formerly Sasta Sundar Shop Private
Limited)

Genu Path Labs Limited

Microsec Wealth Management Limited

Retailer Shakti Supply Chain Private
Limited (Formerly Brandbuddy Engage
Analytics Private Limited)

Myjoy Technologies Private Limited

10

Bharatiya Sanskriti Village Private
Limited

11

Happy Mate Foods Limited

12

Microsec Invictus Advisors LLP

13

Alokik Advisory Services LLP

14

Dreamscape Advisors LLP

15

Ruchika Advisory Services LLP

16

Stuti Advisory Services LLP

17

Innogrow Partners LLP

anse.CONtd.
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meEQ&MMﬁQHHAW UNE 30,2019
(Rs.in Lakhs except for EPS)
uarter end
30.06.2019 30.06.2018
|_5r. No. |Particulars {Unaudited) Unaudited
Revenue from operations
(1) |Interest Income. 3092 3841
(i) | Dividend lncome 1.36 223
{iif} | Netgain on fair value changes 19.14 -
{iv) | Saleof products 7,314.68 4,916.62
{v) Sale of services 66.67 13.61
{vi} i Other financial services 321 339
=K Total Revenue from Operations 743598 1,974.26
1] Other Income 40.86 152,77
Wi | Total Income (1+10) 7,476.84 5,127.03
Expenses
5] Finance costs 2849 36.75
{ii} | Costof materials consumed 69.53 54.19
(i) | Purchases of stock-in~trace 7,199,13 4,331.77
{iv) | Changes in inventories of finished goods, work-in-progress (143.68) 11613
and steck-in-trade
v) Emplovee benefit expense 670,07 519.94
(¥} | Depreciation, depletion and amortisation expense 134.42 149.34
(vii} | Other Expenses : 1,079.86 596.21
IV__ | Total Expenses 9,037.82 5,804.33
v Profit/ (Loss) before exceptional item and tax (1-1v) - (1,560.98) (677.30)
V1 - | Exceptional Items _ - -
Vil | Profit/(Loss) before tax (V-v1) {1,560.98) (677.30)
VI | Taxexpense ‘
(i} Current tax 16.54 -
1i} | Deferred tax expense / (credit) (538.64) 18.01
Total : {522.10) 18.61
1X Net Profit/( Loss) after tax (V) -y (1,038.88) (695.31)
X. | Other Comprehensive Income :
9 Items that will be not reclassified subsequently to profit
i or loss (net of tax)
Remeasurement gain/loss on defined benefit plans {1.22) (0.09)
(ii) Items that will be reclassified subsequently to profit or -
10ss [net of tax)
Other Comprehensive Income : (1.22 (0.09)
X1 Total Comprehgnsive Income (IX+X) (1,040.10) (695.40)
XH Totat profit or loss, attributable to
(i) Profit or logs, attributable to owners of parent {836.23) (611.43)
{ii} , | Total profit or loss, attributable to non-controlling interests (203.87) (83.97)
Xl | Total Comprehensive income for the period attributable
o
] Comprehensive income for the period attributable to owners {1.22) (0.09)
of parent
(i) | Total comprehensive income for the period attributable to -
owners of parent non-controlling interests
XIV | Paid-up equity share capital 3,181.05 3,181.05
[face value of Rs. 10/- each) ‘
XV | Earnings per Share
Basic 2.62) {1.92)
__| Diluted (2.62) (1.92)

* Not annualised




Sastasundar Ventures Limited
Corpaorate Identity No. (CIN) -L65993WB1989PLC0O47 002
Azimgan| House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017
Phone - 033-2282 9331, Fax - 033-2282 9335
Email: investors@sastasundar.com » Website: www.sastasundarventures.com
(Rs. In Lakhs q
Segment wise Revenue, Results, Assets and Liabilities for the quarter ended 30th June, 2019

Sr, Particulars Quarter ended

No.
30.06.2019 30.06.2018
(Unaudited) (Unaudited)

1__|Segment Revenue

(a) [Financial Services 54.49 4403

b) [Healthcare Network 7,329.02 4,873.21

() |[Food Processing 5247 57.02
Total 7,435.98 4,974.26
Less - Inter Segment Revenuge - -
Inceme from Operations 7,435.98 4,974.26
2 _|Segment Results
Profit / (Loss) before Finance Costs and Tax
{a) |Financial Services (25.06) 90.77
(b) |Healthcare Network (1,120.47) (629.11)
(c) |Food Processing (361.42) {30.09)
Total (1,506.95) (568.43)
Less:
Finance Costs 28.49 36.75
Other unallocable expenditure net of unallocable income 25.54 72.12
Profit / (Loss) before tax (1,560.98) (677.30)
3 |Segment Assets
(Segment Assets)
(a) [Financial Services 4,853.37 7.347.56
(b) [Healthcare Network 13.,065.12 11,125.26
(¢) [Food Processing 875.78 135.09
(d) [Unallocated 4,744.27 4,847.27
Total 23,538.54 23,455.18
4 __|Segment Liabilities
(Segment Liabilities)

a) |Financial Services 208.05 41.65
(b) [Healtheare Network 2,499.16 1.431.98
(¢) |[Food Processing 610.21 25.89
(d) |Unallocated 1,241.96 2,261.42

Total 4,559.38 3,760.94
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Notes:
1 The above Unsudited C lidated Fi ial Results for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on September 13th, 2019, The Limited review for the
quarter ended 30th June 2019 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI {LODR) Regulation, 2015.

2 The Company has adopted Indian Accounting Standards (Ind AS) preseribed under section 133 of the Companies Act; 2013, read with the
relevant rules issued thereunder, from April 01, 2018 being the date of transition as per Ind AS 101. Accordingly, these unaudited Interim
Financial Reporting {financial results) have been prepared in accordance with the recognition and measurement principles fald down in relevant
Ind AS and other accounting principles generally accepted in India.

3 The Company has identified the following as business segments ;

(i) Business Segment

(a) Financial Services - consists maindy of Gnancing of loans and investment in shates and securities, inancial consulrancy, professional fees,
(b) Healtheare Network - inchudes activities for pathology and marketing of healthcare products through e-commerce portal

(<) Faod Processing - Includes Own Branded Foods Business.

4 The financial results and other financial Information for the quarter ended june 30, 2018 have been prepared by the management as per Ind AS,
after exercising necessary due diligence to ensure that the financial results previde true and fair view of the results in accordance with Ind AS.
This information has not been subjected ta any limited review or audit

5 The reconciliation of net profit as previously reported (referred to as Previous GAAP) and ind As ts as under ;

(Rs. in Lakhs))|

Particulars Quarter Ended 30.06.2018
(Reler Note 2)

Net Profit for the period under previous GAAP {827,73)
Adjustment en account of:
(a} impact of measuring Investments at FVTPL 13252
{b) Impact of Fair Valuation of Security Deposits (0.16)
(€) Reclassification of actuarial gain/losses arising in respect of employee benefit schemes to Other 0.09
Comprehensive tncome {OC1)
() Deferred Tax Impact on the above (0.03)
Net Profit for the period under IND AS (695.31)

6  The Ministry of Corporate affairs has notified India Accounting Standard 116 {'Ind AS 116°), Leases, w.e.f. April 01, 2019, The standard primarily
requires the Company, as a lessee, to recognise, at the commencement of the lease a right-to-use asset and a lease lability (representing present
value of unpaid lease payments). Such right-to-use assets are subsequently depreciated and the lease liability reduced when paid, with the
interest on the lease Hability being recognised as finance cost, subject to certain remeasurement adjustment. The Group has elected to adopt
madified retrospective approach to recogaise the impact of Ind AS 116 "Leases™ w.e.f April 1, 2019 in opening retained earnings. The impact of
Ind AS 116 on the financial resuits of the quarter is not material.

7 Sastasundar Healthbuddy Limited, a subsidiary company has executed a share subscription agreement on 26th August, 2019 with Mitsubishi
Corporation, a company incorporated and listed in Japan (“Mitsubishi™), Mitsublshi has agreed to subseribe aggregate of 30,41,300 Equity Shares
of Face Value Rs. 10 per share at an amount of Rs. 100 crores on preferential alloment and private placement hasis.

8  The fgures of the previous periods has been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter emiedk
30th June, 2019,

Date : 13th September, 2019
Place : Kolkata

8. L. Mitral
Chairman cum Managing Director




