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OUTCOMEOF PCIN AGM

Ref: Scrip Code: 508941/ ISIN: INE013E01017

Sub: Proceedings of the 41‘ Annual General Meeting of M/s Panasonic Carbon India Co.
Limited held on 28June, 2023,Wednesdaythrough Video Conference(VC).

Dear Sir/Madam,

We wish to inform youthat in pursuance of MCA recent Circular No.10-11 dated 28/12/2022,
MCAhasextendedtimeperiod for holding ofAGM forpassing of Ordinary/special Resolution
through Video Conferencing. Hence, we have conducted our 41‘t Annual General Meeting
(“AGM”) of the Companyby today i.e: Wednesday, 28" June, 2023 at 3.00p.m. (IST) through
Video conferencing (“VC”) to transact the businessasstated in the Notice dated 18" May, 2023

Pursuant to Regulation 30 read with ScheduleIII — Part A of the Listing Regulations. Please
find enclosedthe proceedings of41Annual General Meeting ofthe Company held on Wednesday,
28" June, 2023 at 3.00 p.m. through Video Conferencing (VC).

Werequest you to kindly take the sameon record.

Thanking you,

For Panasonic Carbon India Co. Limited.

FPohediwao

P. Maheswari

CompanySecretary
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Proceedings of the 41‘ Annual General Meeting of M/s. Panasonic Carbon India Co. Limited
(PCIN)held on Wednesday,28" June, 2023 ,3.00 p.m

The 41Annual General fleeting (AGM)ofthe membersat the Panasonic Carbon India Co. Limited
(PCIN)(the Company”) was held on Wednesday, 28 June 2023 at 3.00 p.m. through Video
Conferencing (VC) .

The Company, while conducting the Meeting, adhered to the Circulars issued by the Ministry of
Corporate Affairs (“MCA”) with regard to importanceofsocial distancing, safety and convenience of
shareholders in view of the continuing covid19 pandemic.

The Securities and Exchange Board of India (“SEBI”) vide its circular no.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 has dispensed with sending hard copy of
Annualreports to shareholders..

The proceedings of the AGM were deemedto be conductedat the Registered office of the Company
which wasthe deemed venue ofthe AGM.

The meeting commencedat 3.00 p.m. and concludedat 4.15 p.m.(including time allowed for e-
voting at AGM)

Total 39 Membersincluding corporate representative attended the AGM through VC.

Directors present through Video Conference:

Mr.R.Senthil Kumar Managing Director

Mr. S. Kalyanamaran Chairman & Independent Director

Mr. K.Paul Jayakar Independent Director

KMPpresent through Video Conference:

Mr. Vinayagam Sume CFO

Mrs. P. Maheswari CS

Auditors present through Video
Conference:

Mr.Harsh Lakotia

MrS Neeraj (behalf of Mrs.Lalitha)

Statutory Auditor

Secretarial Auditor

Scrutinizer present through Video
Conference:

Mr. Praveen Kumar Scrutinizer for E-voting
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Mr.S. Kalyanamaran,IndependentDirector beingelectedasChairmanin the Meeting took
the Chair to proceed the Meeting.

The requisite quorum being present, the Chairman called the Meetingto order.

After welcoming themembers, Mr. S. Kalyanamaran, Chairman, IndependentDirector of
the Company chaired the Meeting. The Chairman introduced the Directors, Key
Managerial Personnel,StatutoryAuditors, Secretarial Auditorandscrutinizerfor e-voting
of the Company.

The CompanySecretary briefed the Members on the advisory. The Notice convening
the AGM,the Annual Accounts, Board’s Report were taken as read. Since there were
no qualifications, observations or comments in the Auditors report, the same were
also taken as read.

Shefurther Informedthat the Registers and other applicable documentsas persection
102 of the Companies Act, 2013 were available for Inspection of members
electronically.

Thereafter, the Chairman gave the overview ofthe performanceofthe Company for
the Financial year 2022-23,its businessactivities and outlook for the future.

Since the AGM washeld pursuantto the MCAcirculars through VC/OAVM,physical
attendance ofmemberswas dispensed with. Accordingly,thefacility for appointment
ofproxies by the members wasnot available for the AGM.

The Companysecretary informed the members the regulatory aspects relating to
participation at the AGM through VC.

The register of Directors and key managerial personnel and their shareholding,

Register of contracts as required to be kept ant the AGM wereavailable electronically
for inspection by the members.

The Members were informedthat there is no qualification in the Auditor’s report on
the financial statements and the secretarial Audit Report for the financial year ended

March 31, 2023. The notice dated of the AGM,Report of Board of Directors, the

Auditor’s report and secretarial Audit report were taken as read.

The Members were further informedthat as required by the companies Act, 2013 and
the Listing Regulations, the company has provided Remote E-Votingfacility through
M/s Cameoservices, to enable Membersholding shares either in Physical form orin
dematerialized form,as on cut-off(Record date)date being Wednesday, June 21, 2023
to cast their Vote onall the resolutionsto set outin the Notice of the AGM as perthe
timelines mentioned in the AGM notice. The Remote E-Voting period commenced
on Sunday,June 25 2023 and ended on Tuesday , June 27 2023. The e-voting module
wasdisabled by Cameofor Voting thereafter.

The members who attended the AGM through VC/OVAMfacility but had notcast
their votes through Remote e-Voting facility were provided an opportunity to cast
their votes through remote E-voting during the AGM.
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The following itemsof business, as per the AGM notice dated 18 May, 2023 were
transacted at the meeting.
 

1. Adoptionofthe audited financial statements ofthe Companyfor the

financial year ended 31March 2023 together with reports ofthe
Board ofdirectors along with annexures and auditors report thereon.
 

2. Declare Dividend on Equity shares for the financial year ended 31%
March 2023.
 

Appointment of Director in place of Mr. Akinori Isomura (DIN: 09382377),

whoretires by rotation and beingeligible offers himself for reappointment.

we

 

4. Re-appointmentofDr K Paul Jayakar (DIN: 00692315) as an

Independent Non-Executive Director for another three years with
effect from 30 June 2023- Special Resolution
 

5: Re-appointmentofMr. R. Senthil Kumar (DIN: 02170079) as

ManagingDirector ofthe company and approvalofhis remuneration

for another oneyear from 1 April 2023 - Special Resolution
  6. Approvethe Related party transactions Entered/Tobe Entered into by the

Companyfor the period commencing from 1‘ April, 2023 - Ordinary

Resolution   
 

Therefore, the Chairman delivered his speech.

In respect ofall the three resolutions proposed underspecial business, the objectives and
implications ofthese resolutions have been mentionedin the Explanatory statement pursuant
to section 102(1) of the Companies Act, 2013 attached to the Notice ofthis meeting.

The Chairman thereafter opened the session for ‘Questions & Answers’ for the Members
who hadregistered themselves as the speakers to ask questions or express their views..
Members were provided a facility to ask questions or express their views through the VC
platform on the business transacted at the AGM. Twospeakers asked questions/ expressed
their views. Mr. R Senthil Kumar, Managing Directorreplied to the queries of the speakers.

He further informed that Mr Praveen kumar appointed as the scrutinizes by the Board, to
compile the results of remote e-voting as well as e-voting at the AGM and submit
consolidated scrutinizer's report within the stipulated time. Scrutinizer's report along with e-

voting result will be placed on the website of the Company within statutory time and will

also be given to the Stock Exchange (BSE Ltd).

The Chairmanthen ordered activation ofremote e-voting for the membersattending the AGM

whohad notcast their votes before. The chairman thankedall the memberspresent at the
AGM.

 



The Chairman authorized Managing Directorto receive the scrutinizer’s report on e voting

within 48 hours of conclusion of the AGM. He informed the membersthat the scrutinizer’s
report will be communicated to BSE Limited and the samewill be placed on the company
website www.panasoniccarbon.in

The AGM commencedat 03:00PM and concludedat 4.15 PM (including the time allowed

for remote e-voting 15 Minutes after the AGM).

Hence, The meeting concludedwith a vote of thanks to the Chairman at 4.15 p.m..

Thanking you,

For Panasonic Carbon India Co Limited.

 

P. Maheswari

CompanySecretary


