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22" July, 2019

To, To,

BSE Limited National Stock Exchange of India Limited
25" Floor, P J Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex

Mumbai — 400 001 Bandra (E), Mumbai - 400 051.

Scrip Code: 532475 Symbol: APTECHT

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 22™ July, 2019

Pursuant to Regulation 33 of the SEBI (Llstlng Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI LODR"), we would like to inform you that the Board of Directors of Aptech Limited at their
meeting held on today i.e. gg™ July, 2019 has inter-alia considered and approved the un-audited

Financial Results (Standalone and Consolidated) of the Company for the quarter ended on 30" June,
2019.

Further, in terms of provisions of Regulation 33 and 30 of the SEBI LODR, enclosed herewith please find
the following:

1. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended on 30" June,
2019 and
2. Limited Review report of Statutory Auditors (Standalone and Consolidated) for the quarter ended
on 30" June, 2019.
The aforesaid meeting commenced at 1.30 pm. and concluded at 3.4% S pm.
This is for your information and record.

Yours faithfully

For Aptech Limited

Ketan Shah
Company Secretary
Encl.: as above

CIN No. : L72900MH2000PLC123841 / Email Id : info@aptech.ac.in
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Independent Auditor’s Review Report on consolidated unaudited gquarterly financial
results of Aptech Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors,
APTECH LIMITED

1: We have reviewed the accompanyving Statement of Unaudited Consolidated Financial
Results of APTECH LIMTED (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™) for the quarter ended June 30, 2019
(“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations. 2015, as amended (the “Listing Regulations™), which has been imitialed
by us for the purpose of identification.

2 This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors in their meeting held on July 22, 2019, has been
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards (Ind AS) 34, “Interim Financial Reporting”™
prescribed under Section 133 of the Companies Act. 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

&
s

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting
matters, and applyving analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significamt matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regpulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. to the extent applicable.

Office : Metro House, 3rd Floor, M. G. Road, Dhobi Talac, Mumbai-400020.
Tel. : 22014922 / 2200 4002 | 2206 8409 / 2200 4008 | 9 /6636 0763 « Fax : (91-22) 2205 0147
E-mail : bsmco.mco@bsmco.net = Website : www.bsmco.net
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4. The Statement includes the results of the following entities:
. Maya Entertainment Limited
. Attest Testing Services Limited
" Aptech Training Limited FZE, Dubai
s Star International Training & Consultancy Pvt Ltd
. AGLSM SDN BHD, Malaysia
. Aptech Ventures Litd., Mauritius
. Aptech Investment Enhancers Limited, Mauritius
5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on consideration of the review reports of the other auditors referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, as amended from
time to time, including the manner in which it is to be disclosed. or that it contains
any material misstatement.

Emphasis of matter

6. Attention is invited to Note 5 to the Statement, which indicates that in the absence of
availability of audited financial statements of the investee in China for last about six
years and other recent financial information. the investments in equity instruments
held by the Group in the said investee is carried at cost as an appropriate estimate of
fair value; in accordance with paragraph B5.2.3 of Appendix B on the Application
Guidance to Ind AS 109 on “Financial Instruments”™.

Our conclusion 1s not moditied in respect of the above matter.

Other matters

7. We did not review the interim financial information/financial results of 4 (four)
subsidiaries located outside India included in the unaudited consolidated financial
results, whose interim financial information/financial results reflect total revenue of #
447 lakhs, total net profit/(loss) after tax (including due to exchange translation) of 2
13 lakhs and total comprehensive income/(loss) (including due to exchange
translation) of Z 13 lakhs, for the quarter ended June 30, 2019. These interim financial
information/financial results have been reviewed by other auditors whose reports have
been furnished to us by the management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of those respective other auditors and the
procedures performed by us as stated in paragraph 3 above.
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The unaudited consolidated financial results includes the interim financial
information/financial results of 1 (oneg) subsidiary located outside India, whose
interim financial information/financial results reflect total revenue of T NIL. total net
profit/(loss) after tax (including due to exchange translation) of (T 0.44 lakh) and total
comprehensive income/(loss) (including due to exchange translation) of (¥ 0.44 lakh)
for the quarter ended June 30, 2019. These interim financial information/financial
results are based solely as certified by the management. According to the information
and explanations given to us by the management, these interim financial
information/financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For BANSI S. MEHTA & CO.
Chartered Accountants
Registration No. 100991W

Pariner

PLACE : MUMBAI
DATED : July22 2019 Membership No. 036148
UDIN : 19036148AAAABI4736
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APTECH LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(¥ in lakhs, axcept for EPS)

Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2019 2019 2018 2019
Unaudited Audited Unaudited Audited
I.| Revenue from Operations 5,156 6:3Z7 5.174 20,855
II.] Other Income 126 a3 167 417
[il.| Total Income [(I+II) 5,382 6,410 5,341 21,272
Iv.| Expenses :
I, Purchase of Stock-in-Trade 137 149 82 415
Ii, Changes in Inventories of Stock-in-Trade (27} (96} 24 (26)
. Employes Benefits Expanse 1,453 L 456 1,679 6,323
Share Based Payment to Employess 159 g8 320 (306}
1,622 1,564 1,995 5,017
iv. Finance Costs i3 2] 1 2
v, Depreciation and Amortisation Expense 339 261 267 1,675
vi. Bther Expanses | 2.734 3,880 2,566 11,611
Total Expenses 4,838 5,766 4,939 19,032
V.| Profit /(loss) before Tax (ITI-IV} 444 544 402 2,240
Wl.| Tax Expenses ]
i, Current Tax 137 - 49 545
ii. Deferred Tax {1} 173 {3) {127}
Total Tax Expenses 136 173 46 418
WII.! Profit for the Period (V -VI) 308 471 356 1,822
VLY Other Comprehensive Income
Items that will not be raclassifiad to Profit and Loss
i (Loss)/ Gain on Remeasurament of Defined Benefits Plan (31 27 23 {49
it. Gain on Fair Valuation of Equity {nstruments 39 74 - 159
ill. Income Tax on above 20 {27} {13} 11
Other Comprehensive Income 2 74 10 121
[X.| Total Comprehensive Income [VII+VIII ) 310 545 366 1,943
X.| Paid-up Equity Share Capital {Face value of ¥ 10 sach) 3,989
»1.| Other Equity 23,BE7
KII.| Earnings per share (of ¥ 10 each) (Not Annualised )
Basic EPS (2) C.77 1.18 0.89 4,57
Piuted EPS{ ¥ ) .75 1.15 B.B5 4.45

£ Email id + infoapiech.oc in
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS PER REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

{# in lakhs)
Particulars Quarter ended Year ended
June 30, March 31, June 30, March 31,
2019 2015 2018 2019
Unaudited Audited Unaudited Audited
SEGMENT REVENUE
a. Retail 4,130 3,418 3,809 14,093
b. Enstitutional 1,026 2,909 1,355 6,762
Total (a+h) 5,156 6,327 5,174 20,855
SEGMENT RESULTS
A, Retail 1,570 1,060 1,604 5,326
B, Institutional (435 358 {321) (1011}
Sub-Total (A+B) 1,131 1,418 1,283 4,315
C. Unallocable Expenses
Finance Costs i3 & 1 g
Cther Expenses 586 749 545 2,677
Share Based Payment to Employees 158 S8 330 (306}
Sub Total (C) 778 BS5 317 2,380
Total (A+B-C) 353 563 1,935
| D. Unallocable Income
| Others 91 B1 85 305 |
[ Profit/ (Loss) Before Tax (A+B-C+D) 444 644 402 2,240
As at As at As at
Particulars June 30, March 31, June 30,
2019 2019 2018
I. SEGMENT ASSETS
a, Retail 6,107 4,557 5,477
b Institutional 5,432 6,067 G, 165
¢. Other Unallocable Assets
Investments 13,291 13,217 13,100
Cash and Cash Equivalants 731 1,051 1,0E9
A - _Qgh@_:'_ﬁgglg___ ) B.251 B, 151 6,016
_____________________ Total Segment Ascate 33,812 | _33,Dd3___ 31,857 i
II, SEGMENT LIABILITIES
&, Retall 3,503 2,505 2,464
b, Institutional 1,656 1,653 1,385
c. Other Unaliocabie Liabilities 1,991 1,009 1,083
Total Segment Liabilities 750 | 5,167 4,932
Met Capital Employed (I-1I) 26,662 27,876 26,925

Note :

The Company’s Managing Director {MD) has been identified as the Chief Qperating Decision Maker. They examing the Company's
performance on an entity level, The Company has two Operating segments, i.e, 'Retail' and "Institutional’. Thus, the segment
revenue; segment results, total carrying value of segment assats and segment liabillties, total costs incurred ta acquire segment
assets, total amount of charge of depreciation during the pericd are all reflected In the results as at and for the quartér ended

June 30, 2019,

For and on behalf of the Board of Directors of
Aptech Limited

Anil Pant
Managing Director & CEQ

Place : Mumbai
Date | July 22, 2019

Tl M
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The abowe resuits which are published in accordance with Regelatton 33 of the SEBI {Lrssting Obhgations and Dhsclosure Reguirements)
Regulations, 2015 as modified by Circelar No. CIR/CFO/FACIG2/2016 dated July -5, 2016 have been reviewed by the Audit Committes and
approved Dy the Board of Directors of the Company at their respective meetings heltd on July 22, 2019, The financal resufts of the Company have
been prepared in accordance with the Indian Accounting Standands (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules lssued thereunder and the other accounting principles generally accepted in India.

The figures for the last quarter-of the previous year as reported in these financial resolts are batanoing figeres between the audited figures o
respect of the previous financial year and the published year-to-date figures upto the end of the third quarter of the relevant financial year, which
wpre subected to limibed raview

Dwring the Financial Year 2018-19, the remunération provided and paid te the Managing Director, (o the extent of ¥ 10 lakhs, 5 in éxcess of the
lirmit prescried under Section 197 read with Schedule V of the-Companies Act, 2013 for which the Company is. seeking walver at the ansuing
Annual General F-'reetur;g. tr|| such e the exeess remuneration pad is held !J'..' Managing Dhrector im trust fqr Ehe D:nmpany.

Duwring the Financial Year 2014-15; the Company -had paid Managerial Remuneration in éxcess of limits prescribad under Section 197 read with
Schedule WV of the Companles. Act, 2013 to the erstwhile Managing Director. Based on the approval recelved from the Central Gowvernmant, the
Company ks recovering the excess remuneration of ® 74 Lakhs, of which ¥ 34 lakchs' has already been recovered.

The Group has adopred Ind A% 116, effective annual reporting period beginning April 1, 2019 and applied the Standard to its eases,
rerrospectively, with the cumualative effect of iniGally applying the: Standard, recognised on the: date of initial apphication, that is; April 1, 2019,
fBccordingly, the Group has not restated comparative infermation. This hag resutted in recognising & right-of-use (RO assel of 7 4595 lakhe and
a corresponding lease liability of 7 495 fakhs % at April 1, 2019, In the results for cumrent period, the nature of expenses of operating leases has
changed fram lease rent in previous periods to depreciation for ROU asset and finance costs for interest accrued on lease liability, The effect of
adeption of Ind A5 11600 the results and eamings per share for the quarter ended June 30, 2009 is not matersal

The Company through Its step-down foreign subs:ddiary has investments.of # 10,813 Lakhs in equity Instruments of BIBC China ("the Investe='}, In
the absence of-availability of the audited finarcial statements of the Investee to ite investors, Tor fast abeut six years; and other recent financial
Infarmation {though 2pproprigte pebtions in jurisdictions court of Tayman I=lands have been filed and favourable orders have. beéen obtained), the
Company, at present, is not in position b estimate ds Fair-valus, AU this stage, the said investment is camed at cost, being an aporopriate
estirmate of fair valee, In accordance with Annexure B on Application Guldante para B5.7.3 to Ind AS 109 “Fingnal Tnstrurmenls®

On & standalone badiz, Aptech Limibid has reported the following figures i ks reguits for the quarter ended June 30, 2019:
a. Revenue feom Operetions of 3 3,370 Lakhs,

b Profiy [Loss) belore tax of 27 Lakhs,

£, Profit! (Loss) after tax of 2 NIt Lakhs,

Figures for the previgus perlads have been regrouped and/ or rearranged and/ or reclassified wherever necessary 1o make them comparable with
those of current periods;

For and on behaif of the Board of Directors of
h Limited

| oy
Anil Pant
Mamaging Director B CED

Place : Mumbal
Date. ! July 22, 2019

I M | L EOONAHTZOOOPLC 1 23841 Emmil id - intol@aptech acin
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Independent Auditor’s Review Report on standalone unaudited quarterly financial
results of Aptech Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors,
APTECH LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of APTECH LIMITED (“the Company™) for the quarter ended June 30,
2019 (“the Statement™), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™), which has been initialed
by us for the purpose of identification.

(]

This Statement. which is the responsibility of the Company's Management and
approved by the Board of Directors in their meeting held on July 22, 2019, has been
prepared in accordance with the recognition and measurement principles laid down n
the Indian Accounting Standards (Ind AS) 34, “Intennm Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of

3.

making inquiries, primarily of persons responsible for financial and accounting
matters. and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does nol enable us to obtain assurance that we would
become aware of all sigmficant matters that might be identified m an audit.
Accordingly. we do not express an audit opinion.

Office : Metro House, 3rd Fioor, M. G. Road, Dhobi Talao, Mumbai-400020.
Tel. : 2201 4922 [ 2200 4002 / 2206 8409 / 2200 4008 / 9 /6636 0763 » Fax : (91-22) 22050147
E-mail : bsmco.mco@bsmco.net + Website : www.bsmco.net
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Ind AS and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations. as amended from time to time, including the manner in which it
is to be disclosed. or that it contains any material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants
Registration No. 100991W

SH H. CLERK

PLACE H MUMBAIL Par{n er
DATED : July22 2019 Membership No. 036148
UDIN : 19036148AAAABJ4207
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APTECH LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(¥ in lakhs, except for EPS!

| Particulars Quarter ended Year ended |
June 30, March31, | June 30, March 31,
2019 2015 | 2018 2019
Unaudited Audited Unaudited Audited
| Revenge from Dperatians 3,370 4,016 3,484 14,078
II.| ©ther Income 33 O 120 471
lII.| Total Income (I+II) 3,463 4,710 3,604 14,549
V.| Expanses :
i. Purchasss of Stock-n-Trade 5a 101 34 178
I, Ehanges in Inventories of Stock-in-Trade 28y (54 {2) 303 |
i, Employee Benefits Expense 1,149 | 1,168 1.368 | 2,064
Share Based Payment to Employaes 145 g1 | 3032 (352}
| 1,294 1,249 | 1,670 | 4,712
™o Finance Costs 29 g | 1 gz
¥+ Depreciation and Amortisaton Expense 215 154 172 700
vl Other Expenses 1,856 2,878 1,859 8,301
Total Expenses 3,436 4,345 3,734 13,850
| _Profit /(Loss) before Tax (ITT-IV) | 27 364 | (140) 599 |
VI.! Tax Expenses |
| 1 Gurrent Tax 23 [20) (53] 199 |
i Deferred Tax [2) 156 13 {20}
Total Tax Expanses 27 126 {51) 179
WII.| Profit/{Loss) for the Period [V -VI) - 238 (B9) 520
VIIL| Other Comprehensive Income
| Items that wil not be reclassified to Profic and Lose |
I I (Loss)/ Gain on Remeasuremeant of Defined Benefits Man {59} 15 29 (233
ii. Gain on Fair Vaisation of Equity Instruments 39 74 - 155:
iil, Income Tax on above I 123 14} i
Other Comprehensive Income - &7 15 138
k.| Total Comprehensive Income [VII+VIII) - 305 | (74) | 658
I | 1 1
| ¥| Paid-up Equity Share Capital (Face value of T 10 sach) 3,989
X1.| Other Equity | 19,078
A1, Earnings per share {of ¥ 10 each) {Not Annualised)
Basic EPS (%) 0.60 {0.22} 1.30
Diluted EPS {2 ) 0.58 (0.21) 1.27 |
CIN Mo LPZ900WRZ000PLCTE3847 / Email W - infoiaptech.oc in
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STANDALOMNE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS PER REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

(% in lakhs)
Particulars Quarter ended Year ended
June 30, March 31, June 30, March 31,
2019 2019 2018 2019
Unaudited Audited Unaudited Audited
SEGMENT REVENUE
a; Retail 2,504 2,240 2,381 B,945
b, Instituticnal BE6 2:376 1,103 5,133
Total (a+b) 3,370 4,616 3,484 14,078
SEGMENT RESULTS
A, Retall 1,087 Be2 1,072 4,036
B. Instituticnal {395) 261 [344) (1,298)
- Sub-Total (A+B) - 692 1,123 728 | 2,738
C. Unallocable Expenses
Finance Costs il B 1 g
Other Expenses 574 748 646 2,672
Share Based Payment to Employvees 145 B1 302 {352)
Sub-Total (C) 748 837 949 2,329
Total (A+B-C) _ {se)| 286 {221} 409
D. Unallocable Income
o OtROOS | ___B3 i) 81 290
Profit/ {Loss) Before Tax (A+B-C+D) 27 364 {140) 699
A= at As at As at
Particulars June 30, March 31, June 30,
2019 2019 2018
I. SEGMENT ASSETS
a. Retail 3,786 2,902 3,201
b. Institutional 4,208 4,661 4,941
c. Other Unallocable Assets
Investments 10,869 10,794 10,678
Cash and Cash Egulvalents 240 467 557
Others - LA 7,400 8,210
Total Segment Assets 26,375 26,224 26,287
II. SEGMENT LIABILITIES
a. Retail 1,268 200 1,162
b. Institutional 1,400 1,321 1,153
€. Other Liabdlities 2,164 235 1,011
Total Segment Liabilities 4,833 3,157 3,326
MNet Capital Employed (I-1I}) 21,542 23,067 22,961

Note :

The Company's Managing Director {MD) has been identified as the Chief Operating Decision Maker. They examine the
Company's perfermance-on an entity level, The Company has two Operating segments, |.e, 'Retail’ and "Institutional’. Thus,
the segment revenue, segment resalts, total carrying value of segment assets ‘and segment liabilities, total costs incurred to
acguire segment assets, tokal ameunt of charge of depreciation during the period are all reflected in the results as at and far

the quarter ended June 30, 2019.

For and an behalf of the Board of Directors of
Aptech Limited

Anil Pant
Managing Director & CED

Place: Mumbal
Date ; Juby 22, 2019

| R
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Notes :

3a,

3h,

L

Far and on behall of the Board of Directors of

l.ptqer Limited

Anil Pant
Managing Director-& CEQ

The abowe results which are published in accordance with Regulation 33 of the SERT (Listing Obligations and Disclosure Requiremenis) Regulations, 2015 as
modified by Circular Mo, CIR/CFRYFAC/E2/2016 dated July 5, 2016 have been reviewed by the Audit Committes and approved by the Board of Directors of the
Company at their reéspective meetings held on July 22, 20109, The financial results of the Company have been prepared in accordance with the Indian
Accounting Standards {Ingd AS) ag prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issusd thereunder and the other
accounting principles generally accepred o Tridia,

The figures for the last guarter of the previous year as reparted in these financial resuits are balancing figures between the audited figures in regpect of the
previeus firancial year and the published year-to-date figures upto the end of the thind guarter of the relevant finangial year, which were subjected to lhimited
review.

During the Financial Year 2018-19, the remuneration provided and paid to the Managing Blrector, ta the exteat of # 10 lakhs, is in excess of the [imit
prescnbed wnder Section 197 read with Schedule V of the Companies act, Z013 for which the Company s seeking walver at the ensuing Annual General
Meeting, till such time the excess remuneration paid is held by Managing Director i trust for the Company,

During the Financial Year 2014-15, the Company had paid Managerial Remuneration in excess of limits prescribad under Section 197 read with Schedile vV af
the Companles Act, 2013 to the erstwhile Managing Director, Based on the approval received from the Central Governrmient, the Company s recovering the
Bxfess remuneration of 2 74 Lakhs, of which # 34 lakhe has already been recovened.

The Company has adopted Ind AS 116, effective annual reporting peried beginning Apol 1; 3019 and applied the Standand to its leases, rétrospectively, with
the cumulatree effect of inftially applying the Sfandard, recognised on the date of initial ‘application, that s, April 1, Z01%. Accordingly, the Company has fot
restated comparative information. This has resulted in recognising 4 right-of-use (ROU) asser of ¥ 353 lakhs amd a corresponding lease liabafing of 3 353 lakhs
as at April 1, Z019, In the results for ‘current penod, the nature of expenses for operating leases has changed from lease rent in previous periods ko
depraciation for RO asset and finance costs for interest accrued on lease liability. The effect of adeption of Ind AS 116 on the results and Bamings per share
for the quanter ended June 30, 2019 is not material.

Figures for the previous perigds have been regrouped and/ or rearranged and/ or reclassified wherever necessary to-maks them cormparabie with thoase of
current periods,
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Place: Mumbal
Data : July 22, 2019
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