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IT firms may report muted Q4
growth; eyes on FY25 guidance

HIWNHHIWE

Wl[hmcl.aﬂq1lmol‘m1-21
(2l expectiad tohave boen
sodt awing to lower discre-
tomary spend and mact urcertainty.
ey ane hoping 1725 will be ayear of
pecowery fior the information-tecinol-
ogy (THindustry.

The fourh quaner, Janisry-Misch,

dered Il contl.

see the headwinds (he sector has been
facing. And the sector has entered the
niw fipancial vear on o wesk fooking.

Analysts wne sxpecting Ter§ firms
1o repart sequential growth of - per
ot o Laperoent And mideop poyers’

IN FOCUS

TG
¥ Demand outlosk for BFS!, erail,
1elecom and the US; deal pipeling;

mangin levers; hiringtargets;

Gendl deats

IHFOSYS

» Revenue guidance for F25; nutinok
Fior BFS], retail and US; update on
deaks; Gendl deaks

HILTECH

» P35 revenue and margin geidance;
outloak on product and platiems;

| large deal sign-ups and ramp-ug

WIPRO
» Ravenue guidance; mansgement
commentary an Lapon business;
people moverment, hiring and impac
of recent exits

growth miy nge b 07 T cenn
and 4 pex cem, This also means mid-
s will perform Better than their
largers pocss.
‘T Streat will, [wneever, kool for
guldance aad commentury from {he
management of ton-tice firms on the

sonvinned enrvirnnment. The [T esuis’
on will kick off with Taia
Consuliancy Serviees {TES) annowne-
ing its numbers on April L2, Follwwed
hylnfua\-'s o4 Agil 16 and HCLTech on
Al 2.

Infosys’ commeniary will be
awaited because the flam gives aniual
revenue guilance. TUS does nod ghve
any, bui r\ar\l\m\.mmnwnlan o b
ing witl be crucial in understanding
denend.

Though QeFY24 revenue growil
expected m Bave heen tepid, analyses

ez Bk of cos)-culting measins, s
hirihg. A solcctive salary hikes
AN OF P COVE TR
companies. we AT
yoar Pewende growth o stan
recaering o Q4FY24. That
el w: node: that sonee firms
conninue to see e rpact af
project Tampedewns. W
cxpect the EL [esrnings
Lzfore Interest and L mar-
BRI improve Queiliter-on-
quiuter for isast of aur cover-

RESULTS
PREVIEW |

T MomIsa repr cxpedts |
nanns oy .zlf.'.cc‘ T O PR
AR e
pmm.- ey in

;\m.nu.t‘ Aho, tany
analyss  are hoping
Va4 will soc the bot-
Lorming out of e stow-
dewn the scotar has been
willrzssing for chilast few
AT
Wi expoct FY25 10 be
el year,

age  dee 0
efficiencies. We think FY23
guidanee will be a eritical near-term
cntalyst, sling with US macroseoo:
nomic calors in the coming
menths.” said Kumar Bakesh of B
Paritis rities”

an

drreen by reducing infen-
sivy of run-off in discredionary pro-
grams. A few green shoots are visilile
wn financial servieos, benofit of langse-
cheal ramp-ups, Clients have inonesed
ons-take ol programs which henelin

companies that can deliver on inie-
grmed mibtiscrvice deals,” s a report
Iy Kotak Institetional Eguithes

Bul an cxit on 3 weak footing and
with sacro still nod recove
ar expecting that guidance |
Try il Tk Infosevs, HELT
Wi wall izl

The strect is expecring nfosys 1o
spuivhe lior 2 groawth e of 26 per tent
for  F¥X raaanwhile,  though
HCLTech's strategy is different from
cthers dueto it product porafotio i,
the flrst guarter of the fnanclal yoar is
ofter quatter.
ally, with Actemture cur-
\ine |ts revenie guidance, i jooks like

g e o e

i limirend
tugnaround in discretinnary demand
tior T servicus, W epect apcerating e
formanee t vary significantly across
cormpanies in FY2AE OUrFY2s-268 s
{earnings per shitreh are 2-9 per cent
oy thia ke STOot actoss most of our
coveripe Universe, We remnall sekectve
I oair prkckes,” saed Ehe Mot repon.
The other  takeaway  from
s mesults wis the |
paln in the sector like banking and
firince, which |s the bangest vertical for
Inefian I'T payers.

MISLEADING AD CASE

‘Lip service, broke
every barrier’: SC
pullsup Ramdev

fsks Centre why it chose to keep ‘eyes shut’ when Patanjali
daimed allopathy drugs offered no protection vs Covid-19

TR SR
tw Delni, 2 April

The Supreme Goet (5C1 on ' vy el
the apology tendered by Pataniali Co-founder
b Rusndey wnd Patanjnli Ayurved Mansging
Dlrector Achang Balkrishng in the misteling
il ease a5 “Lip service™. The SC, however, gave
(e & lust oppartuniey t ke fresh responses.

Thie coum also slammed e Centrl govern-
ment and asked why it “dhose 1o kuep s ey
shwe” when Patanisli claimed that allepaiy
medicine offered no prowetion against Covid-
19, Yo yourselt seid (it the product they
o oo with carmed e backed. Wi cid you
e i pratdiclse the sore with e commos pib-
Nl b coumt aslad Solicior General Tishar
ebta, whe sppeared for the Centre,

Thiz eyt sought on explanation ne the
Centr crer why setion wis now tsken against
sate governnnis.

nlkcrishing ang Ramdey wene prisest befon:
Tuesday after the court's

While Balkrishna had placed bi

bofore the court, Baba Ramdev's affid,
THN O FeCi
that the mat

senurt sald this rade it cleas

r hs to be taken o s Mogleal

‘gur have breken cvery barvicr.

Ehat you ane sory.” said the court,

Barh 2 boen Lol to appenr befiwe the

court on April b ard Ranudey hasbesadirected
m file i repdy in de sime ul.

A Bens':h of Iuwoes Hima Konli and

Bl e i

an Medical Associarion

e Rled by the Iml-:

Bntanjali Co-lounder Bates Ramdey ar il

wouart on Tuesday, Ra Lk
a pnss omfercnce after the court’s List
hearingon November 21, 2023, saying
remedics for blowd prossure wore “les
wH: o

spread by alkupaihy™

ments witly misleding diims, it came down
il o the contral governument saying I was
“siging with cyes closed"™ as the cintie couney
wits “tkem for 4 ride

In November 2023 the company had teld
Ahe conant thad oo sk claims woeld be maidein
s advertisements in fatue.

Following [his, on March 19 when the toun
wis infornredd thar the weply 1o The Gontampe

enis anack:

(IMA) against M J
UE CLITIE

ingy allogatdy and making cabns
gt dseases.

The court had an February 27 isswed 4
comempe notice 1o Paanfali Ayuret aed irs
D Acharya Balakrishng for Bouting carlier

nati

sevking the persomal appeiranc of Bala

anil Ramdin, Bamidey hal badel npress oonter

enecafterthe cour's Last hearingon Novembsr

21, 20023, siing remeddios ng Biood pnssan
) pecad by allopaty ™,

o filed, B werd o 1o pass A order
Hishri

weere ke
wha

Byju'sgoes ahead
with cutbacks,
fires 500 staffers

Sales, marketing, and teaching
roles feel the biggestimpact

PEERTAR AERL
Boggions, 3 fpl)

il Beyiirs B lavi
eF conl o B poel

 lrtehers., A 105 e et in i

aeconting snrces, The
m\t cound ol lavalis
malnly impacted  sabes,

it and feching
rodes 3l the company.

The | ayolffs are
pare of the resinwciring
stared by the Bengalupu-
T celiech Lase vearto el
10 0f bt 4500 empley-
cos. s being undertakon

¢ Arjun Mohan, whowas
elevanid o chief excoutive

. replacing Miinal
el A0 peanle
Wi g hetween

were i
Ot and Movember

lazryear.

Howewer, i the laesi
ot of LiyniTs, thae come
pany’s Human resources
[HR) depariment exeon
tives  torminated e
empoyment of sall pwr s
phone call, fallowasd by an
email. They initiated the
exil provess immedintely
anl informed them that
thelr last working day was
i wery day, acconding i
people Familiar with the development

“Employocs gor a call From HE oeourive and wers iold
o Tt weriing do’, Follneed by o emal
said o person, “Ea plovees arcenmplaining ifaas the HR ciocu-
pives chid 't Ih:
riling 1 bl breinisning leslts on phone
v Iet geoed cmnlovecs wilload el thent o
e
riribwnod i b\lll\ powr Tinancial con-

i the latest round of
faynffs, employees wels
terminated over the phund,
follawed by an email, The HR
taam initlated the exit
process and informed
staffers their last working
day was that very doy

i
nmrcl HE vroeurives
Jl‘llw

COMPANIES 3

Amid ‘frugalfocus’, Zee boss

Goenkatotake20% pay cut

[ (HATTERIEE
FMumba,  agril

Tnys afer Fee Entertzinment
Enterprises laid off 50 per
cenl af i sall at s
siengalum technology centoe,
Managing Directorand Chicf
Execurive  Officer Punit
Coenka  announced o0
Tuesday a .1
per cent redugtion in
his renuanerarion

Avcording fe the annial
repodt, the company paid
Goenka & romuner-
atlon of T35 crore In
203223

“The crganksation
s sharply focused on
zdopting a frugal
apnrmach a8 we
mave faraward
AR Ol

Is Foe thee Rt
1 um in the
of

implement
ing the
regired

steps and netions acioss all

the eompany’s verticals, 1

intend for the
s

RRCESEIrY

n Lime, Sconti-
Dbility and agility ase the needs
of the heur” sail Goenka in
A SLALCIMCNT,

Fanuary of this year,
Japan's Sony  Corportation
decided to withdraw from a
n:ergmr o( s lndm ninlt with
adecling

Tuesiday.

“s chairman of the board.
1 wetcome the declsion and
appreciate the thought and
intent behind i 1t s lmpor-
ani for leaders (o set the ight
example, and Goenka has
done so by taking direct
charge of critical revenue ver-
tigals of the company. It is
imperative for the manage:
ment. 13 enhance their pro-
dusctivity levels 1o achiove the
501 goals for the future and
g i ke to s

In Zec's shame price.

The stock hes
dropped 44 per
centin value since
Jwnuary 1 of this
year, Zee sharcs
closed at T153 on

Sheetal Diamonds Ltd.

now becomes

new Name : Rajnish Retail Lid.
{A Rajnish Group Company)
All set to cater all India Retail Market
BSE Listing Code : 530525
Scrip 1D : RRETAIL

orlglnal gmn‘.’ sald R
Gopalan, chalrmen of Zee
Entertainment Enrerprises.
Earier, a company-
appointed panel had sald Zee
should substantially reduce
Insses in ils businesses,
including i3 English TV
channels, and cut ¢osts in
other anas Lo meet A key
profit target.

Fee M B CEO Pt Goenba
vecelved a remoneration of

33 crore in 202223

J.K. Cement Limited
(SN AT 29U P1994PLCOITIHS|

% Jkcement

Fracstered SHice : Kamnia Taestr, Rangaur-200000. Urtar Bratiect India

com

The Mgimitrs of & Cement Limited [
S«ln«\os uumramlmamwmns iIany n'mcomanlns.m 2013 {1be At} resd wih Fules 20 ard
2014 a5 amepdad (the “Rites”), Genarsl Gircular

'} are haruly info

Rz,

Nos 14{2020'13'90)410‘“8 2020, 1:feoeomnwla 2020, 22020 daved May 20, 2020, 2272020 dated

ta Section 1

June 15, 2020, 3,

Circutars™).

and Disclosure

8, 2020,
2021, H0/2024 dated Dacernbor B, 2021, 3/2022 dated May 5, 2022, 1172022 ‘dated Decamber 26, 2022 and
87023 oated Septemiber 25, 2023, msund by he Minsiry of Gorparste Alfairs, Bovemmanl of
and ali pthar applicable Aules framed undir e cmmsmzou the Securitins and Exchangs

31,2020, 102021 dated June 20,
trdia {“The MCA
2015 (I 'SEBI Listing

Baard of India (Listing obdgat

nmmm ingleding any slabulory

theraot, for the time

ar e

e G ks 3]

Resolufions in accordance wilh Aeguition 44 of Ihe Lising Requiations and pursuant o the nmlslnns of
Sections 109 and 110 of the At resd with the rules tramed theraunder and the MCA Circotars Tar the belrs
sgntioned Hem as £a1 aut in e Postal Ballot Notice dated 2™ Apri, 2024, along with the Explanaliry Statemand
{ihe Hosca’) by way o gciron means (Le. remote e-vating).

o gintingEpnadLeon .

H i address, e members

Descoiption ol Special Resolations:

1. 0T138514)
Compary for § years w.e.l 15.02.2024;

2 & W Bakesh " o the
Compary for 5 years w.e.t B320EA;

3. Accerd P 1, Rs. 12,809
Crovas;

4 Accerd Igag

0 2ccortange Wit the MGA Girculars, he G 2 A, 2024,

slecironicaly 1o 3% e members whose e-mail andresses are muw wilh the Company o with e
Depositories/Depasiony Parficinants o with the Company's Reglsirar and Transfer Agent Le, NSDL Database
Baanagemant Limitzd (DMLY and whose names apoear in the Register of Mombers/List of Baneficial Gwners
received from the National Secuntes Depostiory Limited (NSOLY and Deiral DenosSary Services (india Lid.
{COSL') a5 o0 Friday, 297 March, 2024, being e cut-0f date (Cet-efl Date”) which wil be cansidend for the
D055 0f rEmalg G-v8n) . I Caseod any qualies, 1NE MEmiers may write (1 shamanu sngheicoment com

W s charified that for permanen
aucre3ses in respact of elecironic: hal

bed _Lommrmeiequl

lﬂimmmeirwnc

The Bard ol Direclors of e cmanr 135 apponied Mr. 5. K. r-m ﬁacmmcmym (FGE M.
Practh

iy

Satretary [FCS No.

25395;-"1 W

inalair

e Acl, Ihe SERI Listing Regulalions and In
accontlam:e wih e WA Circulars, H\etomomy has ngagsd the services ol NSDL for me perpose of sending

s mncd continulng o propgan: mislesding Senior  advocats  Balbie Singh. ol he earty il
claims about cuving diseoses with e come  appearesd For Ramedey, taldl thee court an 1t Uremenchns s ress among el s s Fany 1
pany’s products. Tucsday that (e partcs wene present and decicted to hold ot s salf salaics For the steond month in & (ay T rs holding shares . I
While the court hasred Patanjali pdvertise-  ready to apalogise In pemson. " Sl o poTsOR means paly g I ’ ing. 0 ] o s
:::,,,“ Circulars, The 2
- ¥ USSLE e MCA Girculars:
ad . it 5 B.00AM. nmun-ww.rml 024
;e T i DOPI[I5T)
. | " el
Zomatogets ¥184 crservice tax demand, penalty order | &
weasiy ting.nsdi e 1D and p .
PRESS TRUST OF INDAA. withsupponmingdoruments and judicial "'";‘7‘-7.1 gpli
e Db, S &l procedents, "which appears i el have Vedanta gets sobha to appeal ¥h6 cr fa) The L I hasm |
een appreciated by the autharitios -’ cammmmuncu-oﬁuam A
Cinline f | Zomate e i " Sy . GST notl(es I“mme tax demand Natfcs forInformatian purposes onky.
sabdit hndmmm]mcwum.udrmmd thecompany s ieceived the oetker Mirkng pant Yedanta Lid Healty firm Sofha Lid has received demantd [ ar Compary s of
and penalty orderaggregatingover 1184 passed by the Delhi Central Tax s received GST demand nntices of nearly 166 orore fram ncome Tax Tha s o iih 1he 5
T It joner L Adjudicai Aprill. nintices by the tune of ¥1,86 aepaniment. The natiees wiie Issued by wmonmamsulenruncmawu r WWIWLNM v, Bynaineg sl Gem, mchmnanues
i hieiny. ) It nonlir growe for availingof inpat o Inome Tax, [£:-3
b 1 st eeived  fortheperi ‘:molx:rml-lm.hmcmﬂ Lax eredil, which has been Cantrai Circia- 1), Bengalur. The natices sy i
lor f Lhae: d by termet “inetigihie” fpthe  aee related loAssessinent Yiear (W) 2006-17 (g} Any Motics, may ohar il
pcrlﬂdOcl.oDef 2004 1o S 2017 Mmmc‘\mn Central Tax, nl."“ ralsing Lax authnrty, The angd #022-23, Sobha sald it 1sin the process shamiiusing o L
Tl st o ol THENEE0 A0, company said itwil filean ol fling an 3 ppeal helos the Commissionar of the Campany L2, LM OF ing nsdl.com
avincle by the lnulg;]«ul‘»w]mrl(-!nn(i abarg vt applicatds ineess ino dppeilagmn-jlll!?mc‘eﬁ of lngme Imdapugah] .sgainsrlrw il
i penalyef jpon . For JK. Coment Limhsd
cu:momen:lmalmmlm whia, he it S2.0950,306 Zomatosaid. 'fuesda\r Vedanta uas.nu "'mem-nnarv;mslegalandlaclual N Skambau Sipgh
saidh i fare night reguliory Rling. Thecompany sakl itwill be fillngan the(ffice of the Assistant cask, e Place: Kanpur Vica Prasicant & Company Secretary
T dthatin thegrderbeforean [ommissioner, Trunelsell,  companyis inthe pro<ess of evaluating the Dats : 027 Agf, 2024 1CS1 Membarstig No. FCS 5838
lts respe naticeil iy o I el ichas il 5 Implications of these orders on the
hadclari I a” mins”. GSTdemand notice, Pl finandialstatements, ™ Sobha said. m
*® 0% *0® 99 l 29 #9
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