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1) Department of Corporate Services,

BSE Limited,

P.J.Towers, Dalal Street,

MUMBAI :: 400 001.

BSE Scrip Code No .502330 

Dear Sir (s), 

January 30, 2019 

2) Listing Department,

National Stock Exchange of India Ltd.

"Exchange Plaza",

Bandra-Kurla Complex,

Bandra (E),

MUMBAI :: 400 051.

(Symbol - IPAPPM; Series - EQ)

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we send herewith the Unaudited Financial 

Results for the quarter and nine months ended December 31, 2018 which were 

approved by the Board of Directors at their Meeting held on January 30, 2019. 

The meeting of Board of Directors of the Company commenced at 1.30 P.M. and 

concluded at 4.45 P.M. 

We also enclose the Independent Auditor's Review Report dated January 30, 

2019 issued by M/s. Deloitte Haskins & Sells, Auditors of the Company on the 

Unaudited Financial Results for the quarter and nine months ended December 

31, 2018 which was placed before the Board of Directors. 

Please acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For INTERNATIONAL PAPER APPM LIMITED 

C . Y'""-b\..D-\4"-i 
C. PRABHAKAR

SR. VICE PRESIDENT (CORPORATE AFFAIRS) &

COMPANY SECRETARY

Encl: As above. 
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Deloitte 

Haskins & Sells 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE REVIEW OF 

INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

INTERNATIONAL PAPER APPM LIMITED 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1", 2"' & 3'' Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91407125 3600 
Fax: +91 40 7125 3601 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of INTERNATIONAL

PAPER APPM LIMITED ("the Company") for the Quarter and nine months ended December 31, 2018
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 
our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

4. Attention is invited to Note 4 of the Statement regarding the ongoing litigation with respect to the levy of
electricity duty by the State Government on consumption of electricity by captive generating units and the
interim orders of the Hon'ble Supreme Court of India on hearing the Special Leave Petition filed by the
Company, in respect of which the Company on grounds of prudence and abundant caution created a
provision amounting to� 2,357.43 lakhs during the year ended March 31, 2017, in view of the inherent

uncertainty in predicting the final outcome of the above litigation. Additionally, an amount of� 1,571.62
lakhs has been treated as contingent liability. Based on the legal advice obtained, in the opinion of the
Management no further provision would be required in relation to this disputed matter.

Our report is not modified in respect of this matter 

Hyderabad, January 30, 2019 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(F.R.N. 008072S) 

�

Sumit Trivedi 

Partner 
(Membership No. 209354) 


