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National Stock Exchange of India Ltd.
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SUB: OUTCOME OF BOARD MEETING HELD ON 13ra MAy 2O19

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 1 5.

Dear Sir/Madam,

The outcome of meeting of Board of Directors held on 13th May 2019 is given
as under:

1. Audited Financial Results:

The Board has approved Audited Financial Results of the Company for
the Quarter and Year ended 31"t March, 20lg. (The copy of the Financial
Results and Auditor's Report are enclosed herewith)

2. Audit Report Declaration:

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 as
amended by Circular no. CIR/CFD/CMD/5612016 dated 27tt May,2016;
we do hereby confirm that, the statutory Auditors of the company have
issued an Audit Report with un-modified opinion on the Audited
Financial Results of the Company for the Financial Year ended 31"t
March, 2019.

3. Dividend:

The Board has recommended a Dividend of Rs. s.00/- per share
(including a one-time Special Dividend of Rs. 3.00/- per share) on fully
paid on fully paid equity shares of the Company for the Financial Year
ended 3l"t March,2019, subject to the approval of shareholders at 39th
Annua-l General Meeting scheduled on Monday, lstr' July 2019. The
dividend, if declared, shall be paid on or after 20tt July, 2019.

4. Auditors:

The Board has appointed:-

a. M/s. P. S. Bathla & Associates as Secretarial Auditors of the Comp
for the Financial Year 2O19-2O.
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b. M1s. Rajan Sabharwal & Associates (Firm Reg. No. 102961) as Cost
Auditors of the Company for the Financia-l Year 2Ol9-2O.

5. Trading Window:

The trading window as per the Company's Code of Conduct for
Prevention of Insider Trading was closed from 3.a April, 2Ol9 and will
continue to remain closed till 48 hours after declaration of such Audited
{inancial results for the Quarter and Financia-l Year ended 31"t March
20t9.

Kindly note that, the meeting of the Board of Directors commenced at 1.30
p.m. and concluded at 4.15 p.m.

Kindly note and dispiay the notice on your Notice Board for the information
of the members of your exchange ald general pubiic.
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1. Audited Financial Results
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of the Company for the Quarter and Year
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SHREYANS INDUSTRIES LTD
REGD. OFFIGE: VILLAGE BHOLAPUR

P_.o: SAHAFIANA, CHANDIGARH ROAP,LUD.IIIANA : 141 ',23
ctN L1 7 1 1 5P81979PLC003994

AUITTED FTNANCTAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCE 2q1g
(Rs in lacs except Der equitv shares data

SNO PARTICULARS Quarter ended Quarter ended Quarter ended Year ended Year ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
Audited Un-audited Audited Audited Audited

I Revenue from Operations (Refer Note 5) 15,661.32 15,912.79 13,276.82 57,390.91 46,971.88

ll Other income 415.45 111.72 44.30 598.23 459 1B

ilt Total income (l+ll) 16,076.77 16,024.51 13,321.12 57,989.14 47,431.06

IV Expenses

Cost of materials consumed 7,300.51 6,412.71 6,439.11 25,412.55 22,975.12

Purchases of stock-in-trade 70.55 757.15 0.00 1,743.76 0.00

Changes in inventories of finished goods, Stock in trade and
Work in-progress

(204.16) 171.72 384.99 (278.54) (180.e4)

Exclse Duty 614.41

Employee benefits expense 1,490.78 1,448.02 1,226.02 5,649.68 4,953.05

Finance costs 112.87 224.94 130 83 636.99 559.90

Depreciation and amortisation expense 227.14 232.50 227.98 938.64 878.46

Other expenses

-Power & Fuel Expense 2,731.19 2,966.65 2,000.35 10,743.26 8,233.57

-Manufacturing Exp. BBB.BO 955.76 1,050.08 3,535.14 3,263.1 B

-Others 1,067.33 869.48 348.31 2,559.27 1,531.48

Total expenses 13,685.01 14,038.93 11,807.67 50,940.75 42,828.23

V Profit / (Loss) before exceptional items and tax (lll-lv) 2,391.76 1,985.58 1,513.45 7.048.39/.+\ 4,602.83
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VI Exceptional items 0.00 0.00 0.00 0.00 0.00

vlr Profit / (Loss) before Tax (V-Vl) 2,391.76 1,985.58 1,513.45 7,048.39 4,602.83

vlll Tax Expense

-Current Tax 695.00 620.00 563.12 2,075.00 1,300.12

-Deferred Tax 107.36 68.00 (46.55) 278.36 184.45

tx Profit / (Loss) for the period from continuing operations
(vil-vilr)

1,589.40 1,297.58 996.88 4,695.03 3,1 18.26

x Profit / (Loss) from discontinued operations

xl Profit / (Loss) for the period (lX+X) 1,589.40 1,297.58 996.88 4,695.03 3,118.26

xll Other Comprehensive income

-ltems that will not be reclassified to profit or loss (45.01) 0.00 102.02 (45 01) 102.02

-lncome tax relating to ltems that will not be reclassified to
profit or loss

15.73 0.00 (35.31) 15.73 (35 31)

Total Other Comprehensive income (2e.28) 000 66.71 (2e.28) 66.71

xilt Total Comprehensive income for the period (Xl+Xll)
(Comprising Profit (Loss) and other Comprehensive

1 ,560.12 1,297.58 1,063.59 4,665.75 3,184.97

XIV Paid-up Equity share capital
lCaaa \/alr ra nf De 'l f'l/- acnh\

1,382.47 1,382.47 1,382.47 1,382.47 1,382.47

XV Other Equity as per Balance Sheet 18,440.10 14,074.38

xvl Earnings per share for continuing operations (not
annualised)
(a) Basic (Rs) 1 1.50 939 7.21 33 96 22.56

(b) Diluted (Rs) 1'1.50 9.39 7.21 33.96 22.56

xvll Earnings per share for discontinued operations (not
annualised)
a) Basic (Rs)

(Rs)(b) Diluted
XVIII Earnings per share for discontinued operations and

aan+inrrina anarafianc f nnl annrtllicarl\

(a) Basic (Rs) 11.50 9.39 7.21 33.96 22.56

(Rs)(b) Diluted 1 1.50 9.39 I zl- 33.96 22.56
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SHREYANS INDUSTRIES LIMTTED
BALANCE SHEET AS AT 31ST MAITCH2OI9

(Rs in lakhs)
As at

3lst March 2019
As at

31st March 2018

ASSETS
I Non-current assets

(a) Propery, plant and equipment
(b) Capital work-in-progress
(c) Intangible Assets

(d) FinancialAssets
i Investments

ii Loans

iii Other financial assets

(e) Other non current assets

Total Non-current assets

2 Current assets

(a) lnventories
(b) Financial assets

i Investments

ii Trade receivables

iii Cash and cash equivalents

iv Bank balances (other than iii above)

v Loans

vi Other financial assets

(c) Current tax assets (Net)
(d) Other current assets

Total current assets

TOTAL ASSETS

EQUTTY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

Total Equity

Liabilities
1 Non-current liabilities

(a) Financial Liabilities
i Borrowings
ii Other financial liabilites

(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities
Total Non-current liabilities

2 Current liabilities
(a) Financial Liabilities

i Borrowings
ii Trade payables

a) total outstanding dues of micro enterprises

and small enterprises

b) total outstanding dues ofcreditors other

than ii (a) above

iii Other flnancial liabilities
(b) Other current liabilities
(c) Provisions
(d) Curent tax liabilities (Net)

Total Current liabilities

15,707.46 12,765.33

17,458.48

267.46

2.82

85.73

3.01
r 06.95

818.98

16.864.29

123.95

3.35

51 .78

3.66

12.34

553.05

18,7 43.49 18,212.12

95 I i6g 51

4,s95.97
3,962.40

31.42

366.20

31 .11

119.13

282.31

6,628.05

3,913.61

16.48

319.35

31.19

181 . 19

28.48

430.56

34.,150.95 30,977.75

1.382.41

18.440. l0
t,382.41

r 4,074.3 8

19,822.57 15,456.85

1 ,440.99
9.19

407.22

3,334.05

r40.06

2.144.21

9.19

660.31

3,07 1 .42

156.84

5,332.1I 6,012.69

I ?gq qq

14.04

4.443.02

2,516.01

717.82

185.33

9,296.27

r.700.1 I

4,419.34

1 S?7 5t

559.39

112.23

99.63

9,478.21

TOTAL EQUTTY AND LIABILITIES' 34,450.95 30,977.75



1 The Company is engaged in the business of manufacturing and sale of "Paper", which in the context of lndian Accounting Standard

(lndAS) 108 - Operating Segments, is considered as the only operating segment of the Company.

The Financial Results have been prepared in accordance with the lndain Accounting Standards ("lnd AS") as prescribed under

section 133 of the Companies Act, 2013 read with relevant rules issued there under and SEBI's circular no. CIR/CFDlFACl62l2O16

dated July 05,20'16

The figures for the quarter ended 31st March, 2019 and 31st March, 2018 are the balancing figures between audited figures in

respect of full financial year and the published 'year to date' figures upto the third quarter of the relevant financial years. The figures

for the previous periods have been regrouped/rearranged wherever necessary.

The Company has adopted lnd AS-1 15, Revenue from Contracts with Customers which is mandatory for reporting period beginning

after April 01 ,2018. Adoption of this standard didnot have any material impact on the financial results of the Company.

Revenue from operations for the year ended 3'1 st March 2019 is not comparable with corresponding period as sales upto June

30,2017 was including excise duty where as it was reporled net of Goods and Service Tax ('GST'), post implementation w.e.f lst July

2017.

Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 13th

May, 2019 The statutory auditors have audited the financial statements for the year ended 31st March, 2019 and have expressed an

unmodified/unqualified opinion

The Board of Drrectors has recommended a total dividend of Rs. 5/- per equity share which includes a onetime Special Dividend of

Rs. 3l per equity share.

For and on behalf of the Board

Date: 13th May 2019
Place: Ludhiana

(Rajneesh Oswal)
Chairman & Managing Director
DIN: 00002668
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K.C. KHAI\NA & CO.
Ghartered Accountants

202, Stock Exchange Building
Feroze Gandhi Market, Ludhiana-141 001
Ph. No. : 94172-92403, 70090-30250
Email : ldh.kckhanna@gmail.com

INDEPENDBNT AUDITOR'S REPORT ON STANDALONE FINANCIAL RESUL]! OF
SHREYANS INDUSTRIES LIMITED PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURBS REQUIREMENTS) REGULATIONS.
2015

To the Board of Directors of"

Shrey an. Industries Lirnited

We hare audited the standalone annual financial results of Shreyans Industries Linrited ("the

Companv") fbr the year ended March 31,2019 ("the Statement") attached herewith. being

submitred by the Company pursuant to the lequirernents ol Regulation -13 o1'the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations.20l5.
("the Regulations",) read with SEBI circular No CIR,/CFD/FAC16212016 dated.lull 5. 2016

("the cilcular"). Attention is drawn to the fact that figures fbr the last quarter ended 3l March

2019 anct the corresponding quarter ended in the previous vear as reported in these standalone

annual llnancial results are the balancing figures bet*een audited figures in rcspect olthe (lll
financili vear and the published 1'ear to date fisurcs up to the end of the third quamer ol rhc

relevatit i''inancial year. Also the figures up to the end of the third qLrarter had orrll been

revieu crl and not subjected to audit.

These,.tandalone annual t'inancial results har,e been prepared on the basis of the annual financial
stater.t.t,:nts and reviewed quarlerlv financial results rlhich are the responsibili[ of rhe (]otlp:rrr)':
Matragcttient. Our responsibilitl is to e\prr-ss an opinion r)u thesc stanclaltrne annual tlnlr,cial
results based on our audit of the annual t'inancial statements uhich lrave been prepared in

accordi'.ttce ri,ith the recognition and measurement principles laid doun in the Cornpanies (indran

Accourtting Standards) Rule. 2015 as per section 133 of tlie Cornpanies Act. 2013 and ,.rther

accotlliiing principles eenr--rall1,'accepted in lndia and in cornpliance uith Regulation i-r o,: ihc
Lislin c l{u'gulations.

We corlducted our audit in accordance with the standard generalli accepted in lndia. l-hose

standar.ils recluire that u'e plan ancl perform the audit to obtain reasonable assurance ab()r"tt

whethcr the standalolte attnual financial results are fi'ee of rnaterial nrisstatcntent. .r,.rr uurlit
inch"rdcs r-'xaminin-s. L.n a test basis, evidence supportirrg the amounis disciosed as linzrrrcial

resulrs ,\n audit also includes assessing the accounting principles usecl ancl sisniflcani cstinti-ttd\

made hr i\4anagemertt. We belie.,'e thal our audit provides a reasonable basis for our opinion.

ln ot"tl ogrinton and to best of our infirrmation and according to the explanations siven to us the;c

t-inancirri l'esults:

(i) is p,tcsentecl in accordattce u,ith the reclrriremcnrs of Regulation i-l o1 the SLBt ll-istirrg
Obiigation ancl Disclosure Requilements) I{egulatitrns. 201 5. as nrodif-recl h}' Circular No
n:l{!9f I)lfl.tci 62120 1 6 dated .lu ly 5. 2t) 1 6 ; aLrd

t. r.i/, .d ,,, .:.,.,)'

*of ,q.v,fi1'y:, .'';



(ii) gives a true and fair view in conformity ivith the aforesaid Indian Accounting Standards and

other principles generally accepted in lndia of the profit, total cornprehensive income and

other financial information of the Companl, for the ),ear ended March 31. 2019.

For K. C. Khanna & Co.

Chafiered Accountants

Reg No. 000481N

L,l,r,-.fu'CL
Place; Ludhiana
Date: 13th May, 2019

(Abhishek Goel)
Partner

M. No. 521515
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