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Sub: Un-audited financial results (standalone and consolidated) of NHPC Limited for the quarter 
and nine months ended 31.12.2021 and limited review report thereon 
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Sirs/J"le;~C'.\<1, 

In continuation to our earlier letter of even number dated February 11, 2022, please find 
enclosed herewith a copy of approved un-audited financial results (standalone and consolidated) of the 
Company for the quarter and nine months ended 31.12.2021 along with Limited Review Report issued 
by Joint Statutory Auditors of the Company. 
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Regd. Office: NHPC Office Complex, Sector-33, Faridabad - 121 003, Haryana 
CIN : L40101HR1975801032564; Website : www.nhpcindia.com 
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CHATURVEDI & CO. 
CHARTERED ACCOUNTANTS 

Park Centre, 24 Park Street, Kolkata - 700 016. 

Phone: 2229 2229, 4601 2507 
E-mail: chaturvedikol@hotmail.com; chaturvedise@yahoo.co.in 

(H.O. Kolkata. Branches at Delhi. Mumbai .Chennai. Lucknon) 

To, 
NHPC Limited, 
NHPC Office Complex, 
Sector-33, Faridabad, 
Haryana-121003 

Independent Statutory Auditor's Certificate for asset cover in respect listed debt securities of 

NHPC Limited 

1) We understand that NHPC Limited("the Company') having its registered office at NHPC Office 
Complex, Sector-33, Faridabad, Haryana-121003, India is required to obtain a certificate with 
respect asset cover in respect listed debt securities of NHPC Limited as on 31 December 2021 
in terms of Requirement of Regulation 54 read with regulation 56(1)(d) of SEBI (LODR) 

Regulations,2015 as amended("LODR Regulations") 
Regulations, 1993 as amended("DT Regulations"). 

and SEB (Debenture Trustees) 

Management's Responsibility 

2) 
The Company's Management is responsible for ensuring that the Company complies with the 

LODR Regulations and DT Regulations. Further, the Company is also responsible to comply with 

the requirements of Board Trust Deed executed with respective Bond trustee. 

Auditor's Responsibility 

3) Our responsibility is to certify the asset cover in respect of listed debt securities of the Company 
as on 31 December 2021, which is computed based on the unaudited interim financial 
statements as on 31° December 2021and as per the format specified in SEBI Circular No. 

SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 Circular dated 12" November 2020. 

4) We conducted our examination in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 
Noted requires that we comply with the ethical requirements of the Code of Ethics issued by the 

Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC), Quality controls for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Service Engagements. 

5) 

Opinion 

6) Based on our examination of books of accounts and other relevant records/documents as provided 
to us by the Company's management for the purpose of issuing this Certificate, we hereby certify 

that: 

a) The assets of the Company provide a coverage of 122.91% of the interest and principal amount, 

which as per the Company's management is in accordance with the terms of issuel debenture 

trust deed. Calculation of Asset Cover Ratio for the secured debt securities is as given below in 

table (Rs. in C) 
Amount

Table-: 
Particulars 

No. 21286.32 
i. Total assets available for secured Debt Securities 

(secured by either pari passu or exclusive charge on assets) 

(mention the share of Debt Securities' charge holders) 

Property Plant & Equipment (Fixed assets) movable/immovable 

property etc. including Capital work in progress and Financial 

Assets (Statement as in Annexure-) 

A 

21286.32 
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Loans ladvances given (net of provisions, NPAs and sell down 

portfolio), Debt Securities, other credit extended etc 
Receivables including interest accrued on Term loan/ Debt 
Investment(s) 
Cash and cash equivalents and other current/ Non-current assets 

17318.97 Total borrowing through issue of secured Debt Securities 

(secured by either pari passu or exclusive charge on assets) 
B 

16468.38 Debt Secuities (Provide details as per table below) 
|IND AS adjustment for effective Interest rate on secured Debt 

Interest accrued/payable on secured Debt Securities 850.59 

AVB 122.91% Asset Coverage Ratio 
(100%orhigherasperthetermsofofferdocumentinformationmemoran 

dum/debenturetrustdeed) 

il. 

ISIN wise details (Rs. in Cr.) 
SI.No. ISIN Facility Type of 

charge 
Sanctioned Cover Assets OutstandingA 

mountAson31. Required 
12.2021 

Amount Required 

As per Annexure- 

b) The financial information as set out in the Table in Paragraph (a) above has been extracted from 
the un-audited books of accounts for the period ended 31.12.2021 and other relevant records of 

the Company 

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed 

entity 
We have examined the compliances made by the NHPC Limited in respect of the covenants/terms of the 
issue of the listed debt securities (NCD's) and certify that the covenants/terms of the issue have been 

complied by the NHPC Limited. 

The above certiicate has been given on the basis of information provided by the management and the 

records produced before us for verification 

Restriction on Use 

This certificate has been issued to the management of NHPC Limited to comply with requirements of 

LODR Regulations. Our certificate should not be used for any other purpose or by any person other than 
the Company. Accordingly, we do not accept or assume any liability or duty of care to any other person 
to whom this certificate is shown or into whose hands it may come save where expressly agreed by our 

prior consent in writing. 

For Chaturvedi & Co. 
Chartered Accountants 

Firm Registration No.-302137E 

aVEDI URV 

o Park Stree 

R.K.Nanda 
24 Partner 

Membership No.-510574 Kolkata 

700015 

Tered UDIN:-22510574ABEMXW6803 

Place:-Kolkata 
Dated:-10h February 2022 
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NHPC LImited 

Annoxurc-ll 

ISIN wise dotails as on 31.12.2021 

Sanctloned Amounl Assets Requlrod 
(Rs. In Cr. 

1000 00 
105.5 50 

105.5 50 
105.5 
105.50 
1055 50 

105 50 
685 
6.85 

Roquirod 
ISIN Number Facillty 

Typo of 
Amount Oulstanding Cover 

No. Chargo (Rs In Cr. 
800 00 
105 50 
105 50 
105 50 
105 50 1 

105 50 
105 50 

6 85 
685 
683 
6.85 
85 

Rs. In Cr, 
2000 00 
1055 
105 50 
105 

25 1 INE848E07047 P-Series Bonds 
INE848EO7112 0Sernies Bonds 

INE848EO7120 0-Series Bonds 
INE848E07138 0.Series Bonds 

5INEB48E07 146 0-Series Bonds 
6INE848E071530-Series Bonds 
7 INE848E071610-Series Bonds_ 
8INE848EO7245 |R1Serios Bonds 
9INE848E07252 |R1-Series Bonds 

10 INE848E07260 R1-Series Bonds 
11 NEB4BEO7492 |R1-Serios Bonds 
12INE84BEO7500 R1-Senos Bonds 
13 INE848E07336 R2-Series Bonds 
14 INEB48E07344 R2-Sories Bonds 

15INE848E07351 R2-Scrios Bonds 
16 INE848EO7369 |R2-Serios Bonds 
17 INE848E07377 R2-Senes Bonds 

18 INE848E07385 R2-Series Bonds 
19 INEB48E07427 R3-Series Bonds 
20 INE848E07435 R3-Serios Bonds 

21 INE848E07443 R3-Sernes Bonds 
22 INE848E07450 R3-Serios Bonds 

23 INE848E07468 R3-Series Bonds 

24 INE848E07476R3-Series Bonds 
25 INE848E07484 R3-Series Bonds 
26INEB48EO7641 S1-Series Bonds 
27 INE848E07658S1-Series Bonds 
28 INEB48E07666 JS1-Senes Bonds 
29 INE848E07716 S2 Series Bonds 

30 INE848E07724 S2 Series Bonds 
31 INEB48E07732 JS2 Series Bonds 

32 INE848E07740 S2 Series Bonds 

33 INE848E07757S2 Series Bonds 
34 INE84SE07765 S2 Sries Bonds 
35 INE848E07773 S2 Sories Bonds 

36INE848E07781 |S2 Series Bonds 
37 INE848E07823T Series Bonds 
38 INE848E0783 1 T Series Bonds 
39INE848E07849 T Series Bonds 
40INE848E07856 |I Series Bonds 
41 INE848E07864T Series Bonds 

42 INE848E07872 |T Seies Bonds 
43 INE848EO7880 |1 Series Bonds 

44 INE848E07898 T Series Bonds 
45INEB48EO7906 T Scries Bonds 

46INE848E07914 U Serics Bonds 
47INE848E07922 JU1 Series Bonds 
48 INE848E07989 V2 Series Bonds 

49 INEB48E07997 V2 Series Bonds 

50 INE848E07AA3 V2 Series Bonds 
51 INE848E07AB1 V2 Series Bonds 

52 INE848E07AC9 V2 Series Bonds 

53 INE848E07971 VSeries Bonds 
54 INE848E07AH8 W1 Senes Bonds 
55 INE848E07AIGW2 Senes Bonds 
56 INE848E07AJ4 W2 Series Bondss 
57 INE848E07AK2 W2 Senes Bonds 

58 INE848E07ALO W2 Series Bonds 

59 INE848E07AM8 W2 Series Bondss 
60 INEB4SE07AN6 A Series 5onds 

61 INE848EO7AO4 Y Senes Bonds 
62INE848E07AP1 Y Series Bonds 
63 INE848E07AQ9Y Senes Bonds 
64 INE848E07AR7 Y Senes Bonds 

65 INES48E07AS5Y Senes Bonds 

66 INE848E07AT3 Y1 Senes Bonds 

Pari-pasSU 
Pari-passu 
|Pari-passu 
Pan-pasSU 
Pari-passu 

Pari-passu 
Pari-pasSU 
Par-pas5u 
Pan-passu 
Fdr-passu 

Pari-passU 

Pari-passu 
|Parl-pasSu_ 
Pan-pas5u 
Pari-passu 
Par-passu 
Pari-pasSU 
Pari-passU 
|Par-passu 
|Par-pasu 
Pari-passU 
|Pari-passu 
Pari-pass 
|Pari-passU 
Pari-passu 
Par-passu 
Pari-passu 
Pari-passu 
Pari-passu 
Pari-pass 
|Patpassu 
Par-pas5u 
Pari-passu 
Pari-pas5u 
Pnri-passu 
Pari-passu 
Pari-pas5U 

Pari-pasSu 
Pati-pasSu 
Pari-passu 
Pari-pasSU 
Par-pasSu 
Pari-passuu 
Pari-pasu 
Par-passu 
Paripassu 
Pari-passu 
Pari-passu 
Pari-passuU 
Pari-passuu 
Par-pass 
Pari-passu 
Pari-pas5u 
Pari-pasSU 
Parn-passu 
Pari-pasSu 
|Parn-passu_ 
Pari-passu 
Pari-pasSu 
Parn-passu 

Pan-passu 
Pari-passSu 
Pari-pasu 
Par-pasSU 
Pan-passSu 
Pari-passU 

105 50 

105 
105 50 

6 85 
6 85 
685 
85 

6 85 
31 84 

84 
31 |84 

31 84 
184 

31 84 
20 
20 

89.20 

20 
20 

89.20 
20 

36 50 
36 50 

6.85 

685 
31 84 
31.84 
31.84 
31.84 

1 84 
B4 

31 84 
J184 

31 8 
89 20 
89 20 

89.20 
89 20 
89 20 
89 20 
89.20 
36 50 

36.50 
36 50 
55 00 
55 00 
55 00 

55 00 
55 00 
55 00 

S5 00 

84 
1 

39 20 
39 9 20 

89 20 

20 
20 

894 20 

20 
0 

39 

36 
36: 0 

50 
55 00 

55 00 

55 00 
55 00 
55 00 
55 00 
55 00 
55 00 

122 91 
122 91 

55 0 
55 00 

0 
5 

55 00 
55 00 
55 00 

55 00 

122 91 
122 91 
122 91 

122 9 
122 91 
122 91 

55 00 
122 91 

22 

122 91 
122 
122 91 
122 
122 91 
1229 
122 
540 00 
360 00 
295 00 
295 00 
2950 00 
295 00 

295 00 
155 00 
300 00 
150 00 
150 00 
150 00 

150 00 
150 00 

1500 00 
300 00 
3000 
300 00 
300 00 
300 00 

122 91 
122 91 
122 91 
122 91 

122 

122 91 
12291 22 

540 00 
360 00 

295 00 
295 00 

295 00 
795 00 
295 00 
155 00 

300 00 
150 00 
150 00 

295 

300 

150 00 
150 00 
150 00 

1500 00 
300 00 
300 00 

300 00 
300 0 
300 00 
100 0 100.00 
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67 INE848E07AU1 Y1 Series Bonds 
68 INE848E07AV9Y1 Sories Bonds 
69 INE848E07AW7 Y1 Sorios Bonds 

70 INEB48E07AX5 Y1 Sorios Bonds 
71 INE848E07AY3 AA Serios Bonds 
2INE848E07AZO JAA Series Bonds 

73 INEB48E07BA1AA Sories Bonds 
INE848E07BB9 AA Sories Bonds 

5INE848E07BC7 AM Sories Bonds 
INE848E078D5 AA-1 Sories Bonds 

77INE848EO7BE3 AA-1 Sorios Bonds 
78 INE848E078G8 |AA-1 Series Bonds 
79 INE848E07BH6 AA-1 Series Bonds 

0INE848E07814 AA-1 Series Bonds 
INE848E07B.J2 AB Series Bonds 

INE848E07BKO_AB Series Bonds 
3INEB48E07BL3ABSeries Bonds 

INEB4BE07BM6 AB Serios Bonds 
5| INE848E07BN4JAB Series Bonds 

86INE848E07BO2 AC Series Bonds 
87 INEB48E078P9AC Series Bonds 

88 INE848E078Q7 AC Sernes Bonds 
89 INE848E078RS AC Series Bonds 

90 INE848E07BS3 JAC Senes Bonds 
91INEB48E07BT1 AC Senes Bonds 

INE848E07BU9 AC Series Bonds 
INE848E07BV7AC Series Bonds 

94 INE848E07BW5 AC Senes Bonds 
INEB48E07BX3 |AC Senies Bonds 

INE88E07518TAX FREE BONDS 1A Pari-passu 
97 INE848E07542 |TAX FREE BONDS 

98 INE848E07526 TAX FREE BONDS 2A Pari-passSU 
INEB48E07559 TAX FREE 8ONDS 28 Pari-passu 

100 INE848E07534 TAX FREE BONDS 3A Pari-passu 
101 INE848E07567 TAX FREE BONDS 38 Pari-passu 

100.0 00 
100 0 
100.00 
100.00 
300.0 
300.00 
300.0 
300.00 

100 00 
100 00 
100.00 
100.00 
300 00 
300.00 
300 00 
300 00 
300.00 
100.00 
100.00 
100.00 
100.00 
100.00 
150 0 
150.0 
150.00 
150.00 
150.00 
150.00 
150.00 
50 00 

150.00 
150.0 
150.00 
150.00 
150.0 
150 00 
150.00 
50.8 
60.77 

100 00 
100 00 

1000 
100.0 
300.00 

00 
300.0 
300.00 

300.00 
100.00 
100 00 

100 00 
100.00 
100.00 
150.00 
150 00 
150.00 
150 00 
150 00 

150.00 
150.00 
150.00 

150.00 
150.00 
150.00 

.00 
150 00 

150.00 
150.00 
50.81 
60.77 
213.12| 
85.61 

336.07 
253.62 
16268.38 

Pari-passu 
Pari-passu 
Par-passu 
Par i-passu 

Parl-passu 
Par-passuU 
Pari-passu 
Pari-passu 
Pari-passu 
Pari-passu 
Pari-pasSu 

300.00 

Parl-passu 
Pari-passu 
Pari-passuU 
Pari-passu 
Pari-passSu 
Par-passu 
Pari-passu 
Pari-passu 
Pari-pasSu 
Parl-passu 
Parl-passu 

Pari-passSU 
Pari-passuu 
Pari-passuU 
Pari-pasSu 
Pari-passu 
Pari-passu 
Pari-passu 

100.0 00 
100.0 
100.00 
100.0 00 

100.0 
150.0 
150.00 
150.00 
150.00 
150.00 
150.00 
150.00 
150.0 

150.00 
150.0 
150.00 
150.0 00 

150 0 
150.0 
150.00 
50.8 
60.7 

213.1 
85.61 

336.07 
253.6 

16468.3 

Pari-paSsu 
213.12 
85.61 
336.0 
253.62 

Total as on 31.12.2021 
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