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Wholesale goes ‘retail’

New buyers in online sales up 69%

The pandemichas

accelerated the shift
that blurs the difference
between B2B and B2C

MOBILE SHOPPING

from 2019: Christie’s India MD

London-headquartered auction house Christie’s has found in the pandemic an opportunity to accelerate its
online sales and reach collectors across the globe. Till August 20 this year, it had held 115 auctions — 100 of them
online. More auctions have since followed. Christie's India Managing Director SONAL SINGH tells Veenu Sandhu
that the digital progress made during this short period has been a game changer. Edited excerpts:

and lectures alike. We have
now held four Modern and
Contemporary South Asian
Artauctionsonlinesince
March, and this category

Howhasthe pandemic pushed our business forward. digital and livestreaming. continues to see approxi-
NIVEDITA MOOKERJI impactedtheartauction Afterourrecentsalein mately 50 per cent of its
New Delhi, 13 November scenario? London (October22), my WheredoesIndiafeaturein buyers coming from India.
— Thissituation has affected colleague and our global terms of collectors,and how In my experience, collectors
he story of India’s modern whole- everyonewithinthe president Jussi Pylkkdnen hastheIndiancollectors’ have used thistimeto further
I sale, which started in a big way wider global art said: “The marketevolvedin Christie’s learn and study their areas of
with American retail major communityand vocabulary of experience? interestand it hasonly
Walmart’s entry, is witnessing a transi- we must work auctioneering Our collectorsin India have deepened their passion for
tion that may change the face of the collaboratively to and theart market embraced the online experi- the category.
business like never before. supportone haschanged enceand havebeenvery
The rush to open new stores, which anothertoshape SONAL SINGH fundamentally.”I active, bothinourauctions Intheonlineformat,arethere
defined the industry’s interest in the organ- the future. Whilst Managing Director, 28tee: History also certain categories of collectib-
ised wholesale sector till now, is receding. thishasbeena Christie's India ' showsthattheart lesthatdobetterthanothers?
Online play is a priority now — so far tricky timeand has market hasanatural There were always depart-
unthinkable in a business that’s all about a had aneffectonmany resilience. Thereisa persistent mentswhose objects best
meaningful interface with kirana, or mom- businessrevenuesintheshort | appetiteandourexperiencein suited the online format,
and-pop stores. Real estate acquisition is SH El.F u FE verted to fulfillment centres or warehouse term, weshould alllookatthe thelongtermand acrossthe including luxury goodssuch
mostly for inventories and fulfillment cen- for any of the group’s business, including its opportunities, especially the lastmonths isthat collectors aswine, watches, jewellery
tres, or perhaps smaller physical stores as 2 9 2 8 l|_5 - p| us mainstay e-commerce. accelerated digitalinnovation. | wanttocollect. and handbags, Picasso
against large 50,000-sq ft or more area to Walmart | Metro | Reliance Market Aswehave had toadapt ceramics, printsand multiples
play around with earlier. ) Now, for small stores: Germany’s Metro, Whathavebeenthechallenges | anddisruptthetraditional and photographs. However,
Also, the boundaries are disappear- SouigEs (@IS meanwhile, has started following an omni- and opportunities formajor salescalendarandthe the mostsignificantshift
ing between B2B and B2C, e-commerce Al.l.' | N D | A R ETA' |. pl E channel strategy. With 28 stores in its Kitty, auctionhousessuchas Chri- “rhythm” of the art market, cameover thelockdown
and traditional cash and carry, prompt- i . it’s moving in a newer direction. Managing stie’sinthisexceptionaltime? | itisveryhardtobesure whenwebegan to offer
ing businesses to take a leap. The shift = $700 billion (including wholesale)  pirector and Chief Executive Arvind Online hasbeenahuge untiltheend ofthe year. higher-valueart online.
was being planned, but the pandemic m Growing at 7-8% Mediratta told Business Standard that it’s supportandallowedus,along | Wehavedonemuchto Previouslyitwasfelt
hastened the process. ™ the customers who are deciding whether to with private sales, to continue mitigate againstashort- clientsneed toseethe
= Share of traditional buy offline or online. The hybrid behaviour : thebusinessremotely. But fall by scalingonline worksin person, buteven
The journey: The start of modern whole- retaill kirana: 85-87% is picking up, but online is still an incre- thenonlinehasbeenan auctionsand usingthe onhigh-valuelots,
sale in India was iffy but gradually the busi- = Modern food and grocery: 7% mental business compared with store pur- importantcontributor toour lockdown period to picturesand sculpture,
ness began drawing eyeballs and footfalls, 579 chases, he said. “We are getting 15 to 20 per businesssincesalesstarted push privatesales. thedataallowed ustohave
too. It was 2007 when Walmart entered = E-commerce: To cent extra business because of online,” he onlinein2011. Thegame Itisalsotruethat confidenceto offer higher
India in a tie-up with Sunil Mittal-led Bharti M ETROS o pointed out, adding that’s not bad at all. changeristhedigital progress different regions were value objectsonline.
Group. While waiting for India to relax the IN%  Even so, Mediratta describes online whole- made over thisvery short affected atdifferent s Comparedto2019,the
multi-brand rules so that it could openits ~ mTraditional/kiranas 80 I sale asa “top-up tool for kiranas”. The num- period of time (augmented times. Thiswillall help, number of newbuyersin
bigbox stores, the $524-billion Bentonville- = Modern retail 2 ber of baskets or articles in a physical trans- reality / enhanced photo- butweareexpectingtobe onlinesalesisup 69 per cent
based group decided to set up a wholesale action by a retailer/kirana is at least double graphy / viewingrooms /360- downaround 30 per cent by (globally), with growth from
business instead, surprising industry ™ E-commerce 8-9 Il the online buy. Currently, the average basket degreeimageryforsculpture/ | auctionchannelsalesbyyear allthreeregions: the
watchers as that was not exactly what the Source: Industry estimates value is around ¥10,000 to 20,000 in online videos/ artistsinterviews end,asaresultofthe Americas, EMEA (Europe,
US retailer was known for. The idea was to transactions at Metro, Mediratta said. etcetera). Thishasbeen necessary pausein livesales Middle East/West Asia,
supply to its joint venture partner Bharti’'s What changed: Cut to 2020 and wholesale The Metro India chief also pointed at a embraced by the majority of duringour first half. We have Africa) and AsiaPacific.
retail stores till it could fulfil its original business has lost its punch though the shift to smaller towns. Usually focused on ourclients,acrossallage adapted the businessand Sofarthisyear, we have
plan of becoming a B2C operator. The 50-50  industry insists that it has not lost its rele-  big cities, Metro recently opened up in groups. Covid-19hasbeena savingsin print materials held 91 moresalesonline
Bharti-Walmart venture launched its first ~vance. For example, Best Price — Walmart’s Tumkur (renamed Tumakuru), an indus- catalysthereand hasreally havealsobeenre-investedin thanin2019.

cash-and-carry store in India in 2009.
Germany’s Metro Cash and Carry was
already in India since 2003 with a cash-
and-carry model, but the group started
competing aggressively after Walmart’s
entry. French major Carrefour, too,
picked up aslice of this business, though

keeping its multi-brand retail ambition Flipkart’s expertise, technology, knowledge expansion of physical stores — at least the SI. [Particulars Quarter] Quarter] Quarter| Half Year| Half Year Year
intact like Walmart. After opening its first and market insights combined with the big ones with which cash-and-carry was No. ended ended ended ended ended ended
store in India in 2010, Carrefour man- merchandising knowledge of Walmart’s associated — Reliance Market is following a 30.09.2020{30.06.2020| 30.09.2019 | 30.09.2020 {30.09.2019|31.03.2020
aged to open only five stores, subse- B2Bbusiness, said Rajneesh Kumar, chief similar path. Foralongtime, there hasbeen Unaudited| Unaudited| Unaudited| Unaudited | Unaudited|  Audited
quently exiting the country in 2014. corporate affairs officer, Flipkart Group. no announcement of a store addition for 1 |Total Income from Operations (net) 19,407.85| 12,846.30| 18,978.67| 32,254.15| 38,500.36| 78,836.09
Walmart stayed on despite its breakup Kumar said the aim was to “transformthe Reliance Market. About four quarters or so 2 [Net Profit | (loss) for the period (before Tax, Exceptional and/or Extraordinary items) 1,337.01 421.82 (647.98)| 1,758.83 (520.28) 371.33
with Bharti in 2013. So did Metro, which  kirana retail ecosystem and bring small ago, 45-plus was the number given by the 3 [Net Profit  (loss) for the period before tax (after Exceptional and/or Extraordinary items) | 1,298.71 700.77) (647.98)| 1,999.48| (520.28) 922.10
was clear all along that it would notenter and medium enterprises to the market company. Now the B2B business is through 4 [Net Profit | (loss) for the period after tax (after Exceptional and/or Extraordinary items) 827.24 512.85 (146.45)|  1,340.09 (130.75) 569.92
the multi-brand B2C segment unlikethe by leveraging cutting-edge and locally kiranasonboarded on JioMart. Also, fulfill- 5 |Total Comprehensive Income for the period [Comprising Profit  (Loss) for the period
other two foreign majors. developed technology”. ment centres are catering to the kirana (after tax) and Other Comprehensive Income (after tax)] 817.45 496.47 (146.06)| 1,313.92 (129.97) 663.47
; . . . : . 6 |Paid up Equity Share Capital (Face Value of T 10/- each) 7,065.01| 7,065.01| 7,065.01| 7,065.01| 7,065.01| 7,065.01
The wholesale business, typically asso- Sources close to the integrated operation ~ orders, people in the know pointed out. - - - -
. . X . . 7 |Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of

ciated with crowded markets and gunny of Walmart and Flipkart wholesale pointed The way kiranas order has also changed. :

. X . . « X . the previous year 11487.21
bags filled with grain, suddenly became out that with this the long process of store  “They order through JioPOS, which allows - -

A . . . X X . » 8 |Earnings Per Share (of ¥ 10/- each) (not annualised)

trendy in India with marquee interna- openingsand scouting for real estate would them to take the online mode,” a person al Basic: 177 073 0.21) 1790 0.19) 081
tional names making their presence felt. be cutdown substantially. Evenso, thelast tracking the process said. The transaction b) Diluted: 117 073 0.21) 1.90 0.19) 0.81
Not surprisingly, Mukesh Ambani’s Walmart wholesale store was opened two can come through the company’s ware- Notes:

Reliance Industries, too, entered the busi-
ness, opening the first Reliance Market
(wholesale store) in 2011 and then expand-
ing at a fast pace.

cash-and-carry chain of 29 stores — is now
integrated with Flipkart Wholesale, a new
digital B2B marketplace. This is part of the
merger exercise after Walmart acquired a
majority in Bengaluru-based Flipkart in
2018 at around $16 billion. The integration
provides an opportunity to leverage

weeks ago in Tirupati. While the planned
stores are being opened, the future strategy
would be different, people in the know said.
Some of the wholesale stores could be con-

trial town in Karnataka. As for real estate,
the idea is to spend less on retail including
wholesale, analysts said. Mediratta agreed
that his company would go for smaller
stores from now on — maybe 20,000-sq ft
or so against 40,000 to 50,000-sq ft earlier.

If foreign majors are low key on the

house or distribution centre or the existing
Reliance Market stores, he said.

Wholesale is clearly not the same
anymore.

GINNI FILAMENTS LIMITED

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

CIN : L71200UP1982PLC0O12550
Regd. Office : 110 K.M. Stone, Delhi-Mathura Road, Chhata-281401 Distt. Mathura (U.P.)

(% in Lakhs except per Share data)

NEWSMAKER / DIPANKAR BHATTACHARYA | GENERAL SECRETARY,
COMMUNIST PARTY OF INDIA (MARXIST-LENINIST) LIBERATION

ARCHIS MOHAN

Dipankar Bhattacharya is seen as one of
the most rooted among the top commu-
nist leaders in the country. He lives out of
his party’s offices, and is more likely to
explain his political position in accessi-
ble Hindi, English or Bengali than utter
inscrutable phrases about dialectical
materialism.

Bhattacharya is the general secretary,
or the chief, of the Communist Party of
India (Marxist-Leninist) Liberation — pop-
ularly known simply as Bhakapa Maalay,
or just Maalay.

Curiosity about him, and his party, has
increased after the “ML” won 12 of the 19
seats it contested in the Bihar Assembly
polls, and lost another three by narrow
margins — the best strike rate among all
big contesting parties.

More than its wins, the ML set the
“agenda” for the Bihar Assembly polls,
focusing the political discourse on issues
of livelihood. Its cadre contributed signif-
icantly towards making public meetings of
Rashtriya Janata Dal (RJD) leader
Tejashwi Yadav the social media success
that they turned out to be.

At 59, Bhattacharya is the youngest
among the leaders of the Left movement
in India. The success of the ML in Bihar
has revived the imagination of

rade VM”) after his death.

He would sit in district com-
mittee meetings of the party from a young
age, and in turn has groomed a generation
of younger leaders to do the same, helping
ML to grow on university campuses when
other Left parties have struggled to attract
and retain talented young people.
Currently, the 75-member central com-
mittee of the party has at least halfa dozen

young people

s J Maw

members who are under 30 and 15who are
under 40 years. After the “ML” came “over-
ground” in 1992, it was mainly when
“comrade Dipankar” was at the helm that
the party focused on mass movements.

Bhattacharya was born in Guwahati,
according to his educational certificates,
onJanuary 5,1961. He was actually born in
December 1960, but no one in his family
could remember the exact date. His father
was a ticketing clerk in the Indian
Railways.

The leader’s associates say none in his
immediate family was associated with
Left politics. His father made progressive
literature available to a young Bhatta-

charya, which seems to have

in a Communist party.

In his early teens,
Bhattacharya moved to Kolkata and
enrolled in Ramakrishna Mission
Vidyalaya, Narendrapur. He topped
the higher secondary board exams in
the state.

“We were probably in sixth or seventh
standard when one day our teacher, Abdul
Ghani, got Bhattacharya to our class to

Revolutionary statistician

/ ¥ ]

tell us, ‘this boy is bright’. Unlike many of
us who loved our addas, he was introvert
and studious sorts. We expected he would
one day be a top-notch statistician. It came
as a surprise when I discovered a decade
later that he was a political activist,” rem-
inisces filmmaker Joydeep Ghosh.

Public perception aside, the ML insists
that in what is known as its “violent
phase”, it faced more violence than it met-
ed out, particularly at the hands of the
feudal armies of Bihar like Ranveer Sena,
Sunlight Sena, and so on.

Those who have long memories have
found the ML'’s alliance with the RJD
incongruous. Mohammad Shahabuddin,
aformer RJD MP from Siwan, is serving a

Under Bhattacharya, and a band of
second-rung leaders, the party has
planned to use the success of Bihar to
invest in mass movements against the
Bharatiya Janata Party-led government
at the Centre. “The Bihar result has not
only proven those writing obituaries of
the Left movement in India wrong, but
also underlined the immense appeal of
movement-based politics,” says Krishnan.

1 The above financial results were reviewed by the Audit Committee on November 13, 2020 and approved by the Board of Directors at their meeting held on the same date.
2 Theaboveis anextract of the detailed format of the financial results for the quarter and half year ended September 30, 2020 filed with the Stock Exchanges under Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the Company's website (www.ginnifialments.com)

and Stock Exchange website (www.nseindia.com).

3 The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and prescribed under Section 133 of the Companies

Act, 2013, read with the relevant rules issued thereunder and other accounting principles generally accepted in India.

Place : Noida
Date : November 13, 2020

For and on behalf of the Board of Directors

GINNI FILAMENTS LIMITED

Sd/-

SHISHIR JAIPURIA

CHAIRMAN & MANAGING DIRECTOR

BOROSIL
BOROSIL LIMITED

(Formerly known as Hopewell Tableware Limited)
CIN: L36100MH2010PLC292722

Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra, Mumbai - 400 051.
Tel.No. (022) 6740 6300 | Fax No. : (022) 6740 6514 | Website : www.borosil.com | Email : borosil@borosil.com

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2020

(% in Lakhs except as stated)

Particulars

Standalone

Consolidated

Quarter ended
(30/09/2020)

Half Year Ended
(30/09/2020)

Quarter ended
(30/09/2020)

Quarter ended
(30/09/2019)

Half Year Ended
(30/09/2020)

Quarter ended
(30/09/2019)

Total income from operations

12,644.95

16,881.83

16,370.41 | 13,939.00

19,548.58 | 17,439.72

Net Profit for the period / year
before Tax and Exceptional items

1,268.68

126.79

2,141.93 1,298.82

246.32 | 2,023.72

Net Profit for the period / year
before Tax (After Exceptional items)

1,268.68

126.79

2,141.93 1,298.82

246.32 | 2,023.72

Net Profit for the period / year
after Tax (After Exceptional items)

911.36

108.34

1,775.08 935.56

199.17 | 1,685.55

Total Comprehensive Income for the
period / year (Comprising profit for the
period / year (after tax) and other
comprehensive income (after tax))

909.89

94.29

1,773.40 934.00

184.93 | 1,688.32

Equity Share Capital

1,140.60

1,140.60

- 1,140.60

1,140.60 -

Equity Share Suspense Account
(Refer Note 2)

1,140.60 -

-| 1,140.60

Other Equity (Excluding Revaluation

Reserve as shown in the Balance Sheet)

Earning per equity share (in %.) (Face

leftists across the country of a Bhattacharya influenced him greatly. Later life sentence for Kkilling at least 15 of the 3

return to the glorious past when has helped when Bhattacharya joined ML’ cadres, including former JNU stu- value o.f X 1I- each) (Befer Note 2)

the Left parties, particularly the ML to grow the ML after completing his dents’ union leader Chandrashekhar Basic (Not Annualised)* 0.80* 0.09* 1.56 0.82* 0.16* 1,48"

Communist Party of India (CPI), on university MStat from Kolkata’s Indian  Prasad. What the party’s struggle has Diluted (Not Annualised)* 0.80 * 0.09 * 1.56 * 0.82* 0.16 * 1,48*

were an important electoral play- campuses Statistical Institute, hisfather achieved in Bihar, as its leader Kavita Note :

er lght;igﬁg?;;pﬁngef;iiz :vahr:ir;::‘h:’releft izog?gahutn:(ilﬁgledggl/i?e% gé?:&fég Eé;gmﬁﬁ:t?ge%lﬂgtgzg efi(g 1. The above is an extract of the detail_ed for_mat of Unaudited Standalone ?nd Consolidated Financial Resu_lts for the quarter anc_i half
. . . N s . N A year ended 30" September, 2020, filed with the Stock Exchanges on 13" November, 2020 under Regulation 33 of the SEBI (Listing

chiefofhis partyin 1998, atage38, struggled to him such literature had he poorest the “khaansne ki azaadi” in a Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Financial Results are available on the Stock

succeeding Vinod Mishra (“com-  attract talented knownhissonwouldendup deeply entrenched feudal setup. Exchanges website (www.bseindia.com and www.nseindia.com)and on the Company's website (www.borosil.com).

Equity share suspense account for the quarter ended 30" September, 2019 represents shares to be issued to the shareholder of the
demerged Company pursuant to the Scheme and accordingly the same had been considered while calculating Earnings Per Share
(EPS)for the said quarter as per Indian Accounting Standard (Ind AS) 33 “ Earning Per Share”.
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
13" November, 2020. The Statutory Auditors of the Company have carried out a Limited Review of the above resullts.

Place : Mumbai
Date : 13.11.2020

For Borosil Limited

(Formerly Known as Hopewell Tableware Limited)

Shreevar Kheruka
Managing Director & CEO
(DIN : 01802416)
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KOTAK MAHINDRA PRIME LIMITED

1M -

Particulars

REURCELS
ended

September 30,

2020

(Unaudited)

Half Year
ended

September 30,

2019

(Unaudited)

Amount (X in Lakhs

Previous Year
ended
March 31,

2020
(Audited)

)

i Total Income from Operations 1,31,602.92 1,64,564.92 3,20,152.23
5 | Net Profi_t for the year (before Tax, Exceptional and 14,930.28 47 275.90 81,320.71
Extraordinary items)
3 Net PI‘OfI.'[ for the year before tax (after Exceptional and 14,930.28 47.275.90 81.320.71
Extraordinary items)
4 Net PI‘OfI"[ for the year after tax (after Exceptional and 10,952.70 32.452.98 58 521.52
Extraordinary items)
Total Comprehensive Income for the period
5 [Comprising Profit for the period (after tax) and 27,209.59 47,030.29 87,733.23
Other Comprehensive Income (after tax)]
6 Paid up Equity Share Capital (Face Value X 10 per share) 349.52 349.52 349.52
7 Reserves (excluding Revaluation Reserve) ' 7,69,203.83 7,01,221.67 7,41,990.58
8 | Net Worth 7,69,553.35 7,01,571.19 7,42,340.10
9 Paid up Debt Capital / Outstanding Debt 17,39,158.38 23,33,125.55 21,83,139.38
10 | Outstanding Redeemable Preference Shares
11 | Debt Equity Ratio | 2.26 3.33 2.94
12 | Earnings per Share (of ¥ 10 each)
| (for continuing and discontinued operations)
i 1. Basic | 313.36 928.50 1,674.34
2. Diluted 313.36 928.50 1,674.34
100.00 100.00 100.00

13 | Capital Redemption Reserve

Notes:

to “Limited Review” by the statutory auditors.

on www.bseindia.com
4)

Place: Mumbai
Date : November 12, 2020

Figures for the previous year have been regrouped wherever necessary to conform to current period/year presentation.

1) The above results have been reviewed and recommended for Board approval by the Audit Committee and approved and
taken on record by the Board of Directors at the meeting held on November 12, 2020. The results have been subjected

2) The above is an extract of the detailed format of annual financial results filed with BSE Limited under Regulation 52 of
the SEBI (Listing and Other Disclosure Requiremnets) Regulations, 2015. The full format of the annual financial results
are available on the websites of BSE Limited at www.bseindia.com and the Company at www.kotak.com

3) For the items referred in sub-clauses (a), {d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure
Requirements), Regulations, 2015, the pertinent disclosures have been made to the BSE Limited and can be accessed

For and on behalf of Board of Directors

Vyomesh Kapasi

Managing Director

UFO

CINE MEDHA NETWORK
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