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Independent Auditors’ Review Report on Standalone Unaudited Financial Results for the

Quarter and Nine Months ended December 31, 2021 of NHPC Limited Pursuant to regulation 33

& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To,

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

1

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
together with the Notes thereon of NHPC Limited (“the Company”) for the Quarter and
Nine Months ended December 31, 2021 (the ‘Statement’). The Statement has been prepared
by the company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations”), which has been initialed by us for identification purpose.

This Statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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4. Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of Standalone Unaudited Financial
Results read with notes thereon, prepared in accordance with aforesaid Indian Accounting
Standards and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 & 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes comparative figures for the corresponding quarter and nine months
ended December 31, 2020 and audited financial results for the year ended March 31,2021 which
were reviewed and audited by the then Joint Statutory Auditors of the Company respectively,
two of them were predecessor auditors and had expressed an unmodified conclusion vide their
report dated February 11, 2021 and June 10,2021 respectively and we have relied on the same.

Our conclusion is not modified in respect of this matter.

For K G Somani & Co LLP | For Chaturvedi & Co For P C Bindal & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
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ommitiee and approved by (N8 Board of Oirector of the Company

Notes!
| results have been eviewad by tha Audi L
e - 022. The same have baan reviewed by the Joinl Statulory Auditors af the Company as
ulations, 2015, as amended

10

n

The above § ¢
i the respeclive mesting:
requirad under Reguiation 13 and 5

In view of the sazsonal nature of business, the Nnancial results of Ine Company vady from quanes lo querter.

Electricity generation i the principal businass sctivity of the Campany. Other pperations viz., Power Trading, Contructs. Projec Managemant
and Consultancy works do not form a reporiable segment as per \nd AS 108 - 'Opersting Segment’. The company has a single geographical
segment as all s power slations are located within the country.

May 15 & 16, 2020, the company had given 3 one-lims rebate of Ry 185 crom lo
ories far passing on io ulimats consumers on sccount of COVID-19 pandemic In|

Statement of unaudited Financial Resufts.

s hekd on 11th February. 2

2 of SEB! {Listing Obligations and Disclosuyrs Requirements) Reg

In line with the directions of the Minisiry of Power dalad
DISCOAs snd Power Depariments of Stales/ Union terrh
Quartar 1 of FY 2020-21 and disclosed the same a3 an “Exceptional om” In the
including hilure eapiial expanditurs for capacity enhancamen during the quartar and nine
months ended 318t Dacember, 2021, the Company has recognised Minimum Alemale Tax (MAT) credit evailabile in fulure amounting to Rs.,
1458 24 crore (comesponding previous period: Nif) as the same |3 licsly 1o provide ecanomic banefils by way of sei-oN againsl future Income |
tax kabilty. Out of he abave, an amount of Rs 1243.08 crore (comesponding previous period : Ni) 8 to be passed on 1o the beneficlaries
and tha tama has accordingly been recognised as ‘Movemenl Ln Regulatory Deferral Accoun( Balances' J
The Board of Direclots of the Company in its meeting held on Dacember 7, 2021 has spproved the mergerfamalgamation of Lanco Teesta
Hytro Power Limked (a wholly owned subsidiary of NHPC LimRed) with NHPC Limited under Section 230-232 of the Companies Act, 2013
and other statulory provisions as per tha terms snd conditions mentioned in the Scheme of Amalgamation (Scheme). The Schemae will be|
fed ulh the relevant regulalory suthordies including Ministry of Corporate Affairs or sny other appropriate authorly for thelr approval nndi’
sanchon. |

|
The Bowrd of Dirsctors of the Company In its mawting hekd on Seplamber 24, 2021 has approved the proposal fo mgiate tha procass of|
marpsr ol Jalpower Carporation Limhed (8 wholly owned subsidiary of NHPC Limited) with NHPC Limited a3 per applicable provisions of the |

Companies Act, 2013 subject to approval of Government of Indla.

The Company has oblained the approval from Minisby of Power vide s lefier daied 12.05.2021 for lakin
I ) g over af 2% equity of PTC India

Limiktsd (PTC) In Chanab Valley Power Projects Privats Limited (A Joint Venturs Company between NHPC (49%), Jammu and Kashmir Stale,
1 Corparalion Limited (JKSPDCL) (48%) and PTC (2%)) The purchase considsration of Re 4,19 crore has been released

Powsr Davelopmen
1o PTC on 25.05.2021. Consequent o this, Chenab Valley Power Projects Privals Limied shall become a subsidiary company of NHPC
]

Limiisd on campletion of requishe formaities in this respect
All Non-Convertible Debt Securities of the Company are sscured by wa L

y of pari-passu charge over carlaln immovable and movable assels of
the Company. The avallable asset coverage complias the requinement of lerma of varous issues/ offer documents and/or Debenture Trust

Dwed and is sulficlent 1o discharge the principal and Interest for the said debi securlles.
Board of Direclors in

- Ywml:;:ﬂlﬂg heid on Fabruary 11, 2022 has declared an interim dividend of Rs 1.31 per equity share of Rs. 10 each for
Figures for the previous pariods have been re-groupad/re-arranged/ne-classified wherever necessary.

Based on the detailed review of future projechions
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Independent Auditors’ Review Report on Consolidated Unaudited Financial Results for the
Quarter and Nine Months ended December 31, 2021 of NHPC Limited Pursuant to Regulation 33

& 352 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

1.  We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
together with Notes thereon of NHPC Limited (“the Parent™) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group™), and its share of the net profit/(loss) after tax
and total comprehensive income/(loss) of its joint ventures for the quarter and nine months ended
December 31, 2021 (“the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”) which has been initialed
by us for identification purpose.

2.  This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder, and other accounting principles generally accepted in
India. Our responsibility is to express our conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India and
also considering the requirement of Standard on Auditing (SA 600) on “Using the work of Another
Auditor of the Entity” including materiality. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
Subsidiaries
NHDC Limited
Loktak Downstream Hydroelectric Corporation Limited
Bundelkhand Saur Urja Limited
Lanco Teesta Hydro Power Limited
Jal Power Corporation Limited
6. Ratle Hydroelectric Power Corporation Limited
Joint Ventures
1. Chenab Valley Power Projects Private Limited
2. National High Power Test Laboratory Private Limited

ol o Bl il

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon and paragraph 7 below, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 & 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the consolidated unaudited
financial results, whose financial results reflect total revenues of Rs.293.53 crore & Rs. 844.08
crore, total net profit after tax of Rs.154.35 crore & Rs. 412.78 crore and total comprehensive
income of Rs. 154.44 crore & Rs.413.03 crore for the quarter ended December 31, 2021 and for
the period from April 01, 2021 to December 31, 2021, respectively as considered in the
consolidated unaudited financial results. These financial results have been reviewed by other
auditor whose reports have been furnished to us by the Parent’s Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary, is based solely on the reports of the other auditor and the procedures performed by us
as stated in paragraph 3 above. Our conclusion is not modified in respect of this matter.

The consolidated unaudited financial results include the financial results of five subsidiaries which
have not been reviewed by their auditors, whose financial results reflect total revenues of Rs. 0.57
crore & Rs. 1.34 crore, total net profit/(Loss) after tax of Rs. 0.52 crore & Rs. (1.56) crore and
total comprehensive income of Rs. 0.52 crore & Rs. (1.56) crore for the quarter ended December
31, 2021 and for the period from April 01, 2021 to December 31, 2021, respectively as considered
in the consolidated unaudited financial results. The consolidated unaudited financial results also
include the Group’s share of net profit/(loss) after tax of Rs.1.37 crore & Rs. (1.65) crore and total
comprehensive income of Rs. 1.37 crore & Rs. (1.65) crore for the quarter ended December 31,
2021 and for the period from April 01, 2021 to December 31, 2021, respectively as considered in
the consolidated unaudited financial results, in respect of two joint ventures, based on their
financial results which have not been reviewed by their auditors. According to the information and
explanations given to us by the Parent’s Management, these financial results are not material to the
Group. Our conclusion is not modified in respect of this matter.
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8.  The Statement includes comparative figures for the corresponding quarter and nine months ended
December 31, 2020 and audited financial results for the year ended March 31, 2021 which were
reviewed and audited by the then Joint Statutory Auditors of the Company respectively, two of
them were predecessor auditors and had expressed an unmodified conclusion vide their report
dated February 11, 2021 and June 10,2021 respectively and we have relied on the same.

Our conclusion is not modified in respect of this matter.

For K G Somani & Co LLLP | For Chaturvedi & Co For P C Bindal & Co.
Chartered Accountants Chartered Accountants Chartered Accountants

FRN: 006591N/N500377 FRN:302137E FRN:003824N

BHUVNESH Dl signedby RANJAN s | BINDAL g
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(Bhuvnesh Maheshwari) (RK. Nanda) (Manushree Bindal)

Partner Partner Partner

M.No.088155 M.No. 510574 M.No. 517316
UDIN:22088155ABIYVF3337 | UDIN:22510574ABHZGM3085 | UDIN:22517316ABIQDG3016

Place: New Delhi Place: Kolkata Place: New Delhi
Date: February 11, 2022 Date: February 11, 2022 Date: February 11,2022
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! 1) Ownsry of s FParcot company L1B R T] 1,335 44 8692 1036 42 212945 325700
b) Nos-comtrallng wisres: 7535 51y 2 20201 208 08 12513
15 jcm«r o e incoms uitrib ]
| 1) Owwers of s Parcet compasy (6.01), 4.0 (s 463 (79.49) 5
b) Non<comtslisng merest .04 004 {021 0.12 (0 639} 0is |
1% ]Tn-ln-aﬂ—hhuqum t F'
#) Owaary of foe Pacess compasy 807 20 136027 130 90 Jiox7y 2,749.9¢ 126417
8) Non-coutrollog iotercst 75.39 sS4l 9210 20213 w739 12329 |
17 [Pasd-up equaty sl capaial (of Face Viglue P 19/- per ghare) 10,045 03 10,045 03 10,045 03 10,045 03 10,043 03 10,045 03 |
1 [Reorver cuchuding Revalastios Reserves 25,043 25 24.918.90 23,731 92 25,145 24 27559 23,045 24
19 1Mt worth 35,890 29 33,033 93 13,797 93 35,890 29 13,719%93 13,09 29
tu M&w{mwmkb:‘:dwhm v
‘eciodeng corvet mwauntics thareof, Short Owings ead Payalbie 2555203 24067 11 47109 28 i
_m“mmhw“m 2 i \352.03 24,7131 8) u.afzu
21 Copim&ﬂi-m. 2235 71 1245 125511 2,238 7| 235831 12887
2 [Debecanias (Bond) refemption teserve 1,041 9§ l.w’gi 194838 164195 LNE g 1,641 95

P




1) |Farning per share (Bavic snd Diluted) I i
[(Equiry shares, (sce vallme of T 104 each)
- Belore movement o Regulsiory Defural Account Balsnces (i 1) -
(ot smnusised) (Refer Nate No 8) 24 129 1 s 436 306 100 |
. ARex movoments in Regulntory Dofertal Acvount Balisces (in 2) . i
o8 13 jod
s Soad o PR I X
14 {Debe squity ratié on 0n 07 074 0n 01|
74 | Dbt servace covarage rano (DSCR) [Profit before latesest, Deprecianon r
rod Tex}{Pracipal rops ymost. exttadmg prymont weder pot 417 66) 41) 508 418 107
|cption+ Lideren ) * |
76 |imarcst s vl ([SCR) |Profi before Interen, st !
Tt ' PN "o 1258 929 1037 976 90)
==
17 [Current Rate (Cravens Assets / Carrest Kabiliues) 1.4 140 1.57 24 187 151!
b1 | MTﬂ&huwﬁ.Cﬂlnﬁo(Luumw
.%mmﬂhmh«m:twn‘cw 13 531 452 E}) 452 540
fexvelkng currest matarihes of bong form boarovwangs | )
bt Debty 19 Accomnt Receivable Ratio (B3 debts / A Trade i
::,,*:' Foae 0.01 001 00! 0ol 001 0ol |
30 [Cwrend Lubdety Ratis (Currant labnlies 7 Total Labaises) 019 ols nr LN o7 015/
31 | Total Debes 10 Tomd Assets (Paid up Uebt capsial ¢ Total assets) on 013 oM on 034 0 ;s‘
31 {Deluars Turnover (Revenoe brom opershons ¢ Averspe trade recenvabl: 1) -
Aaalined ; FFs) 1m 197 2n 264 10|
A e Tursover rene (Revease @0 op rA ¥o
N o 4 60 14 158 7046 7161 81.26 7 uJ
)
34 |Operatmg Marps (') (Operating predit / Revanue from operabons) 4“5 5799 “9 5061 4349 2
35 [Nt Profie Mangin (%) (Profit for ibe period / Reveoss rom eperalions) u;.l ulsl 4073 4336 | nn 3713
* Profis befare x for the puposs of @kulion of ISCR aad DSCR Jdoes nof mechude oent in regulalony de fenal sccount bat pertameng to Deferred Tax Adsety/ Lisbnhibes [niercst
nd Princypel reparyencats heve boen coasidered in respect of b ngs of Dperstional power stati

‘. -}{w 5;90’4/




Notes: : , ;

The above consolidated financial resufls have Deen reviewed by the Audit Commdise and approved by the Board of Directors of the,
Company in the respective mastngs haki on 11th February, 2022 The same have been reviewsd by ihe Joint Statulory Audions of the|
Company as tequired under Regulation 31 and 52 of SEBI (Lising Obligations and Dusclosure Requirements) Regulations. 2015, as

smanded ‘
Subuidiary and Joint Venture Companies considered n (he Consolidated unaudited Financial Resufts are as foliows - f
|

i

i
F
{ u) Subsidiary Companies: NHOC Limited, Loktak Downsiream Hydroglecliic Corporation Limited, Bundekhand Saur Unja Limiied, Lanco!
Teesls Hydro Power Limited, Jal Powsr Corporatlon Limited and Ralis Hydoslectne Power Corporation Limited. :
|
’ b) Joint Venture Companies: Chonab Valiey Power Projects Private Limiled and National High Power Test Labaralory Privale Limded |
1 3 I view of the seasonal nature of business, lhe financial results of the Group vary from quarter 1o quarter

4 Electicly generation i ihe principsl businesa sctivily of the Group. Othar operstions vz, Power Trading, Contracts, Projec! Managemant
and Consullency works do not form e reporiable segmenl as per ind AS 108 - 'Operating Segment’ The Group has a single geographical|
[

segmen| a3 all As power stalions are located within the country

I |
} 5 in line with the dwactions of the Minisiry of Power daled May 15 & 16, 2020, the Parent Company had given a one-time rebale of Rs :asl
f crore lo DISCOMs and Power Depariments of Stsles/ Unicn leriionies for passing on ta uitimate consumers on sccoun! of COVID-19,
f pandemic n Quarter 1 of FY 2020-21 and disclosed the same a3 an "Exceplional lam” in the Stalement of unaudiled Financlal Results. “

; 6 Based on the delalled review of fulure projections including furure capial expenditure far capacity enhancement dunng the quarier and nine '
i mon(hs ended J1si December, 2021, the Pareni Compeny has recognised Minimum Atlermale Tax (MAT) credt available In future smounting
l to Rs. 1458.24 crore (cormesponding previous period: Nil) as the same is ikely 1o provide ecanomic benafits by way of set-off sgainst ruluru,
i income lax lablity. Out of the above, an amouni of Rs 134).08 crore (corresponding previous period : Nif) (s to bs passed on 1o the |
| baneficisries and the same has accordingly been recognised as ‘Movemant in Regulatory Deferral Accoun! Balancas’ |

| 7 The Board of Directors of the Parent Company In is mecting hakd on December 7. 2021 has approved the merger/amalgamation of Lanco|

Teesla Hydro Power Limited (3 wholly owned subsidiary of NHPC Limited) with NHPC Limiad ynder Section 230-232 of the Companies Act,|
2013 and other statutory provisions as par the lerms and conditions mentionad in tha Scheme of Amaigamation (Scheme) The Scheme will|
be fed with the relevant regulalory suthoribes inciuding Ministry of Corporate Affairs or any other approgniate authority for their approval and:

sanchion
i 8 The Board of Directors of the Parent Company In ils meeling hald on Seplember 24, 2021 has approved (he proposal o Indiate tha pmuui
of merger of Jalpower Corporation Limited (a wholly owned subsidlary of NHPC Limited) with NHPC Limited as per applicable provisions of
|
|

the Companies Act, 2013 subject lo approval of Govemment of Indla.

§ The Parent Company has oblsined the appraval from Ministry of Power vide R lelier dalad 12.05.2021 for laking over of 2% equity of PTC
india Limied (PTC) in Chenab Valisy Power Projects Private Limited (A Jeint Venture Company batween NHPC (49%), Jammu and Kashmir
State Power Developmeni Corporation Limited (JKSPDCL) (49%) and PTC (2%)). The purchate consideration of Re 4.19 crore has bunl‘
releassd o PTC on 25.05.2021 Consequent lo this, Chenab Valiey Power Projects Privale Limiled shall bacame a subsidiary company of'

i NHPC Limited on complstion of requisite formalilies in this respact.

| 10 /. Non-Conwvertible Debt Securilies of the Paren! Company are secured by way of par-passu charge ovar cenaln wnmovable and mavahu;
asssts of the Company. The available assal coverage complies the requiremant of terms of various issues offer documents and/or|
Debenture Trust Deed and is sufficient lo discherge ihe principal and inlerest for the said debl securities. i

11 Board of Direciors of tha Pareni Company In lts meeling heid on February 11, 2022 has dectared an intarim dividand of Rs. 1 31 per aquwf
1

share of Rs. 10 sach for the Financlal Year 2021-22.
I
Figures for the previous periods have been re-groupsdire-amangedie-classified wherever necessary. [

12
. For and on behalf of the Board of Directors of|
: NHPC Lta.|
i
@&w ) j{'p e
Place Fandabad (RAJENDRA PRASAD GOYAL)|
(oute 11022022 DIRECTOR (FINANCE),
DIN - 08645380/




CHATURVEDI & CO.

CHARTERED ACCOUNTANTS
Park Centre, 24 Park Street, Kolkata - 700 016.
Phone: 2229 2229, 4601 2507

E-mail: chaturvedikol@hotmail.com; chaturvedise@yahon.co.in
( H.O. Kolkata. Branches at : Delhi . Mumbai .Chennai . Lucknow)

To,

NHPC Limited,

NHPC Office Complex,
Sector-33, Faridabad,
Haryana-121003

Independent Statutory Auditor's Certificate for asset cover in respect listed debt securities of
NHPC Limited

1) We understand that NHPC Limited("the Company") having its registered office at NHPC Office
Complex, Sector-33, Faridabad, Haryana-121003, India is required to obtain a certificate with
respect asset cover in respect listed debt securities of NHPC Limited as on 31® December 2021
in terms of Reguirement of Regulation 54 read with regulation 56(1)(d) of SEBI (LODR)
Regulations, 2015 as amended("LODR Regulations”) and SEBI (Debenture Trustees)
Regulations, 1993 as amended("DT Regulations”).

Management's Responsibility

2) The Company's Management is responsible for ensuring that the Company complies with the
LODR Regulations and DT Regulations. Further, the Company is also responsible to comply with
the requirements of Board Trust Deed executed with respective Bond trustee.

Auditor's Responsibility

3) Our responsibility is to certify the asset cover in respect of listed debt securities of the Company
as on 31%December 2021, which is computed based on the unaudited interim financial
statements as on 31%December 2021and as per the format specified in SEBI Circular No.
SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 Circular dated 12" November 2020.

4) We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Noted requires that we comply with the ethical requirements of the Code of Ethics issued by the

Institute of Chartered Accountants of India.

5) We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC), Quality controls for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Service Engagements.

Opinion

ur examination of books of accounts and other relevant records/documents as provided

6) Basedono
ent for the purpose of issuing this Certificate, we hereby certify

to us by the Company's managem
that
e of 122.91% of the interest and principal amount,

in accordance with the terms of issue/ debenture
e secured debt securities is as given below in

a) The assets of the Company provide a coverag
which as per the Company's management is
trust deed. Calculation of Asset Cover Ratio for th

table:
Table —I: (Rs.inCr
(s Particulars Amount
No. -

| Total assets available for secured Debt Securities’~ A 21286.32

(secured by either pari passu or exclusive charge on assets)

(mention the share of Debt Securities’ charge holders)

21286.32

ment (Fixed assets) - movable/immovable

Property Plant & Equip )
gress and Financial

property etc. including Capital work in pro
Assets (Statement as in Annexure-l)
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Loans /advances given (net of provisions, NPAs and sell down
portfolio), Debt Securities, other credit extended etc

Receivables including interest accrued on Term loan/ Debt N ]
Investment(s)

Cash and cash equivalents and other current/ Non-current assets

i. | Total borrowing through issue of secured Debt Securities B 17318.97
(secured by either pari passu or exclusive charge on assets)
Debt Securities (Provide details as per table below) 16468.38
IND - AS adjustment for effective Inlerest rate on secured Debt I -
Interest accrued/payable on secured Debt Securities 850.59
ill. | Asset Coverage Ratio AB 122.91%

(1 Do%orhigherasperthetennsofofferdocumentllnformalionmemoran
dum/debenturetrustdeed)

ISIN wise details (Rs. in Cr.)
SI.No.| ISIN |Facility Type of Sanctioned | OutstandingA
charge Amount mountAson3i.
12.2021

Assets
Required

Cover
Required

As per Annexure-II _

b) The financial information as set out in the Table in Paragraph (a) above has been extracted from
the un-audited books of accounts for the period ended 31.12 2021 and other relevant records of

the Company;

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed
entity

We have examined the compliances made by the NHPC Limited in respect of the covenants/terms of the
issue of the listed debt securities (NCD's) and certify that the covenants/terms of the issue have been

complied by the NHPC Limited.

The above certificate has been given on the basis of information provided by the management and the
records produced before us for verification

Restriction on Use

This certificate has been issued to the management of NHPC Limited to comply with requirements of
LODR Regulations. Our certificate should not be used for any other purpose or by any person other than
the Company. Accordingly, we do not accept or assume any liability or duty of care to any other person
to whom this certificate is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing.

For Chaturvedi & Co.
Chartered Accountants

/Fiﬁm Registration No.-302137E
" {\;ﬁ/\’

LJR.K.Nanda

Partner
Membership No.-510574

UDIN:-22510574ABEMXW6803
Place:-Kolkata
Dated:-10" February 2022
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NHPC Limited

ISIN wise dotails as on 31.12.2021 Apraxurs- |
:‘: ISIN Number Facllity Typo of ST:HMN Ampiot Roquired | Assels Required
X mount Outstanding
Charge | o incr) | (RsinCr) bt (Rs. In Cr.)

T | INEB4BED7047 |P-Series Bonds Pari-passu 2000 00 B0000 125 1000 00
7 | INEBABEOT112_|Q-Series Bonds Pari-passu 105 50 10550 1 105 50}
3| INEB4BED7120 |O-Serios Bonds Parl-passu_ 105 50 105 50 105.50
4 | INEBABEOT13B | Q-Series Bands Par-passu 105 50 105 50 1 105.50
5 | INEB4BEO7146 |Q-Series Bonds Pari-passu 105 50 10550 1 105.50
6 INEB4BE07153 |Q-Senies Bonds Pari-passu 105 50 105 50 1 105.50
I INEB4BE07161 |Q-Senies Bonds Pari-passu 105 .50 105 50 1 105 .50
8 INEB4BEQ7245 |R1-Series Bonds Pari-passu 685 605 1 685
9 | INEB4BE07252 [R1-Series Bonds Pan-passu 685 G 85 1 6.85
10 | INEB4BEO7260 [R1-Series Bonds Pari-passy 6 B5 685 1 6.85
11 | INEB4BEQ7492 |R1-Sercs Bonds Pari-passu 685 6.85 1 6 85
12 INEB4BED7500 |R1-Senes Bonds Pari-passu 6 85 6 85 1 685
13 | INEB48ED7336 |R2-Series Bonds Parl-passu 3184 31 84 1 3184
14 | INE8B4BE07344 |R2-Sories Bonds Pari-passu 3184 3184 1 31.84
15 | INEB4BE07351 |R2-Senes Bonds Pari-passu 3184 3184 1 31.84
16 INEB4BEDN7369 |R2-Series Bonds Pan-passu 3184 3184 1 3184
17 | INEB4BE07377 |R2-Senoes Bonds Pari-passu 3184 3184 1 3184
18 | INEB4BE07385 |R2-Senes Bonds Parl-passu 3184 3184 1 3184
19 | INEB4BE07427 [R3-Senes Bonds Parn-passu 89 20 9 20 1 B89 20
20 | INEB4BE07435 |R3-Serios Bonds Pan-passy 89 20 B9 20 ! 89.20
21 INER4BE07443 |R3-Senes Bonds Pari-passu 89.20 B9 20 1 89 20
22 | INEB48E07a50 [R3-Senes Bonds Pari-passu 89.20 89 20 1 89 20
23 INER4BEO7468 |R3-Scries Bonds Pari-passu 89 20 89 20 1 89 20
24 INEB4BED7476 |R3-Seres Bonds Pari-passu 89.20 89 20 1 89 20
25 | INE84BEN7484 |R3-Seres Bonds Pari-passu 89.20 320 1 _ 89.20]
26 | INCB4BEOTGA1 |S1-Series Bonds Par-passu 36 50 350 3650
27 | INES4BED7658 |S1-Senos Bonds Pari-passu 36 50 T 3650,
28 | INEB4BEDT666 |S1-Soncs Bonds Pan-passu 36 50 weo 1| 3650
20 | INEB4BEOTTIG |S2 Series Bonds Pari-passu 5500 5500/ ! 5500
30 | INEB48E07724 |S2 Series Bonds Parl-passu 55 00| 55 ooi 5500
31 | INEB4BE07732 |S2 Senes Bonds Pan-passu 55 00 5500 1 __55.00
32 | INEB4BE0T740_|S2 Senes Bonds Pari-passu 55 00] 5500 5500
33 | INEB48E0T757 |S2 Senes Bonds Pari-passu 55 00 55 mﬁ ! 55 00
34 | INEB48E07765 |S2 Series Bonds Par-passu 55 00) 5500 1 | 55 00
35 | INCB48E07773 |S2 Series Bonds Porpassy__ | _ 5500] o500, 1| 5500
36 | INER4BEN7781 |52 Senes Bonds Pan-passu__ | 5500 5500 1| 55 00
37 | INEB48EO7B23 |T Series Bonds Panpossy | 12201 122 ED I 12291
38 | INEB4BEO7E3! |T Serics Bonds Parpossu | 12291 11 ot 1| 12291
39 | INEB4RCO7849 |T Seres Bonds Pari-passu BRI P70 I 12291
40 INEB4REN7856 |T Senes Bonds Pan-passu - 1229 122 91 ] | 122 91
a1 | INEB4BE07864 | T Series Bonds Pari-assu 2z azze| 1| 1229
42 | INE848E07872 |1 Scres Bonds Pari-passu 1201 12201 1| 1229
43 INEB4BE07880 |T Series Bonds Pari-passu 12297 122 91 1 122 91
44 INEA48E07898 | T Series Bonds Pan-passu 12291 129 1 I 12291
a5 | INES4BE07906 |T Series Bonds Pan-passu 12201 12201] FE 12201]
16 | INES48E07914 |U Series Bonds Paripassu “sin00] %4000, 1 T 000
37 | INE848E£07922_|U1 Series Bonds Par-passu 36000 t
48 | INEB4BED7989 |V2 Scries Bonds Pan-passu__ | 20500
49 INEBA8ED7997 |V2 Seres Bonds Pan-passu___ | 295 00|
50 | INES4BE07AA3 [V2 Series Bonds Parpassu | 295 00|
51 | INEB4BEO7AB1 |V2 Serics Bonds Pan-passu 29500
52 | INC848EOTACY [V2 Senes Bonds Pari-passu 29500
53 INEB48E07TO71 |V-Senies Bonds Parepassu__ | ) 00 |
51 | INEG4SEDTAHS [W1 Seres Bonds Parpassy | 00/ ) |
55 INEBABEQTAIG [W2 Seres Bonds Pan-passu__| 15000, 190 150 00
56 | INEB4SEOTAJ |W2 Seres Bonds Pari-passu 150 00 15 T 150 ﬂ!
57 | INEB4BEOTAK2 |W2 Senes Bonds Par-passu 150 00 E i 150 00|

| 58 INEB48EQ7ALO |W2 Series Bonds Par-passu 150 00 15 i 150 .00/

| 59 INEB4SEOTAMS |W2 Series Bonds Pari-passu 150 00 15 1 150 00
60 | INEB43EQ7ANG |X Senes Bonds Pan-passu 1500 00 150 T 1500 00 |
61 | INEG4BE07AQ4 |Y Senes Bonds Pari-passu 300 00 300.0 200 00)
62 INES4BEQTAP1 |Y Series Bonds Pan-passu 300 00 300.0 1 Y000,

63 | INES48EC7AQS |Y Senes Bonds Pari-passu 300 00 30 1 300 00
64 INES4SEOTART |Y Senes Bonds Pan-passu | 30000 Kl 1 300 00
85 | INES4SE07AS5 |Y Senes Bonds Pan-passu 30000 300 i 30000
66 INEB4SEQ7AT3 lLI_SﬁE’-DndS Pari-passu 100.00| 100 P o




67 | INEB4BEOTAUT [ V1 Senos Bonds Pari-passu 100 00 10000 | 100,00
68| INEB4BEOTAVA |Y1 Serics Bonds Parl-passu 100 00 10000 1 100,00
69 | INEB4BEOTAWT |V1 Sorios Bonds Parl-passu 100.00 10000 1 100.00
70 | INEB4BEOTAX5 |Y1 Sorios Bonds Pari-passu 100.00 10000 1 100.00
71| INCBABEQ7AY3 |AA Scrios Bonds Parl-passu 300,00 30000 1 300,00
72 | INEB4BED7AZO |AA Series Bonds Pari-passu 300.00 300 00 1 300.00
73 | INEB4BEQ7BA1 |AA Senes Bonds Parl-passu 300.00 300.00 1 300.00
74 | INEB4BEO7BBY |AA Series Bonds Pari-pnssu 300 00 300 00 1 300.00
75 | INEB4BEQTBCT |AA Series Bonds Pari-passu 300.00 30000 1 300.00
76 | INEB4BED7BD5 |AA-1 Sories Bonds Pari-passu 100.00 10000 1 100.00
77 | INEB4BEOTBE3 [AA-1 Scrios Bonds Parl-passu 100,00 100 00 1 100.00
78 | INEB4BED7BGB |AA-1 Series Bonds Parl-passu 100,00 10000 1 100.00
79 | INEBABEO7BHE [AA-1 Series Bonds Pari-passu 100 00 10000 1 100.00
80 | INES4BE07BM [AA-1 Series Bonds Pari-passu 100.00 100.00 1 100.00
81 | INEB4BEO7BJZ |AB Series Bonds Pari-passu 150 00 15000 1 150.00
82 | INEB4BEO7BKD |AB Scrics Bonds Parl-passu 150.00 15000 ! 150.00
83 INEB4BED7BLE |AB Series Bonds Pari-passu 150.00 150.00 1 160.00
84 | INEB4BEO7BME |AB Serics Bonds Pari-passu 150.00 15000 1 150.00
85 | INEB4BEO7BN4 |AB Series Bonds Pari-passu 150.00 150 00 1 150.00
86 | INEB4BE07BO2 |AC Senes Bonds Pari-passu 150.00 150.00 1 150.00
87 | INEB48EO7BPY |AC Senes Bonds Pari-passu 150.00 150.00 1 150.00
88 | INEB4BE07BQ7 |AC Seres Bonds Pari-passu 150.00 150.00 1 150.00
B9 | INEB4BEO7BRS5 |AC Series Bonds Pari-passu 150.00 150.00 1 150.00
90 | INEB4BEO7BS3 |AC Seres Bonds Pari-passu 150.00 150.00 [ 150.00
91 | INEB4BEOTBT1 |AC Senes Bonds Pari-passu 150.00 150.00 1 150.00
92 | INEB4BE07BU9 |[AC Serics Bonds Pari-passu 150.00 150.00 1 150.00
93 | INEBABEO7BVT |AC Series Bonds Pari-passu 150.00 150.00 1 15000
94 | INEB4BEO7BWS [AC Senes Bonds Pari-passu 15000 150.00 1 150.00
95 | INEB4BE0O7BX3 |AC Senes Bonds Pari-passu 150.00 150.00 1 150.00
96 | INEB4BEQ7518 |TAX FREE BONDS 1A |Pari-passu 5081 50.81 1 50.81
97 | INE84BE07542 |TAX FREE BONDS 1B Pari-passu 60.77 60.77 1 60.77
98 | INEB4BEO7526 |TAX FREE BONDS 2A _ |Pari-passu 213.12 21342 1 21312
99 | INEB4BEO7559 |TAXFREE BONDS 2B |Pari-passu 8561 8561 1 85.61
100 | INE848E07534 |TAX FREE BONDS 3A__|Paripassu 336.07 33607] 1 336.07
101 | INEB4BEO7567 |TAX FREE BONDS 3B |Pari-passu 25362 25362 1 25362

Total as on 31.12.2021 16268.38 16468.38
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