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September 07,2019
LISTING CENTRE

The Listing Department
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai-400001

Company Code-508956

Sub: Forwarding of Un-Audited Financial Results for the first quarter ended 30th June, 2019
under Regulation 30 and 33 of the SEBI (Listinq Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed Statement of Un-Audited Financial Results of the Company for
the first quarter ended 30th June, 2019 as per the Indian Accounting Standards (Ind-ASs) along with
Limited Review Report, as approved and taken on record by the Board of Directors at its meeting held
on Saturday, 07th September, 2019 which commenced at 03:00 P.M. and concluded at 04:05 P.M.

Kindly take the above on record and oblige.

Thanking You,

Yours faithfully,
For HB Leasing and Finance Company Limited

,"

~~~
LAKSHAY VAID
(Company Secretary
& Compliance Officer)

Encl: As above
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.AGARWAL & ASSOCIATES
-::TEREO ACCOUNTANTS

240,Ghalib Apartments,
Parwana Road,
Pitampura,Delhi-110034
Mobile: 9873342220
Phone: 011-27010306
E-mail: ca_9ca@yahoo.co.in

Independent Auditor's Limited Review Report on the Quarterly Unaudited Financial
Results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) regulations, 2015, as amended

Review Report to
The Board of Directors
HB Leasing & Finance Company Limited

1. We have reviewed the accompanying statement of unaudited financial results of HB
Leasing & Finance Company Limited ('the Company') for the quarter ended 30th June
2019 ('the statement') attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of SEBI (Listing obligations and disclosure
requirements) Regulation, 2015, read with SEBI Circular no. CIRJCFD/CMD1I44!20l9
dated 29th March, 2019 ("the Circular").

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in
India, read with the circular is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to express a conclusion on
the statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor
of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards
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("Ind AS") as specified under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and polices
has not disclosed the information required to be disclosed in terms of Regulation 33 of
SEBI (Listing obligations and disclosure requirements) Regulation, 2015 read with the
Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For G.C Agarwal & Associates
Chartered Account ts
FRN: 017851N

(G. C. Agarwal)
Proprietor
M. No. : 083820

Place: Gurugram
Date: 07.09.2019
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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019

(Rs. in Lakhs)

S.No Particulars Quarter ended
30.06.2019 30.06.2018

(Unaudited) (Unaudited)
1. Revenue from operations

a) interest income - -
b) Dividend income - -
Total - -

2. Other Income 0.26 -
3. Total Income (1+2) 0.26 -
4. Expenses

a) Finance Costs - -
b) Employee benefit expense 3.46 3.29

c) Depreciation and amortisation expense - -
d) Other expenses 6.59 5.06

Total Expense (4) 10.05 8.35

5. Profit before tax (3-4) -9.79 -8.35

6. Tax Expense

a) Current tax - -
b) Deferred tax 0.05 0.04

Total tax expense 0.05 0.04

7. Profit for the period (5-6) -9.84 -8.39

8. Other comprehensive income
(i) Items that will not be reclassified to profit or loss

a) Fair value changes in Equity Instruments 0.03 4.27

(ii) Income tax relating to items that will not be reclassified to Profit or Loss 0.01 1.10

Other comprehensive income 0.02 3.17

9. Total Comprehensive income for the period (7+8) -9.82 -5.22

10. Paid-up equity share capital (Rs, 10/- per share) 1,100.41 1,100.41
11. Earnings per Share (EPS)- not anualised (Rs.)

a) Basic -0.09 -0.08

b) Diluted -0.09 -0.08

See accompanying notes to financial results
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HB LEASING & FINANCE COMPANY LIMITED
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Notes:
1. The above Unaudited Financial Results for the quarter ended June 30th, 2019 have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meetings held on September 07th, 2019.
2. The Company has adopted Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 ("the

Act") read with the Companies (India Accounting Standards) Rules, 2015, from 1st April, 2019 and the effective date of such

transition is I st April, 2018. Such transition has been carried out from the erstwhile Accounting Standards notified under the Act

read with relevant Rules issued thereunder (referred to as "the Previous GAAP"). The impact of transition has been recorded in the

opening reserves as on I st April, 2018 and the corresponding figures presented in these results have been restated/reclassified. The

above financial results have been prepared in accordance with recognition and measurement principles laid .down in Ind AS 34-
Interim Financial Reporting prescribed under Section 133 of the Act read with relevant Rules issued thereunder.

3. In terms of the Circular No. CIRlCFDIFAC/62/2016 dated July 05, 2016 issued by the Securities and Exchange Board of India the

Ind-AS compliant Unaudited Financial Results for the quarter ended June 30, 2018 have not been subjected to Limited Review by

the Statutory Auditors. However, the management has excercised necessary due diligence to ensure that the Financial Results for the

said period provide a true and fair view of its affairs.

4. As required by Paragraph 32 of Ind AS 101, the profit reconciliation between the figures reported under the Previous GAAP and
restated as per Ind AS is as under:

(Rs. In Lakhs)

Particulars

-8.39

Quarter ended
30.06.2018

Net Profit after tax as reported under Previous GAAP
Ind AS adjustments resulting in increaseICdecrease) in profit after tax as reported under Previous
GAAP:
Net Profit After Tax as per Ind AS -(A)
Other comprehensive income, (net of tax);
Impact of Fair valuation of investments -(B)
Total Comprehensive income (after Tax) as reported under Ind AS (A+B)

-8.39

-5.22

5. The Comapany is registered as NBFC with RBI & at present there are no reportable segments as per Indian Accounting Standard-
108 on "Operating Segments" in respect of the Company.

6. Previous Period/year figures have been regrouped and/or rearranged, wherever necessary to make their classification
comparable with the current period/year.

Fmanc 0'Lid,
~yal

Ma I g Director

DIN : 00001938

Place : Gurugram

Date : 7th September 2019
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