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The Secretary,
The Stock Exchange, Mumbai
Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, pJ Towers,
Dalal Street, Fort, Mumbai 400 O0l

Dear Sir,

February 12,2OZL

sub: outcome- Board Meeting - 12th February 2021 Unaudited Financial results of the company for the quarter
and nine months ended 3l"t December 2021.
Ref ; Scrip Code - 511451 - Dharani Finance Limited.

ln accordance with Regulation 33 read with the securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, the following items were discussed and approve-d in the Meeting
ofthe Board of Directors held on 12th February 2021.

1. Unaudited Financial Results for the euarter and nine months ended 31't December 2020, segment
wise report along with Limited Review Report.

The Meeting of the Board of Directors of the company commenced at 10.30 a.m. and concluded at
12.30 o.m.

This information is also available at the website of the company (www.dha ranifinance.i.n) and at the websites
of the Stock Exchanges where the equity shares of the Company are listed: BSE Lim,tea (rlyr.b:gu!U!.:g9!0)

Tha nking You,

Yours faithfully,
for Dharani Finance Limited

86>
Dr S Kuppan
Company Secretary

Encl.: as above
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Statement of standalone unaudited tinanciatr€sutts for the q|l.tor and nine months ended Decemb.r 3j,2020

coporateinso|vencyresoUlionprocess(ciRP)andtheappoi|tmenlo'aninlelimso|Utonp
companyLawTdbUnai'chennai8enchVidelsodeldatedMay52020'Thetota|amounldue|nmlheabove€ie[edmajorcU3loIlolhefmpany6
proVsons)'camhasbeenmadetothe|nteimReso|U0onPoieona|oithesa]dcus1omei
bui|dings(incudingawe||knoMbrandnameinlhehote|induslry)'ose|qUdatlonva|ueE
accod ngly, the Company wiLlb€

acc0untwasalU|yperformingassetbelorelheadmissionofheCRPnoprov1s]onlowardsa||owanceforexpecledcdll|os

delined in lhe companes (ndian Ac.ountnq Slandards) (Amendm€nls) Rules 2016. These F nanciatResutts have been p€pa€d n accodance wjth the $me.

CompanyrnlheselinancarsLr|ls'According|y,theabovefinancia|resLr|lshavebeenpreparedonagongn@ma$
prescr bed bv the Rese.ve Eank of India lor an NBFC

Th s is a matlerofauallicalion bv the audilols.

reporlable segmenl in accodance wft nd AS 108 Segment Rep0rling'. Otheroperatng segments do not meet llte c.ileria ior €ponabb segments.

S€gmentwise Revenue, Results and Capitat Emptoyed

Theabovefnancia|rsU|ls€rereviewedbylheAudilcomfnitleeandappoYedbylheBoafdoi
op non on lh€ unaudited quarlery linancialresulis

Ihe above inancia esu Is have been pr€pared in a

section 133 oi lhe cornpanies Acl,2013 and other recogfised accounting practrces and princ ples oeneraty accepled in India, to lhe extent aloticabte.

Revenue (Net S6les/ lncome f.om each segftent)

Results (Prcfit/(Loss) before lax and interesD

Otherunallocable expenditurc nel ofi

Employed (Segient Assets. Segment Liabilities)

Figures ior the prevous penods have been regmuped and/or €classiiied wherevef necessary to confm wih the c assiibalion forthe curent penod,

\ '\ tor DhaBni Financs Limit€d

l't'lI r-7-,.'--
Dr PalanlG Peri.sarny
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Limited Review Report on the Unaudited Financial Results for the quarter and nine months ended
December 31, 2020 of M/s Dharani Finance Limited Pursuant to the Regulation 33 ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended

The Board of Directors
Dharani Finance Limited

57 Sterling Road, Nungambakkam,

Chennai600 034

1. We have reviewed the unaudited financial results of Dharani Finance Limited (the'Company") for the
quarter and nine months ended December 31, 2020 which are included in the accompanying 'Statement
of Unaudited Financial Results for the quarler and nine months ended December 31, 2020' together with
the notes thereon (the "Statement"). The Statement has been prepared by the Company's management
pursuant to Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015 (the"Listing Regulations, 2015"), as amended, which has been initialled by us for identification
purposes, The Statement is the responsjbility 0f the Company's Management which was approved by its

Board of Directors and has been prepared in accordance with the recognition and measurement prjnciples

laid down in Indian Accounting Standard (lnd AS) 34, "lnteilm Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India,

0ur responsibility is to express a conclusion on the Statement based on our review.

We have conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion,

4. Attention is invited to note 4 to the statement relating to the followng

a) A corporate insolvency resolution process (CIRP) and the appointment of an intenm resolution
professional were admitted in the case of one of the major customers of the Company by the

Hon'ble National Company Law Tribunal, Chennai Bench vide its order dated May 5, 2020. The

total amount due from the above referred major customer to the Company as at December 31,

2020 is Rs.548.98 Lakhs (net of provisions). Claim has been made to the Interim Resolution

Professional ofthe said customer. Inthe opinion ofthe management, a major part ofthe assets
ofthe customer comprises of land and commercial buildings (including a well-known brand name

CNGSN & Assoc&alc LLP, a Ur*bd Llebfllv Pefted$ wlth tIP ldsndv 1'loAAO94@

Olic€s at: . Ch€nnsl -17, Chonnal-ls . VbdoG. Colmbeto|€. Hydo|abad
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Continuotion sheet

in the hotel industry), whose liquidation value is much higher than the total dues to its flnancial
and 0perating creditors.(ncluding th€t of the Company)ind accordingly, tne Company wittG
abre t0 recover the entire outstanding dues from the customer, even In the aforesaid crRpcondltions Based on the above estimale and based on the fact that tne customers aciouniwas
a fully performing asset before the admission of the crRp, no provision towards alowance for
expected credit loss in respect ofthe dues from the aforesaid customer have been co*o.r.O nv
the Company in these financial results.

In the absence of a comprehensive external valuation/ appraisal report of the inlerim resolution
pr'fessionar of the customer contrary to the managemeni's estimatb ot possrnie tuii ;;;d;i
the dues and due to the other uncertainties related to the CIRP procesi of the atoresaio miior
cust.mer, we are unable to.comment on the approprlateness of not making any prouuion torlh.
above items in these financial results,

Due to uncertainties invorved in the crRp process, the impact, if any, on the statement are not
presenfly determinable ln respect of the above matter.

b) Had the company considered making provision for the outstanding barance referred to in (a)
above, the net owned funds ofthe company as at December 31, 2020 wifl be rower than the timlti
prescribed under section 4s-lA of rhe Reserve Bank of India Act, 1934 for a Non-Bankinl
Financiar services company (NBFC). Thus, the company's ability to continue as an NBFC ani
as a going concem may depend on infusion of further cipital to meet the minimum net owned
funds criteria as per RBI norms within the prescribed time limit and on identificatjon of alternative
business plans,

c) The matters refeffed to in (a) and (b) arso cast a significant doubt on the company,s abirity to
continue as a going concern and accordingly, we are unable 1o comment on the appropriateness
of management's assumption of preparingthe Statement on a going concern basis.

our conclusion on the statement is quarified in respect of the matters (a) to (c) referred above,

5 Based on our review conducted as above, except for the effects of the matter described in para 4 above,
nothing has come to our attention that causes us to believe that the Statement has not been prepared in
all matenal respects in accordance with Ind AS and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations,20l5,asamended,includingthemannerinwhichitistobediscloied,orthatitcontainsan!
material misstatement.

For CNGSN & ASS0CIATES LLP
Chartered Accountants
Firm Registration N0,00491 5S/ 5200036
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