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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired

AHMEDABAD | WEDNESDAY, 27 JULY 2022 Business Standard

Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to
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JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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SYMPHONY LIMITED

(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)

#BSBankingShow

The banker to every ird

PRESENTS

Quarter Quarter Year . 0 . .
Linking credit cards with UPI,
30-Jun-22 30-Jun-21 31-Mar-22 g
[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
for the year/period (after tax) and Other Comprehensive Income
(after tax)] WATCH TOMORROW'S EPISODE OF
Paid-up Equity Share Capital (Face Value % 2/- per share) 14 14 14
Reserves excluding Revaluation Reserve 826
Earnings Per Share (of ¥ 2/- each )#
Basic & diluted (%) 4.21 0.87 17.20 “ S BI

THE o
Quarter Quarter Year
| Business Standard
FEEEDS 30-Jun-22 | 30-Jun-21 | 31-Mar-22
(Unaudited) | (Unaudited) (Audited) BAN KING SH W
Revenue from operations 208 104 641 e
Profit/(Loss) before tax * 33 8 146
Net Profit after Tax for the year/period 25 7 111 Thu rsdays | 11am

2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired
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Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to
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JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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SYMPHONY LIMITED

(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)

#BSBankingShow

The banker to every ird

PRESENTS

Quarter Quarter Year . 0 . .
Linking credit cards with UPI,
30-Jun-22 30-Jun-21 31-Mar-22 g
[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
for the year/period (after tax) and Other Comprehensive Income
(after tax)] WATCH TOMORROW'S EPISODE OF
Paid-up Equity Share Capital (Face Value % 2/- per share) 14 14 14
Reserves excluding Revaluation Reserve 826
Earnings Per Share (of ¥ 2/- each )#
Basic & diluted (%) 4.21 0.87 17.20 “ S BI

THE o
Quarter Quarter Year
| Business Standard
FEEEDS 30-Jun-22 | 30-Jun-21 | 31-Mar-22
(Unaudited) | (Unaudited) (Audited) BAN KING SH W
Revenue from operations 208 104 641 e
Profit/(Loss) before tax * 33 8 146
Net Profit after Tax for the year/period 25 7 111 Thu rsdays | 11am

2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired

PUNE | WEDNESDAY, 27 JULY 2022 Business Standard

Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to
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JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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SYMPHONY LIMITED

(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)
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Quarter Quarter Year . 0 . .
Linking credit cards with UPI,
30-Jun-22 30-Jun-21 31-Mar-22 g
[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
for the year/period (after tax) and Other Comprehensive Income
(after tax)] WATCH TOMORROW'S EPISODE OF
Paid-up Equity Share Capital (Face Value % 2/- per share) 14 14 14
Reserves excluding Revaluation Reserve 826
Earnings Per Share (of ¥ 2/- each )#
Basic & diluted (%) 4.21 0.87 17.20 “ S BI

THE o
Quarter Quarter Year
| Business Standard
FEEEDS 30-Jun-22 | 30-Jun-21 | 31-Mar-22
(Unaudited) | (Unaudited) (Audited) BAN KING SH W
Revenue from operations 208 104 641 e
Profit/(Loss) before tax * 33 8 146
Net Profit after Tax for the year/period 25 7 111 Thu rsdays | 11am

2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired

KOLKATA | WEDNESDAY, 27 JULY 2022 Business Standard

Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to
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JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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SYMPHONY LIMITED

(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)
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Linking credit cards with UPI,
30-Jun-22 30-Jun-21 31-Mar-22 g
[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
for the year/period (after tax) and Other Comprehensive Income
(after tax)] WATCH TOMORROW'S EPISODE OF
Paid-up Equity Share Capital (Face Value % 2/- per share) 14 14 14
Reserves excluding Revaluation Reserve 826
Earnings Per Share (of ¥ 2/- each )#
Basic & diluted (%) 4.21 0.87 17.20 “ S BI
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FEEEDS 30-Jun-22 | 30-Jun-21 | 31-Mar-22
(Unaudited) | (Unaudited) (Audited) BAN KING SH W
Revenue from operations 208 104 641 e
Profit/(Loss) before tax * 33 8 146
Net Profit after Tax for the year/period 25 7 111 Thu rsdays | 11am

2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired

HYDERABAD | WEDNESDAY, 27 JULY 2022 Business Standard

Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to
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JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)
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Quarter Quarter Year . 0 . .
Linking credit cards with UPI,
30-Jun-22 30-Jun-21 31-Mar-22 g
[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
for the year/period (after tax) and Other Comprehensive Income
(after tax)] WATCH TOMORROW'S EPISODE OF
Paid-up Equity Share Capital (Face Value % 2/- per share) 14 14 14
Reserves excluding Revaluation Reserve 826
Earnings Per Share (of ¥ 2/- each )#
Basic & diluted (%) 4.21 0.87 17.20 “ S BI

THE o
Quarter Quarter Year
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FEEEDS 30-Jun-22 | 30-Jun-21 | 31-Mar-22
(Unaudited) | (Unaudited) (Audited) BAN KING SH W
Revenue from operations 208 104 641 e
Profit/(Loss) before tax * 33 8 146
Net Profit after Tax for the year/period 25 7 111 Thu rsdays | 11am

2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired

NEW DELHI | WEDNESDAY, 27 JULY 2022 Business Standard

Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to

| _
ﬁﬂ +;‘ ,J t
.

- b 2

JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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SYMPHONY LIMITED

(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)
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30-Jun-22 30-Jun-21 31-Mar-22 g
[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
for the year/period (after tax) and Other Comprehensive Income
(after tax)] WATCH TOMORROW'S EPISODE OF
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Reserves excluding Revaluation Reserve 826
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Profit/(Loss) before tax * 33 8 146
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2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired

CHENNAI | WEDNESDAY, 27 JULY 2022 Business Standard

Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to
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JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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SYMPHONY LIMITED

(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)
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[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
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2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired

BENGALURU | WEDNESDAY, 27 JULY 2022 Business Standard

Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to
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JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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SYMPHONY LIMITED

(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)

#BSBankingShow

The banker to every ird

PRESENTS

Quarter Quarter Year . 0 . .
Linking credit cards with UPI,
30-Jun-22 30-Jun-21 31-Mar-22 g
[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
for the year/period (after tax) and Other Comprehensive Income
(after tax)] WATCH TOMORROW'S EPISODE OF
Paid-up Equity Share Capital (Face Value % 2/- per share) 14 14 14
Reserves excluding Revaluation Reserve 826
Earnings Per Share (of ¥ 2/- each )#
Basic & diluted (%) 4.21 0.87 17.20 “ S BI

THE o
Quarter Quarter Year
| Business Standard
FEEEDS 30-Jun-22 | 30-Jun-21 | 31-Mar-22
(Unaudited) | (Unaudited) (Audited) BAN KING SH W
Revenue from operations 208 104 641 e
Profit/(Loss) before tax * 33 8 146
Net Profit after Tax for the year/period 25 7 111 Thu rsdays | 11am

2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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Acquisitions on the rise
In the start-up world

Total acquisitions this year at 169 with average price at $90.2 million, a significant jump
from 15 in the same period last year, according to Tracxn data

SHIVANI SHINDE & PEERZADA ABRAR
Mumbai/Bengaluru, 25 July

arge start-ups are looking for
I mergers and acquisitions as
they diversify into newer
spaces and add capacity at a time
funding is under pressure and is in
turn impacting on valuations.
The trend was evident in the
first half of the CY22, too. According

tiful experiences, so consumers can
engage with payments and financial
services on their terms.”

The edtech space also saw
acquisitions. Even as the challenge
of offline classes continues to play
out, several players are expanding
into new verticals to bring more
offerings. upGrad acquired INSOFE
to strengthen its data analytics
courses, Infinity Learn acquired

MUMBAI (PRINTED IN BHOPAL) | WEDNESDAY, 27 JULY 2022 Business Standard

Free campaign lifted
booster coverage: Govt

Health ministry plans targeted
communication in districts with
high number of cases

SOHINI DAS
Mumbai, 26 July

for all adults.

i With six states reporting more than 1,000 daily
i Covid-19 cases on average, the Centre is now trying
i targeted communication there to improve vaccina-
i tion coverage rapidly. There has already been a sharp
i rise in demand for precaution doses after July 15
i when the Centre announced free precaution shots

From a daily average of 4.7 lakh doses per day till
July 15, the number of precaution shots went up to
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JAB COUNT

(INDIA'S VACCINATION STATUS, AS ON JULY 26, 2022)
More than 2025.1 million overall doses administered

to an analysis by Tracxn for year- Wizklub to augment foundation | 20.4lakh per day (from July 15 till date). The number 2+ 15-18 -
to-date (2022), the total acquisition skills courses for the K12 segment : of total vaccine doses has gone up from 12.3 lakh per population population _population
stands at 169, with the average and Great Learning acquired : day (till July 15) to 27 lakh per day (since July 15). 1st dose 1,018.9(96%) 61(82%) 38.5(82%)
acquisition price at $90.2 million. Northwest to address the profes- According to the health ministry, the coverage for  2nddose 930.4(38%)

This is a significant jump as dur-
ing the same period in CY2021 the

sional skilling segment for enter-
prise clients.

precaution doses has gone up from 8 per cent (July 14)

to 11 per cent (as of July 25) thanks

50.6(68%)  27.2(58%)

Precaution dose 75.8

Source: Ministry of Health and Family Welfare

total number of acquisitions The biggest in terms of value Kerala, tothe “Amrit Mahotsav” campaign.
touched 115 with the average acqui- ILLUSTRATION: AJAY MOHANTY  apyd buzz was the Zomato-Blinkit : Maharashtra, The ministry on Tuesday said
sition price at $180 million, accord- M &A R U S H M&A deal. This would give Zomato Tamil Nadu, that Kerala, Maharashtra, Tamil ° e
ing to data from Traxcn. The full  Top 5acquirers for 2022 a presence in the quick commerce West Bengal, Nadu, West Bengal, Odisha and Progress I n dEVElOpl ng
year (CY2021) saw a total of 244 < T space. Among similar deals that Odisha and Karnataka are reporting more than °
acquisitions with the average acqui- AqUIrer Target Acquisitions allowed companies to expand their Karnataka are 1,000 average daily cases. Kerala "a rl a nt- p ro Of Vax
sition price rising to $227 million. ~ PineLabs setu, Mosambee, EduQfix b geographical footprint was OYO : reporting contributes 11.38 per cent of the
The other reason for the merg-  Shiprocket  Pickrr, Glaucus Logistics, b acquiring Direct Booker to : morethan national Covid-19 cases, while SOHINI DAS
ers and acquisitions (M&A) activity i Rocketbox, Omuni strengthen its presence in Europe : 1,000 average Maharashtra and Tamil Nadu con- Mumbai, 26 July
to pickup is that initial public offer- ~ Flipkart Yaantra, Gadgetwood, ANS Commerce 3 and Croatia. daily cases tribute 10.6 per cent and 10.3 per -
ing seems to be taking a back seat ~ PhonePe WealthDesk, GigIndia, OpenQ 3 The logistics space, too, has seen cent respectively. Switzerland’s ExcellGene SA has announced its
with tech stocks gettinghammered ~ Gupshup Knowlarity, OneDirect, AskSid 3 consolidation with the recent deal Lav Agarwal, joint secretary, Ministry of Health role in the recently approved consortium fund-
in India and globally, too. Source: Traxcn of Shiprocket acquiring Pickrr. This and Family Welfare, said the Centre was keen on ing through the Coalition for Epidemic
Karan Mohla, partner, B Capital, would also give Shiprocket access ensuring vaccination coverage, especially of precau- Preparedness Innovations (CEPI) for co-devel-
a venture capital firm co-founded  Top 5 acquirers for CY2021 to technology and team allowing tion doses, picked up in areas where the rate of infec- oping a variant-proof coronavirus vaccine with
by Facebook co-founder Eduardo . — full stack creation of ecommerce : tion is high. “We have started targeted messaging India’s Bharat Biotech.
Luiz Saverin, said that although B LI Target LEUEINE  enablement. to the districts and states where the caseload is high. The consortium is developing or designing a
there was positive activity in the ~ BYjU's Toppr, Whodat, Scholr, HashLearn, 9 The Q2 start-up deal analysis : This would help to increase our coverage for vac- new vaccine concept that confers highly cross-
capital markets last year, this year among others report by Nasscom and PGA Labs : cines,” he said. reactive protection against numerous SARS-
there could be a lot of M&A action ~ GlobalBees  Absorbia, The Better Home, said that the second half of 2022 |  Asof July 25,181 districts in India are reporting a CoV-2 variants of concern as well as other beta-
in the start-up ecosystem as com- Yellow Chimes 8 will see further consolidation as i weekly positivity rate of more than 10 per cent, and coronaviruses. Betacoronaviruses are one of the
panies are looking at inorganic ~ Mensa Brands Villain, Karagiri, Ishin 7 established start-ups look for M&A : 107 districts are recording 5-10 per cent weekly posi- four genera of coronaviruses — alpha, beta,
ways to grow. Unacademy Swiflearn, TapChief, Handa Ka Funda L opportunities at attractive valua- | tivity rate. Assam, West Bengal, Arunachal Pradesh gamma and delta. The natural reservoirs for
“Ithink the M&A activity could  Good Glamm Sirona, MissMalini, ScoopWhoop L tion to increase market share. i and Himachal Pradesh have the highest number of betacoronaviruses are bats and rodents. There

be interesting, as the companies
that have capital and are growing
may look at adjacent places, where
they see good value. Those are the
opportunities that some of our
(portfolio) companies are also look-
ingat,” said Mohla. “For many com-
panies, it is an avenue for inorganic
growth and expansion,” he added.

The trend is evident in some of
the acquisitions that have tran-
spired so far in the first half of this
year. Take the case of Pine Labs,

Source: Traxcn

which is leading the M&A list so far.
It recently announced the acquisi-
tion of fintech infra provider Setu
for their API (application program-
ming interface) capabilities and to
enable broader integration with
open payment systems.

B Amrish Rau, chief executive
officer of Pine Labs, said during the
acquisition that Setu will add value

to the merchant platform in terms
of “embedded” financial services
and open banking, which are going
to be the way forward.
“Embedded finance market val-
ue is expected to exceed $138 billion
by 2026 as APIs are intensifying the
competitive fintech landscape,” said
Rau. “Setu helps their customers,
merchants and brands build beau-

M&A is not just an Indian start-
up ecosystem phenomenon but is
also evident across Asia.

According to KPMG’s Q2 2022
Venture Pulse report, “M&A activ-
ity could get a boost heading into
Q3’22 as investors and corporates
look to take advantage of the lower
valuation environment and tight-
ening funding environment to
find inorganic growth opportuni-
ties and opportunities to gain mar-
ket share.”

districts with more than 10 per cent positivity rates.

The Centre has launched a 75-day free precaution
dose campaign for all adults till the September-end.
Agarwal said there was a certain amount of compla-
cency among citizens about Covid-19 infection, and
that they have let their guards down.

India has already covered 96 per cent of its pop-
ulation above 12 years with the first dose. For the
second dose, the coverage is 88 per cent. However,
the ministry noted that only 75.8 million precaution

¢ shots have been administered. The coverage is
. around 68 per cent for the second dose among the
¢ 15-18 year age cohort.

have been multiple betacoronavirus outbreaks
in humans since the early 2000s.

Bharat Biotech CMD Krishna Ella said: “The
global threat of SARS-CoV-2 is continuing with
new infections over and over again, irrespective
of prior infections or vaccinations. Thus, more
applied research has to be done, both in labora-
tories... and in a company like ExcellGene, that
can provide entirely new antigen concepts that
combine insights into SARS-CoV-2 gained over
the last two and a half years.”
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SYMPHONY LIMITED

(% in Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

NOTES:

1. Key numbers of Standalone Results are as under:

* There was no exceptional / extraordinary item during any of the above periods.
# EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.

(X in Crores)

#BSBankingShow

The banker to every ird

PRESENTS

Quarter Quarter Year . 0 . .
Linking credit cards with UPI,
30-Jun-22 30-Jun-21 31-Mar-22 g
[Unaudited) | (Unaudiied) | _(Audiied) RBI governor on rupee V0|at||lty,
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168 and more
Net Profit after Tax for the year/period * 29 6 121
Total Comprehensive Income for the year/period [Comprising Profit 21 10 125
for the year/period (after tax) and Other Comprehensive Income
(after tax)] WATCH TOMORROW'S EPISODE OF
Paid-up Equity Share Capital (Face Value % 2/- per share) 14 14 14
Reserves excluding Revaluation Reserve 826
Earnings Per Share (of ¥ 2/- each )#
Basic & diluted (%) 4.21 0.87 17.20 “ S BI

THE o
Quarter Quarter Year
| Business Standard
FEEEDS 30-Jun-22 | 30-Jun-21 | 31-Mar-22
(Unaudited) | (Unaudited) (Audited) BAN KING SH W
Revenue from operations 208 104 641 e
Profit/(Loss) before tax * 33 8 146
Net Profit after Tax for the year/period 25 7 111 Thu rsdays | 11am

2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per
equity share of % 2/- each amounting to % 13.99 crores.

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.
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WORLD LEADER IN AIR COOLING

SYMPHONY LIMITED

(Zin Crores)
Extract of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022

Quarter Quarter Year
[Particulars Ended Ended Ended
30-Jun-22 30-Jun-21 31-Mar-22
(Unaudited) | (Unaudited) | (Audited)
Revenue from operations 329 230 1,039
Profit/(Loss) before tax * 38 10 168
Net Profit after Tax for the year/period * 29 6 121
LTotal Comprehensive Income for the year/period [Comprising Profit 21 10 125
or the year/period (after tax) and Other Comprehensive Income
(after tax)]
Paid-up Equity Share Capital (Face Value % 2/- per share) 14 14 14
Reserves excluding Revaluation Reserve 826
Earnings Per Share (of ¥ 2/- each )#
Basic & diluted (%) 4.21 0.87 17.20
* There was no exceptional / extraordinary item during any of the above periods.
EPS is not annualised for the quarters ended June 30, 2022 and June 30, 2021.
NOTES:
1. Key numbers of Standalone Results are as under: (¥ in Crores)
Quarter Quarter Year
Ended Ended Ended
[Fasticulars 30-Jun-22 | 30-Jun-21 | 31-Mar-22
(Unaudited) | (Unaudited) | (Audited)
[Revenue from operations 208 104 641
Profit/(Loss) before tax * 33 8 146
|Net Profit after Tax for the year/period 25 7 111

equity share of ¥ 2/- each amounting to ¥ 13.99 crores.

Place : Ahmedabad
Date : July 26, 2022

2. The Board of Directors in their meeting held on July 26, 2022 declared 1st interim dividend of ¥ 2/- (100%) per

3. The above is an extract of detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Consolidated and
Standalone Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange websites
www.nseindia.com, www. bseindia.com and on Company's website www.symphonylimited.com.

By Order Of The Board
For Symphony Limited

Achal Bakeri
Chairman & Managing Director

@.
2Te

World's leading air cooling company. Available in more than 60 countries.
Regd. Off.: Symphony Limited, Symphony House, FP-12 TP-50, Bodakdev, Off SG Highway. Ahmedabad 380059, india.
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