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PIGMENTS LTD.
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556, Vanagaram Road,
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The Manager - Listing Compliance
Department of Corporate Services,
BSE Limited,
P.J.Towers, 25th floor,
Dalal street, fort,
Mumbai - 400 001

Dear Sirs,

Sub: Outcome of the Board meeting

Ref: Regulation 30 and 33 of sEBt (Listing obligations and Disclosure Requirements)
Regulations, 2015

Scrip Code: 506685

we wish to inform you that the Board of Directors of our company at their meeting
held today approved:

L. The unaudited financial results for the 3'd quarter and nine months ended 31't
December, 2019.

statement of unaudited financial results, segment-wise revenue, results &
capital employed and statement of cash frow for the 3'd quarter and nine
months ended 31't December,201g respectively together with limited review
report of the statutory auditors are enclosed.

2. Reconstitution of the Audit Committee of Board of Directors.
Audit Committee:

Pursuant to the provisions of section 177 of the companies Act, 20r.3 read
with Regulation 18 of the SEB| (Listing obligations and Disclosure
Requirements) Regulations, 2015 and as amended from time to time, the
Board of Directors has reconstituted the Audit committee of the Board of
Directors as under:
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Sl No. Name of the Members Designation
in the
Committee

1. Mr. C.R. Chandra Bob, lndependent Director Chairperson

Mr. Nimish U. Patel, tndependent Director Member

3 Mrs. lndira Sundararajan, Non - Executive Director Member

4. Mr. Navin M. Ram, lndependent Director Member

The meeting was commenced at 11.10 am. and concluded at 2.00 pm.

We request you to please take the same on record.

Thanking you
For Ultramarine & Pigments Ltd.,

(
t,

IKishore ar Sahool
Company Secreta ry

Certified towards QMS 9001 / ISO 1400't / OHSAS 18001

Regd. Office : THIRUMALAI HOUSE
Road No.29, Sion - East, Mumbai - 400 022.

Phone : 022 - 24035137,24017834 Fax : 022 - 2401 1699
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ULTRAMARINE & PIGMENTS UMITED
CtN:124224MH1960P1C011856

ReSistered Office:Thinrmalai House,Plot No.101/102,Road No.29,Sion(East), Mumbal4OGO22
Statement ofstandalone Unaudited Results for the Quarter & NIne Months ended 3lst Oecember 2Ot9
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progress

Employee beneff ts expense

Finance cost5
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e statement of Audited financial results ("the Statements") of the Company for the quarter ended 31st Oecember 2019 have been
reviewed by the Audit committee and approved by the Board of Directors of the company at their meeting held on 6th February
2020. The above result have been subiected to limited review by statutory auditors of the company. The reports of the statutory
auditors are unqualified. The Statements have been prepared in accordance with lndian Accounting Standards ('lnd AS,) prescribed
under sedion 133 of the companies Act, 2013 and in terms of ReSulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

ln terms of the Taxation Laws (amendment) Act, 2019, the company can avail of an irreversible option to pay tax at lower rates
subject to non-availment of certain exemptions and deductions. The company has opted to avail of the option, consequent to wh ich
the restatement of outstanding deferred tax liabilities have resulted in deferred tax credit amounting to Rs. 306.g5 Lakhs was
recotnised during period ended 30th september 2019 & inculuded in results for nine months.
Effective April l, 2019, the Company adopted lnd As u6 "Leases", applied to all lease contracts existing on April 1, 2019 using the
modified retrospective method and has taken the cumulative adjustment to retained earnings, on the date of initial application.
Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively ad,iusted. On Transition, the adoption
the new standard resulted in Recognition of 'Right of use' of Rs. 877.42 Lakhs and lease liability of Rs.1017.43 Lakhs. The cumu lative
effed of applying the standard of Rs. 147.21 Lakhs ( Net of deferred credit of Rs.49.s2 Lakhs) was debited to retained earnings net of
taxes. The effect of this adoption is insignificant on the result for the three months & nine months ended December 31, 2019 and
earnings per share.

A wholly owned subsidiary Company namely, "Ultramarine Specialty Chemicals Limited" was formed on December 9, 2019 to
execute as envisaged earlier a Sreenfield proiect at an estimated cost of Rs. 5,120 Lakhs for manufacture of pigments at lndustrial
park, Naidupet, Nellore District, Andhra pradesh.

figu re5 for the corr es po nd ng p rev tou5 pen ods ye r have been reSro uped ified deredrec a5S e reve con5 necessa to
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PARTHASARATHY
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MANAGING
Place : Chennai
Date r 6th February 20ZO

BY ORDER OF THE BOARD
ULTRAMARINE & PIGMENTS LIMITED
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UI.TRAMARINE & PIGMENTS UMITED

CIN:U4224MH 1960P1C011856

Registered Ofrice:Thirumalai House,Plot No.10V102,Road No.29,Sion(East), Mumbai 40G022
Revenue, Results and Ca Em loyed for the quarter & Nine Months ended 31st De.embe. 2019

{ ln Lakhs
quarter Ended 9 Months ended Year ended

31-Dec-2019 31-Dec-2018Particulars

SEGMEI{T REVENUE

Laundry & Allied Products

lT Enabled SeNices
Wndmill

7,042
1,111

75

6,816

1,159

138

7,143
7,172

119

19,893

3,339

292

20,473
2,810

304

26,752

3,88s
339

Revenue

TOTAL

Less : lnter
4,26A 8,374
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2t,524 23,97 30,976
290

sAtEs/rNcoME FROM OPERATTONS 199
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Laundry & Allied Produds
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Windmill

1,E66
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!,28L
?49

7t7

2,065
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s5

4,690
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5,089

537

194

5,033
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AL

Less: nal ltems

2,114
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27

t,u7
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(3
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(1m)
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591
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59s
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Laund.y & Allied Products
lT Enabled Services
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L,977
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1,023
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Segment LJabllties
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Windmill
lJnallocated

4,538
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1
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2
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1

4,538
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8Y ORDER OF THE BOARD

Place: Chennal
Date : 6th February 2020

MANAGING DIRECIOR
Dl:07121058
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UTTRAMARINE & PIGMENTS TIMITED

CIN :124224MH1960P1C011855
Registered Office:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai 4OO-022

Telep hone:+9 1-22-43686200, F ax-+91-22-240!!699 / 240L47 54
Email-cs@uplamb.net, Website:www.ultramarinepigments.net

Extract of the Unaudited Financial Results for the Quarter & Nine Months ended 31st December, 2Ol9
l in Lakhs

Quaner Ended 9 Months ended Year ended

3o-Sep.2019 31-Dec-2018 31-Dec-2019 31-Dec-2018 31-Mar-2019Particulars

Unaudited Unaudited Audited

otal lncome from operations (net)

Net Profit / (Loss)for the period before Tax
(before Exceptional / Extraordinary items)

Net Profit / (Loss)for the period before Tax (after
Exceptional / Extraordinary items)

Net Profit / (Loss)forthe period after tax (after
Extraordinary items)

Total Comprehensive lncome for the period
(comprising of Profit / (Loss)for the period (after

) and other comprehensive income (after tax)

Reserves i.e Other Equity (excluding Revaluation
Reserves as shown in the Balance Sheet of
previous years)

Earning Per Share (before extraordinary items) (of
{ 2/-each)-Basic & Diluted

Earning Per Share (after extraordinary items) (of

Equity Share Capital

2/-each Basic & Diluted

4370

2,Lt8

2,118

1,575

5.38

1,836

584

s.38

8,572

2,094

2,O94

1,851

363

5.33

584

6.33

2,465

1,603

(e40)

5.49

5.49

8,425

2,465

584

24,L9a

1,348

15.79

76.79

5,025

6,026

4,gOL

s84

24,227

6,372

6,903

4,904

(7,229

76.79

76.79

584

31,701

7,4/t5

8,035

5,648

(11,123)

37,905

19.34

584

19.34

Note:
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2 The Audit committee has reviewed these results and the Board of Directors have approved the above results at their meeting held on 6thFebruary 2020.
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BY ORDER OF THE BOARD

E & PIGMENTS LIMITED

MANAGING DIRECTOR
Place : chennai

Date :5th February 2020
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Brahmayp&co

1

Chartered Accountants

Auditor/s Review Report of Unaudited Quarterly Financial Results of the Company for the
quarter ended 31st December, 2019 pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors
Ultramarine & Pigments ltd

We have reviewed the accompanying statement of unaudited Financial Results ("Statement") of
Ultramarine & Pigments Ltd ("the Company"), for the quarter ended 31't December, 2019 and year to
date results for the period lst April 2019 to 31n December 2019 together with the notes thereon ("the
Statement") being submitted by the Company pursuant to the requlrements of Regulation 33 of the
SEBI (Listing Obligatlons and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
cl\/cFDIFAC/62/2016 dated sth Juty 2016 (',Listing Regulations').

This statement, whlch is the responsibility of the company's Management and approved by the Board
of Directors, has been prepared in accordance wlth the recognitlon and measurement principles laid
down in lndian Accounting Standard 34 "lnterim Financial Reporting,, (,,tND AS 34,,), prescribed under
section 133 of the companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of Listing
Regulations. our responsibility is to issue a report on the statement based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410, Revrew
of lnterim Finonciol lnformotion Performed by the lndependent Auditor ol the Entity issued by the
lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of the company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with applicable lndian Accounting
standards specified under Section 133 of the companies Act, 2013 and SEBI circulars
clR/cFD/cM D/15/2015 dated 30th November, 2015 and ctR/cFD/FAc/6212016 dated o5th Juty, 2016,
and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be discloied, or that
it contains any material misstatement.

For BRAHMAYYA & CO,,
CHARTERED ACCOUNTANTS
Firm Regn No: 0005
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Date : 6th February 2020
Place : Chennai

R. NAGE

Pa rtn er
Membership No. 203377
UDIN: lo)i1jl 7 AA/\+rys fi I A

T:+91- 044- 28131128 /38 / 48 | F: +91- 044- 28131158
E :mail@brahmayya.com I www,brahmayya.com
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48, Masilamani Road, Balaji Nagar, Royapettah,
Chennai - 600 014. lndia.


