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Reg.: Un-Audited Financial Results (Standalone and Consolidated) for the
Quarter ended on the 31 December, 2022 of the Financial Year
2022-23.

Ref: (1) Intimation letter to Stock exchanges dated the 23" May, 2023.

(2) Regulations 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

(3) Initiation of Corporate Insolvency Resolution Process (CIRP)

against Ansal Properties and Infrastructure Limited on the 16t
November, 2022,

Dear Sir/Madam,

The Stock Exchanges are already aware through various filings that Ansal
Properties and Infrastructure Limited ["APIL” or “Company”] was admitted into
~ Corporate Insolvency Resolution Process [“"CIRP"] vide Order dated 16.11.2022
passed by the Hon’ble National Company Law Tribunal [*NCLT”], New Delhi Bench,
Court-II in the matter of "Bibhutli Bhushan Biswas & Ors. Versus M/s Ansal
Propetties and Infrastructure Limited”. Thereafter, Mr. Ashwani Kumar Singla was
appointed as the Interim Resolution Professional [*'IRP‘] having Registration No.
IBBI/IPAOQ1/IP-P02035/2020-21/13122. Currently designated as Resolution
Professional.

Subsequently, @ Company Appeal (AT) (Ins.) No. 41 of 2023 was filed before the
Hon'ble National Company bLaw Appellate Tribunal [*NCLAT"] against the
admission order. The Hon’ble NCLAT vide Order dated 13.01.2023 held that the
CIRP under the Insolvency and Bankruptcy Code, 2016 [“IBC”] shall only be
confined to the “Fernhill Project” situated at District Gurgaon.

Shortly after the Order dated 13.01.2023 was passed, the IRP filed a Clarification
Application dated the 17.01.2023 in relation to the Hon'ble NCLAT Order dated
13.01.2023, which will now be heard on the 24™ July, 2023 or other date as may
be decided by NCLAT. Others orders in this regard were also sent to Stock
Exchanges from time to time.
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Building Lifestyles Since 1967

In view of the above and with reference to the captioned matters and pursuant to
the compliance of Regulations 30 and 33 of SEBI (Listing Obligations and
Disclesure Requirements) Regulations, 2015, as amended (“Listing Regulations”),
please find enclosed herewith the following: -

1. The Unaudited Financial Results (Standalone and Consolidated) for the Q3™
Quarter ended on the 31% December, 2022 of the Financlal Year 2022-23
as Ahnexure 1.

2. Copies of Limited Review Reports (Standalone and Consclidated)
submitted by the Statutory Auditors of the Company, M/s MRKS &
Associates, Chartered Accountants, on the Un-Audited Financial Results for
the 03" Quarter ended on the 31%t December, 2022 of Financial Year 2022-
23 as Annexure II.

These unaudited financial (Standalone and Consolidated) results for the Quarter
ended 31,12.2022, have been signed by the Company Secretary and the Chief
Financial Officer of the Company on the 29" May, 2023 at 4:15 P.M, for compliance
purposes, before its dissemination to the Stock exchanges, as the Resolution
Professional has not signed these Financial Results due to the NCLAT Order dated
13.01.2023.

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the results are being pubiished in the
newspapers and placed on the Compa‘ny’s website www.ansalapi.com .

This is for your information and record.

Thanking You,
Yours faithfully,

(Abd

8ami) iy
General Managen €

ffairs)

“\ﬁ& Companv Secretg Note: Ansal Properties and Infrastructure Limited is undergoing Corporate
M. No. FCS-7135 P Insolvency Resclution Process under Insclvency and Bankruptcy Code,

Encl: a/a 2016. The affairs, business and assets of the Company are managed by

" Shri Ashwani Kumar Singla, Interim Resolution Professional (IRP),
appointed by Hon'ble National Company Law Tribunal (NCLT), New Delhi
Bench vide Order no (IB}- 330(ND)2021 dated the 16" November, 2022

Ansal Properties & Infrastructure Ltd.
{An IS0 14001 : 2004 OHSAS 18001 : 2007 )_ .
115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001

Tel.: 23353550, 66302268 /89/70/72

Website: www.ansalapi.com

CIN: L45101DL1967PLC0O04759

i Email: customercare{@ansalapi.com TOLL FREE NO. 1800 266 5565



PERRIGY

220z ‘1L ¥AEWIDIA OSANT GOINId ONV YILUVYOD IHL ¥Od SLINS3Y TVIONYNI 03 1anvin

"O47 IHUNLIMYLSVHANI 7 S LHT40d TYSNY |

(855} (552'6} (882 L L} {26g'e) {z5) {BEE01) {6+0'1) {981°1) (2852} (sas) m_ﬁ%ﬁé pglied wm@.mm {ssoq)nyoidieN | IX
p B . - - . s - - mw._nucmﬁ .\%wwmmwmmﬁw; Wuw:m_,_enm jo aeys X
5 ey T
W Y
[CEE) (552'8) (8gz11) (258'g} \285) {geLol) {er0'1) (8L} [ (ceg) L {g6e's) Y m, Jfﬁ__,@, _wwmxm 1 Jepe (ssoayosd]| X
(96} {ze3) L8 (g0z) vz 53 {EE) {12} El {L1) {2) {Z1 T XE) |10
- 1 {0p} - - (av) - - - - - . sieek Jo|pee O] BUlleHed XE]-
b . - . {0) . - - - . . IV~
(536) (cel) 122 (g} e (V3 {+¥) {12} £l 01 ] {z1) X2y pauaeg-
- zl - () - - - - - - - XEL Wauny-
sasuadxa xe]| A
(BLS'LL) {1776 L0V {s8g's) [T {Log'oL) {060°}) (£06°)) {ozg's] (968} ¥z 048} (IA-A) soxey exotaq (sso)anoag| KA
- - - - - - - - - - - - FIISUNSAAU] JO SRRA U Jiotuieduws) 104 UOS|AI
= - - - - - - - - - - - , sway _m:o_unmuxm 1A
{6Lg 1L [£z+'6) (L0LFL) {595°%) G561 L20g'0L) {060'L) {205'}) {ozg‘2) {oea) [Z23 {01'a) :,‘_ - 1)) Xe1 pue swig| |euendsaxs aiojeq { ssoTyoid]
087'76 LB 0% 086 68 £LL02 865°.7 598°61 FT{NT S6Z'E LEZpY 925'v) [ LIT'sL sasuadxg ejoy| Al
£51'5¢ ere'sl 909°0Z SPE'9 4699 FLE'8 ZLET ap0'g 66121 T5Z'T Lkt 5lLe's aanyipuadx3 e )
29p'7 - ZI5'E 5v5 L1 0b6 FhE 78 ?. 92 174 ] @suadxs uopjeziowe pue uoneiazide (a)
£59°0L 9z0'8 ¥26'L 5192 08g BOF¥ goa's BREY zo0'L SE¥'L a0g £E 1590 Baueuly (p)
P94 02" 8PE'L 86% (€51 £LF Toz'E £882 250') 00t £58 628 asuadxs siyeuaq ssafojdwg (a)
2L 4 A% ) §24 861 ¥32°9 [ 43 ZEr'g =14 ggl 9Z°'9 ssesfoid u| oM pue dpesj-upoois w ssearsapyasealouy) {q)
997°28 [59'EE 1514 589'0L BOLBL 96+ 626'9F b4 s d fiv'ee 9zZg'0L 8045} 126'2 S09 UDONINNSUO0D [PSWNSUDD S|eudep Jo uondwinsusy (e)
Sasuadxg It
o8 PLFLY £28'% arliLL £6.'1Z 855'6 8£0'99 98L78 Lbieg DESEL iz Log's owoayy g0l f 0
952"y 66T 0451 erT T ¥l ave LEVT 8.5 ZeL 81z ¥ oLl BWoaL] 1830 (1)
§8r'eL 519'8¢ faf: L §06'GE zs9'le atz's 2089 1] g G66°5E TIP'EL 1 FAg%4 1899 suopesado wauy anuaaay (e}
(Paupry) 1 (panpneun) | {paupneun) | (pasipneunt | {pzilpoeun) [{ponpaeon) | (Foipng] | (PRPREUN] | (PEHBRELN] | (PoRPIEGN] | (PiPREin] | (ReTpREUnT owoouy |
CZOTIEOIE | LZO0ZZMIL | CTOCITHIE | 120ZTMIE | 2T07IB0SOS | ZZOZ/ZWIE | ZZ0ZIEO/NE | LZOZIZING | 220ZZMNE | LZOZIZMAE | ZZ0ZIE0/08 | ZZOZRLILE
. HMM“_M iy pepua pouegd papua JaHent) K ewﬂ“_a} HM} Papua pepad Ppapus eyeny S—— “aNs
UELYAI10SNOD INOTVONYLS




6Ly)

l1ea ), snolaaly

SNOAAL]

{0z 5} ) [F)} gL' (1e's) (2570} 60 Zz'y) t95'0} 0 painpg ()
toz-g} (2oy) {96'g) {B41) g0 {1ig} (290) {reo) 6ir) {850) 9’0 (res) ajseq (g)
’ Swiyf _Cﬂ:__u.:vn._uxw 194y
(0z's) (L1%) {riak (54) 210 {i6g) (ig'0} {ve'a} (zz'¥) {ag0) w0 orv} pag (q)
{oz's) Ly {989} (B 07’0 (42'9) {29°0} {re'0) (8L%) {ga'0) ay'o {vE's} yseg (=)
swey| Aevipioenxg alojag
{ pezenuueiou ) ('sy) (sdajeseys sag Buuwea| Biax
Jeal BulUNCISE SNolAald By} O 3aays
(£ve' 2zl - - - sgLioL eale|eq Jad 5T SaAlosay uohen|EARy Butpnioxs saalesey |  IAX
(21eys Aunba Jed ¢ sy Jo anea saeg)
0£8'L j173: ) 0.8°2 028°L 0L8°2 048" 0482 0482 022°L 17133 0.8'2 0.8°2 |ende) adeys A nbg dn pled|  1AXY
lgeg'z) w52t 0eg) {(zp5) {89%) - - . - - - - jsadajul Bujoauoo uop,
94)'g) latr' i} rzg'ol) {eg'g) sie 0£°0L) {246} (Ler'L) {005'2) (esa) 44 {gge's) Auedweon aip jo ssumpy
, ) 6} sjgEInNqLUe
awoou] smsuayaadwon Jeuyi  pue  (xej 1oie) (sso) ; Jgoig "
Bupsiadwog popad a3 Joj (S507)j8lu0 L] sAlsUaysdwon o)
(paroL) (00Z's) {55Z'L1) (g2€%) icg) (pOE'GL) {116} (ErL) {005‘2) (ese) (=73 (55€°8)
, (i +1x}
swoou| ansusyasdwan Joyio pue  {xejiaye) { ssolagoid|  AIX
Buispdwien popad ayy 1o4 (sse) guarg eajsuaysidmog (230
3 sg £e F4 () ¥e A 55 £ ze {o1) oF {xe1 4o 39u} {ss071)f swioou] eatsuayaIdwoD 10w0 |y
(g9e'g) (pgs' L) oee) {zp5) {geg) 0zz - - - - - - 3sex0) Buyjjonuod uoy
(281°8) (Los' 2} {856°01) 518'z) e {85501 {6k0°1 {egr') (egg's} (sag) KL (s6ce) Auedwog) o) Jo reumQ
| 0} alqengrpe (sso)yoid 11
{porpny} | (RaIpnEUN) | (panpneurl] | (paipnedn) | (PeNPNEUL) | (PSMPNEUN) | (PaHpny] | (PENPREar] | (533 pRetny {paupneun) | (peupneun) [{paupneun) awoouy [
ZZ0T/C e FEOZZHIE | TEOZELLE | JZOZAMIS | ZZOZ/G0ME | Z2ozrRLLE | ZZo CEQ/LE | LT0ZTLLIE | TTOZZMWIE | 1ZOTIZTHILE | CC0ZIBO/OE | ZZOZTHIL )
papus papua pauad papus ialent papus Jeay) papue polad wmﬁ_.._m Japeny siEnopeg oxIS




1 SULIED1] Jo 218p IXaU oy sizpley Jisodap [1e 0] 201101 2NSST 0F pasea[d U0q SBY [BUNQLI], MEBT] @maaoo E.c,dzmz mE,mom 2y, pivog meT Auedwon £q vuaos

sipsodap o1qnd jo Juewdedar Jo 2WLY2S AT U JA1[aI 0] yousg T[] MON ‘Jeunqui], me Aueduioy) [euoneN 21¢,U0L] o) #10Jaq uennad e popy sey Ameduwos o]

'£T0T L0'LT ST SunIeat] Jo o1ep 1XaN “Wietuliedap 21} 0} pansst soNoU pue 1Z0Z/EhPS I ON IND % 1207/8F3E (D) "d’ Ak W 10D YSIH (T 919 UOF] oY) £q paype usaq
SEV JWES AT "1N0) YSTH TY[3( 2[q, U0 913 210Jaq UonRd A Paly sey Auedwos oty ‘ewm Suo] rof Surpuad uaaq sey Aurdwion sy} Jo UONNS MITASY SY) ‘S0UIg
HONNR M21AY polly sty Auedwiod 2T, Aueduwios ) Jo urreld o) pasoxdde jou ser Aoyny jusiedion sy, *11-0707 824 JUSWISSOSSY o1 UT Q101D g()° wm 5y 0}
Sununoure ‘woesIng ‘ipared 18 122014 e JELISNpU] s11 70 10adsar UL oY XB ] Swoou] a1 Jo ()(H)VID. s/n gondwexa oy} pawrero pey Auedwon sy ' [96] 90V XBL
Lo a1 jo (T(p) Y 0% uoToas Topun uordumaxa Lue paurie|o jou sey ( Auedwoy), ) pejunry ampnnseyuy pue sarisdold [BSUy SY1 431421 19pun pouad oty Sunngg

KIBSSOORU 12ASIS 4 ‘PIYISSEIO3] pUR ‘padureireas ‘padnerfor usaq aary porsedy 1ead snotasd Surprodsesios o

“luatuEes a[FuIs UMM o1k Kuedmoy) a1 Jo suonemdo ) ‘¢ 107 ‘sa[my (SPlepuels SEnunosy
UeIpul) S31EedTIO ) JOPUN JUSWIIILACE) [BNUS)) Af PANSSE 301 SV (INT JO Smo1dweled o) pue $$aulsng uswdo[oAdp 2JeIse [ga JO 2INIEU pejeiSalT a17) 03 prede Burae)]

"IN 0] SUIL WIOL] PIpUSWE SB "G 1O ‘somy (Spiepur)g Fununoooy werpuy) somedwor) sy Jo ¢ s[nI gim
pPEal T I0z oY goEmmEoU 2] JO ¢E [ Uonoas Japun paquosard se (v (INI) $piepue)s Sununoady welpul a1} s 20uepIoooe ul paredord ore sjmser [eruray 981 [,

€C0T 10°E1 PRIBp J9pI0 LV TON 81f} ©) anp
SIMSSY [RIOURTILT 331} PITIALS 10U SEY [BUOISSI[OL] UOTIN[OSHY AU} §E $35UBY0XD 001 SN} 0) UOTRUIMIASSIP s1f 21050 ‘sesodmd souerdwon 1oy ‘Auedior) sy Jo 00

[BIDUBUL] JaTD) SY) pUe ATejaloeg Auedwoy) 21)) £q pauSs usaq oaey mwom 71 € papu= Japend) uﬁ JOJ SYnsax %Bmﬁ:omqou pue umoﬁvuﬂmv [ERURUT] PalIpHEun ay [,

‘ "LVION 49 £20T°L0"+T 941 10 Suweay Joj

Burpuad sTUIYM '€Z0Z 10°E | POIEP 49PIO Ly TN 214, UOH SY1 01 USTR[I UI £707°10°L ] SY} PaTep ToTeotddy uonesyurl) & paly JyI 941 ‘passed seam £707" 10 ¢ palep
[3PI0) AU oYL ALOYS uorSIng 1pLysI(] 18 paienuts  joaloig [P, Y3 01 PRUU00 aq ATue f1eys [, J4L,.] 910g @poD Aoidnnjuey pue AOUSA[OSU] QU3 JAPUN Y O
19 PIDY €20T 10T L PRIBP 19PI0) SPIa LW TON [0 WOH S [, "32PJo UOISSTIUpE oY) 1surede [ I'¢TIN,,] [eunqui], s1e[pddy meT Auedurcyy [euonen a[q UL 941 2107aq
Paly e €Z0Z JO 1y "ON (sul) (L} [eaddy Auedwo) v ‘Apuanbssqng ‘ruoissojord uonmjosay se poreuBisap ARUaLmy ‘7Z1E1/TT-0T0T/SE0L0d-dl/ 100V dIALEl
"ON UonensIsay suraey [ JI,] [eUCISsa]o1d uonnyossyl Wiy oyl st pajirodde seam BjFUIS JRINY] THRMTSY "IN {I0JE0IN pojImr| amyonnseruy pue sarpadord
1ESUY S/IN] SNSIOA "SIQ 39 SeMSTY UBysnyg hnyqrig,, Jo 11w ot U [1-1me]) youag e MeN ‘[ LTON,.] [eunqu], seT fueduwoy) [euonen 21, U0 o Aq pessed
ZTOTTT'91T p1ep P10 9pta [ 1D,.] $830014 UON0saY Aduaajosu 21ezedrio)y ot ponmpe sem [ Lueduo)),, 10 I[dV,,] PEHWIT MIINISEU] pue satLpdos ] [BSUY

i

SOJON




"TTOT IS¢ QI papus sauenb oy 10]
pajejsiapun :uma SABY SRR :moH pUR §1500 EEEQ TUOYXD JeY) 0] DIOJAISY) PUR “SaTRAIIO;) AIBIPISGNS S a8 “PajIuNT SIMONLSBIU] [{V [esuy Jo 10adsal ul
SRI0I0 ("¢ T 'Sy PUE (TLHV) PHWIT dWSTWM0 T, Yoa ], T {esty jo 10adser Ul $a1010 [ s ‘Auediio)) o1 Jo 1004501 U1 $81040 £7° [ ¢ 'Sy JO SUN) 3Y) 0] IPEL U22q
JOU SBL W [N S8 PIISSE[D SUBOT JO 100dS0T UL 1S21ajul 10) Uois1aosd o) ‘SUOHMIASUT [RIOURUL/SURY TiM THOWS]Ies Pajoadxa o) JO MOrA 1] "SJUNOSOE PIES Y U0
ESOTANUL PATTRID 0T 2ARY £213 PUE SUOHININSUL [BISUBUT[/SUR] UIELIAD Aq (4N §1985Y SUILLIOJIS J -TION Sk paIsse[d uaaq aary Aueduiosy ay) mo SIUMO0% ENE oL

'€ZT0T A0S 5,E0 ST 21052
AULIEA IXAU Y, TITR(T MON ‘TR ur %ﬁmQEoU 31 1SUTETE 1INS ASA0I] B PI[I OSTE S YUeg IUYSEY 7 NWIIE] 5Y ] "YIeq [IM UORIaPISTOD Jopun §1 [esodosd
'S0 2UL C yueq AU o) junoue $10 pasodoxd sy jsutede ysodep woxydn pred sey pue Yueq 91 0] 91010 O HT SY 0 Bupunowe Tesodoid $10 ue paygns
sey Auedwo) o) “rarey VN SB POLISSE[D U93( SEY JUN00dE PISEq-puny o1, *$a100 L6 p] sy 01 sunowe (edoupud Supueisino oy st sy, T MaN ‘peiwr]
NUeE JTUMSEH] 29 NUUWE[ WOL 91010 £5°6[ "SY JO AUIOR] AJUBIenD) yueq ﬁﬁm A0 O 1€ "SY Je mﬁﬁﬂ paseg pun, jende) Sunjiom pojeae sey Auedwo)) ayp

€20 Toquiaydag Ui T ST LU 210399 SULIRT XU Ay, "1g[a Mo ‘1 U Auediwoyy oy 1sutese jms ﬁ?ooﬂ ® Pa{I] sl OS[R YUeg URIPI] YUe( 313
o1 wnotue §1 () pasedoad aup 1sureSe nsodap juorydn pred sey pue yueg weIpu] 01 S2ICID 919 "5 Junowe Iof Tesodoxd § 10 pasiAal ' panruqns pey IHV VAN
S PAYISSE[d ST UNOI0R UROT 9 T, (] “TeBeN (ppng weinen ‘Upecy 18 pajeoc] 102{01d A1018-1[NUI [ENuopIsal & JO UOLINNSUND JSURSE 91010 € gy 5y ST unoue
ey [ediourid SWIPRISINO Yonym JSUrRSE YuBy URIPU W] S2I0I0 (¢ "SY JO Weo| & pofreAr seYf ‘Auedwies L18Ipisqns & (TIHV) poywry sdisusMo ] os 1 -TH [esuy

9107 PV Umm Jo /, tonoss sepun sgurpasacid
JO wonenr Juipredal Yurg UeIPU] 2} WOIJ 82T0U B DHAISISL $BY ?mm&oo o) BYUN T adN "L Ul Aueduroy a1 SueSe ns AA0031 & PI[I] ST
os[e Sueg weIp] ‘[esodornd pasoidw Mis Nwqhs 01 esodoxd § 1.0 peurma sey yueq 2y L, ued 01 §10) pesodesd o1 sureSe ysodop Juorydn ue pred sey pue yueq
o 01 esodord 1) Pasiaes B panrugns pet Aueduro]) sy, "N 8 PAIJISSEID ST JUNOOIR URO] 34T, ‘2010 09'¢( "$Y $1 junoure jedroutsd Furpueisimo oy 1surede
EPION J21RRID) Je PRleoo] “Asuapisay susieg weysng 10aford s)1 107 ‘(ueq peqete]]y J2T[IEe) YUkl URIPU] WOIJ $21017) (g ] 'Sy JO UBO| B PI[IEAR SeY Auedwos oy

"SI USATT UT JUSTULIUITIOD JYf) SPIBA0) JUSTIRFURLIE 21enbape pUe JUSIEINS apewl pey Auediwuos o], "spew 3¢ J0U P[NOd SIUNOE 3Ue[eq 10 sjuauied
‘Auedwo) o 3o uonesede ey uo potad WNHEIRIOW JO UCHISOAWI PUE ¢ AON Y19 95UWIS JHID JO UOLENILI 31) 0] (] "7Z0Z 0107 U0 Teacxdde jo suum) oy} Jad
SE S21047) ¢ sy pred seq Auedwio) ayy, 'Zz0T°01 F1 PAIEP 10PI0 JDYI 9PTA POATSIAI SONLOUINE TU16dwos J1at) woy reacidde _umm NIAT pue Auedmoy) o) usamlag
PIA29XS UIaY SEY JUSUIA[NLS [Py 39 [Ny S §21010 99°60] 5y Aed 01 §10 we (NI4]) SeolAIng [eroueul] §.129T WOY PATIRAR SOLIIOE,] [RIOHBUL] JO 1odsal uy

- .JOPUT S8 3J8 S|IBIOP 8SIM-ULRE

(®

P

{9

(v

8



: o
JﬁhﬁR_EwinubmnﬂoummuﬂmmuﬁﬁﬁoﬂomﬁmmﬂhﬂmmﬁoomﬁBE?OEEc:ooumwo mmoon_ ﬁqﬁ mmmE ﬁusmmﬂﬁomﬁoaozﬁtsoOmSnomuﬂaﬁawmﬁmom@

Apearfe saro1o g ¢ | sy} “xoudde o101y ooz 53 Vsodep 0 Auedurey oU} 03 suonoaIp passed Zz0Z 10°S IP JBPIC 2PIA Y[R JO Moy YSIF 27q,BOY oY) ‘dnoigy yjrewpue|
aY; A¢ pe(1y sSurpasooid Jusuradiojus o Jo wed g se ‘SWNUEAT S U] Y] JO Mro) YS1H o[¢,U0H 3y} ul uonesipnipe Surpuad ST pIems prés sy lsureSe dnoxpy [esuy
Aq paryg vonnad W 21010 §0'GOT S O3 SUNUNOUIR JS2IIT Y1m FUoe 21013 g/°¢¢ sy 01 Sununowe ‘Lusdwon ay) Burpnpout ‘dnoin) reswy Jo soTueduioo 1oy Jo Ayjiqer]
112408 UL Juiol saje[dwajuod presy o], ‘pasunouosd sem dnold NIetIpue T YiLm UONBIIGIR JO I0JJ8W 8Y) UT PIBAY U] ‘S [07 ‘requisidog yig¢ papua mienb o) Surngg

“Ia)saAu o1 Summes s LY Jaum] "3Snel) UOTRINGIY PasoAul sey Jojsasul oty T Furpuad [jus st
Wed Suturetas ay) pus 9490°(p "2'1 JUSWISIAUT o1)1 Jo Med paseyoind sey Auedwmon oy, *Auedwen Y1 Jo ATeIpISANs B (T V) paimwr] arnionnseguy sdiysumo], [esuy
JO (SdDD) seleyg aouaia)ald 2]qiRAto;) ATesdwor) pue sareyg A1nby U 1) $E6/L "5 JO JUNOWTE UL PAYSIAUT PEBY | JOISIAU] UBIPUL,, PRIWIT SI2FRURA] TUATISOAU]
S:17971 eFeuew sy yEneny) (S, 118y NI4T JO 99isni], se Sunoe) pajunr] Auedwre) 1017, §1 % I PUB J01s2AU] USIAT0 L, PUny [] - PRITIr] \Emum BIPUL JHIT

"PIAIISAI ST JAPIO P4 SE NIV ou mSEmg. 105foxd pue €707 bsh w01 ST [eunquY, Mefjaddy arojaq Suriest jxaN

"SpUn0Jd snottea uo [eunqgu ] aerpddy vy pism sedde wuﬁ sety Auedixio)) oty - wmﬁhmmm{mmm% PUe 060LMAIIV I ‘ou Surigaq 1oalodd oy predas wim (5-¢)
A ek

0] pannugns usaq sty poday pue SEI00SSY elisy s/ o) £q pajerduron cmu@ SBY JIpnE uoumoa ol .bmoﬁs{ VYT Jo uonoalp Iad se — - 0S 10 1MIIVIEIdil (@
SANTIGUINE W

0] U3AIS U23q SBI UONRULIOIUT pue ALioyiny juswdoressy smowjonT 0y parydde ussq sey uona(dittod — 6000 [ FIEVIAdN ON VT m:ﬁmu@ yalord 70 19adsar uy (1)
"00uBT 0D asIM-EIBd SATE 01 PAJOSIIP SEM 1 WIRISYM "MOTONT A)17) J1OD) JURYsng Je pareoe] 71 Lr AV AT (S)

060L MY ITEAY (PIPESEMIIVITAIN (€) 0STOTRIdVEAHAN (2) 6000 TLEIVITIN (1) s100f01d ¢ 0) BONEBRI UL YYTY 4N WOy POAISIL SBEM SAONON 2SN MO

(TIVY) Auedwony Jemoriog a1}

ISUIESE G107 13V D] J0 £ uonoss sapun [gr) £q paly uoreoridde a1 pajoalol o] moN “LTON 2[q UoH 1518 "CZOT L0 TT ST 1 u1 Sunesy] sy} JO 2)8p XaU

YL R MeN T w (TIVY 9T) Auedwio]) Jomoxiog 2y} jsuteSe 11ns 1940991 o[y 0s]e SBy S[ueq 19pUST TINILOSTIO0 2} JO Ao (I} BIPU JO Yueg UoIUf)

“I0juRIEng 3 [[aM St [[om se 1053 1ow se Ajoudes ul (1) Aveduron

A pue 1YY 91 Luedwior) 10M01I10q ) Hmmamm TR MAN T Ul 1S AISACO9I B POTY SBY TMIHIOSUOD JO 931801} 941 “TOL[ BUSIA "PIeda) S1y) Ul SIOpus]

A uetnaimmbal sy aje1dwos wFeuey s1es5y 90u0 [Ba0idde 10] SONLIOINE JATIOSAT 1121 ©) Tesodord SO dn 933 01 SIBPUS] JOQUIST PISIAPE PUR 991IIIIE0D

10NPR1]) Py QI ©1 JFeuRA] 1058 SUL USR0S [PUT PUE [[0Y 10] QI JO SIeeue 1055y M fesodord g0 me PRI SBU TIVY "V IN Se POtISse[o s1

moade ay I a3l patjddenn ; anplaao snid alo1o 07 14z sy xordde st Supuesmo edround juosaid oy (AN Aroey suonesgo 192 edoumy pajoog
OPUR POFEURLT SR JO WNIHOSTOO WO S2I040 (6 'Y JO UBO] UL} B PI[IRAR seq ‘Auedwo)) Amipisqus paumo A[[oum g ‘(TIVV) ‘PIT SIONDSenu] [Jy [BSUy {1

"CTOT R0 L0 ST mﬁﬂmo: J6 Em-ﬁaﬂ .

11

01




LEGFE0 -vO $E1L-SD4 - £TOTS0eT Prd
I01JJ() [RISUBUL] JAIYD) = Eﬁﬁoum Auedwony

: iwa amwpw, (e JusystLy) -

R #oN 30[d

T3S i

?:_E_A IRIINOSE.U] u%#mm.@a 1 Hsmnﬁ 100

AR PAUOHLAL 210J J0 1aadsar ur Aurdmio]) a1y uo 2AJ0Ap [[14 10RAWT TELSIRTE OU 1R[] JUAPIU0D ST Moo eueur ¢ SIPUA] U3 A m:o_mmsoﬂv 2A0QE 21 01
JEENSIN ] “$ARSP PRUOHTIIIO]E T[] SUOPUOD O] SISPUS'T 5] [JIM SUOISSNISTP UI §T IS RURLL oUf] PUE s)uoumaIde a3 1ad su JNBIAP JO JUSAD U0 SOTIOU U} ILIM AUB
U2ATT 10T DALY SIAPUS] U3 18] 0§ (,819pUaT 8Y),} SUOTTUIISI] [BIDURIL,/SHURY TTRH0 T (siuaweandy,) (shuswsarde JusWRIRS oul paraua pey Luedwo) sy {1

13PUN $8 I8 7Z07°Z1.1E popuo Juenb oq) 1o poday jipay a3 U1 suoneoyITenD 0} asuodsal s, JuswnSeury oy,

"TTOT “RquRda(]

w1 € 9T U0 S8 SAT0I 16T T "$Y @1 TLOT “YOIBA ISTE Y1 UO S8 S3I0ID £6§ S 'S WO “¥'T 821010 7' 0] "3 AQ Paonpal usaq sey (10 21f3,,} J9PUNAIIY) OPBLU SI[NI pUe
£10T PV seuedwo) o Jo suostaoad orqeardde a1 Jo swus)y Ul ( Auedwior) aiy,,} paywl sinjonnseru] pue sanzadold [esuy £q uaatd spojuelens) sjesodion o

"STUNO00E PITILISD JUSWERIERUL U0 PAsEY 218 s3uedUIon AJRIO0SSY JO SIUSTIAILIS [RIDSURULY AT,

TUROWE 3[qRI9AC0AI PIBS 31} JO ON[BA SY] UF JURULIRAW OU ST 201} 4oaf0d [BUTRY JO MO[] [sE0 JO JUSTUSSISSE JUITIDTRTEW WO Poseg 'PI] 1A GrISUMOL
([eules]) SIRTOPURT (85U “S/JA WO S[qZINA0IST ST 21010 §§°19 'Sy Jo junowe ue ‘Aueduro]) oy Jo Areipisqns e “pyT (J) disumo | suewpue] [esuy Jo s300q U3 U]

€l

Pl

€1

Tl




MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

independent Auditors’ Review Report on the Quarterly Unaudited Financial Results of the Company%!“f
Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requu‘ementsh
Regulations, 2015, as amended

Review report to
Ansal Properties & infrastructure Limited

1. We have reviewed the accompanying standalene financial results of Ansal Properties &
Infrastructure limited (the “Company”) for the quarter ended 31* December, 2022
("Statement”), attached herewith, being submiitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requanments) Regulations, 2015,
as amended (“Listing Regulations”).

2. This Staternent, which is the responsibility of the Company's Management and approved by the
Chief Financial Officer and Company Secretary of the company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interimn Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Cur responsibility is to express a conclusion on the Statement based
oh oUr review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Perfermed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard -requires that we plan and perform the review to cbtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scape than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Basis for Qualified conclusion:

a) We draw attention to Note 15 (i) of the accompanying Statement, the Company has borrowings
from certain banks which have been classified as non-performing assets (‘NPA borrowings') and
those from certain other banks/ asset reconstruction company (together referred to as ‘the
Lenders’). The Company had entered into settlement agreements (‘Settlement Agreements’) with
some of these Lenders for the aforesaid-1oans. As described in the said note, the Company has
delayed the payments in respect of the instalments due to these Lenders pursuant to the relevant
loan agreements and Settlement Agreements. In respect of the afore mentioned NPA borrowings
and delayed payments under the Settlement Agreements, the Company has not recognised -
interest for the period April 2022 To December 2022 aggregating to Rs, 3,123.16 lakhs payable
under the terms of the said agreements, as estimated by the management on the basis of
expected re-negotiation with the Lenders.

We further report that, if the observations made by us in para (a) above been considered, the
total comprehensive loss for the year would have been Rs. 10,623.16 lakhs {as against th
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reported figure of total comprehensive loss of Rs. 7,500 lakhs), current financial liabilities would - -
have been Rs. 37,634.65 lakhs (as against the reported figure of Rs. 34,511.49 lakhs).

Qualified conclusion

Based on cur review conducted as above, except for possible impact of matters stated in “Basis of
Qualified conclusion” above, nothing has come our attention that causes us to believe that the
accompanying Statements, prepared in all material respects in accordance with the applicable
Indian Accounting Standards {ind As) prescribed in Ind AS 133 of the Act, read with Rule 7 of
Companies (Accounts) Rules 2014 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations, as amended,
including the manner in which it is to be disclosed , or that it contain any material misstatement.

Emphasis of Matter

Without qualifying our conclusion, we draw attention to the following matters:

Refer Note 1 of the Statement, which described the Corporate nsolvency Resclution Process
under Insolvency and Bankruptey Code, 2016 {"the Code'), Ansal Properties and Infrastructure
Limited [“APIL” or “Company”] was admitted into Corporate Insolvency Resolution Process
[“CIRP"] vide Order dated 16.11.2622 passed by the Hon'ble National Company Law Tribunal
[“NCLT"], New Delhi Bench, Court-il in the matter of “Bibhuti Bhushan Biswas & Ors. Versus M/s
Ansal Properties and Infrastructure Limited”. Subsequently, a Company Appeal (AT) {Ins.) No. 41
of 2023 was filed befare the Hen’ble National Company Law Appéﬂate Tribunal [“NCLAT”] against
the admission order. The Hon'ble NCLAT vide Grder dated 13.01.2023 held that the CIRP under
the Insolvency and Bankruptcy Code, 2016 ["IBC"] shall only be confined to the “Fernhill Project”
situated at District Gurgaon. Shortly after the Order dated 13.01.2023 was passed, the IRP filed a
Clarification Applicaticn dated the 17.01.2023 in relation to the Hon’ble NCLAT Order dated
13.01.2023, which will now be heard on the 24th iuly, 2023 or other date as may be decided by
© NCLAT.

The process is underway as on date of report and consequently, effect in the financial statements

will be given once the process is complete.

Refer Note 6 of the Statement, the Company had claimed a cumulative exémption of Rs. 3,408
lakhs up to the period ended March 31, 2011, under section 80 1A (4}(iii) of the Income Tax Act,
1961 being tax profits arising out of sale of Industrial Park Project at Pathredi, Gurgaon. The
Competent Authority rejected the initial application against which the Company has filed review
petition. The Company has taken opiniton from a senior counsel that iis review petition satisfies all
the conditions specified in the said Scheme of Industrial Park under Industrial Park (Amendment)
Scheme, 2010. Mo exemption is claimed during the current quarter, as there are no sales of
industrial park units. Since, the Review Petition of the company has been pending for fong time,
the company has filed Writ Petition before the Hon'ble Delhi High Court. The same has been
admitted by the Hon’ble Delhi High Court in W.P. (C) 3848/2021 & CM No.15443/2021 and notice
issued to the departmen‘;. Next date of hearing is 27" July, 2023,




Refer Note 7 of the Statement, the company has filed petition before the Hon'ble National
Company Law Tribunal, North Delhi Bench for relief in the scheme of repayment of public
deposits {as on 31.12.2022 total cutstanding principal is of Rs. 8,352.41 lakhs) sanctioned by
‘Company Law Board. The Hon'ble National Company Laanbunai has been pleased to lssue
notice to all deposit holders. The next date of hearing is 29" July, 2023,

Refer Note 8 of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI} and
the exercise of powers conferred on the Bank under Securitization and Reconstruction of
Financial Assets and Enforcement of Security interest Act, 2002 {SARFAES!) the banks have issued

notices to the company and the details of which are as follows:

i. The Company has avafled a loan of Rs. 15,000 lakhs and now the outstanding principal is
Rs.10,360 lakhs from Allahabad bank {(now merged with Indian bank}, for preject Sushant
Serene Residency, Sector ETA — Il, Greater Noida. The loan-account is classified as NPA. The
Company has offered a revised OTS propesal to the Bank, but the bank has returned the
OTS proposal to submit with improved propesal. Indian bank has also filed a recovery suit
against the company in DRT, New Delhi. Further, a notice dated 18" duly, 2022 has been
received from NCLT regarding the payment.

ii. The Company is availing Working Capital facility — Fund Based Limits of Rs. 3,100 Lakhs and '

Bank Guaranty facility of Rs. 1,953 Lakhs from Jammu & Kashmir Bank Eimited. There is
outstanding principal amount {o Rs. 3,100 lakhs and interest of Rs. 1,313 lakhs. The account
has been classified as NPA. The Company has submitted revised OTS proposal amounting to
Rs. 2,450 lakhs to bank. The proposal is under consideratien. The Jammu & Kashmir Bank
has also filed a recovery suit against the company in DRT, New Delhi. The next hearing
before DRTis 3™ July, 2023.

iii. In respect of Financial Facilities availed from IL&FS Financial Services {IFIN), an CTS to pay
Rs. 10,966 Lakhs as full & final settlement has been executed between the Company and
IFIN and approval from their competent authorities received vide their order dated 14th
COctober 2022. The company has paid Rs. 500 lakhs as per the terms of approval on 20th
October 2022. Due to initiation of CIRP since 16th Nov'22 and imposition of moratorium‘
period on the operation of the Company, payments of balance amounts coufd not be

made.

Refer Note 9 of the Statement, The Company has received Show Cause Notice dated 5th
September 2020, directed to give para-wise compliance in connection with Notice dated 9th July,
2019 against 5 Projects UPRERAPRI/122, UPRERAPRJ1C00S, UPRERAPRJ9594, UPRERAPR!/0S0
and UPRERAPRJL0150. The Company has submitted detailed reply giving compliance with respect
to all the points mentioned in the said Notice for UPRERAPRI10009, and UPRERAPRJ10150.
Further, the Company has filed appeal with RERA Appellate Tribunal on various grounds for
UPRERAPRJ7122 and UPRERAPRI7090. Next hearing before Appellate Tribunal is 10™ July, 2023
and project bearing no UPRERAPRS9594, order is reserved.




Refer Note 10 of the Statement, wherein IIRF india Reaity timited - Il Fund “Foreign Investor” and
IL & FS Trust Company Limited (acting as Trustee of {FIN Reaity Trust) through its manager IL&FS
Investment Managers Limited “Indian Investor” had invested an amount of Rs. 7,934 Lakhs in
Equity Shares and Compulsorily Convertible Preference Shares {CCPS)of Ansal Townships
Infrastructure Limited, a subsidiary of the Company. The Company has purchased part of the
investment i.e. 40.66% and remaining part is still pending. The Investor has invoked the
Arbitration clause. Further, as per discussion with management ATIL is seitling the investor by

buying the full investment.

Refer Note 11 of the Statement, during the quarter ended 30th September, 2018, the Award in
the matter of arbitration with Landmark group was pronounced. The Award contemplates jdint
and several liabilities of four companies of Ansal Group, including the Company, amounting to Rs,
5,578 lakhs along with interest amounting to Rs. 10,508 lakhs. Petition filed by Ansal Group
against the said award is pending adjudication in the Hor'ble High Court of Delhi. In the
meantime, as a part of the enforcement proceedings filed by the Landmark Group, the Hon'ble
high court of Delhi vide order dt. 5th January 2022 passed directions to the company to deposit
Rs. 20,000 takhs approx. (Rs. 1,590 Lakhs already deposited with the Hon’ble Court). No provision
has been made in the books of.accounts. HoWever, the Company has disclosed the same as
Contingent Liability. The next date of hearing before Hon'ble High Court is the 7" August, 2623.

Velford Ventures Ltd and New Dimensions Holdings Limited as equity investors along with
Grainwell Ventures Ltd and €lear Horizen Investment PTE Ltd as debenture investars [“invesiors”)
which have invested in Ansal Phalak infrastructure Pvi. Ltd. (APIPL) {Now known as New lLook
Builders & Developers Private Limited) had referred the matter to an Arbitrator on their dispute
with APIL. In the meanwhile, both the parties, (i.e., the company and the Investors) had entered
into master settlement agreement, which was jointly submitted to the arbitrator. Based on
master settlement agreement filfed with the arbitrator, interim arbitration award was
pronounced. A second addendum of master settlement has been executed and as per agreement,
a final settlement amount of Rs 168.70 crores shall be payable along with interest @1.5% pm
from 1st August 2022. The company is in the process to execute the terms of the agreement and
no further liability is expected in books of account. However, any adjustment in books will be
made at the time of final completion of terms of agreement.
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7. Material Uncertainty Related on Going Conicern

The accurnuiated losses of the Company as on December 31%, 2022 is Rs. 1,22,374.48 lakhs ({these
accumulated losses were partly due tc the reversal of earfier profits of Rs. 1,17,518.87 lakhs in
retained earnings as at April 1, 2018 by the Company on adoption of Ind AS — 115 “Revenue from
Contracts with Customers” with effect from April 1, 2018 ). As at December 31st, 2022, the
accurmulated losses exceed the share capital and free reserves of the Company, which have resulted
“in partial erosion of its net worth, and the current liabilities exceed current assets by Rs. 84,676.54
fakhs. Also, certain lenders/customers have filed applications with the National Company Law
Tribunal [NCLT), Debt Recovery Tribunal {DRT) and other couris for recovery of their dues. The
Company has also delayed in repayment of borrowings and dues payable to other lenders including
delays with respect to dues payable under one-time settlement agreements. As confirmed by the
management, the Company has been in discussions with the lenders regarding restructuring (One
time settlement) of these borrowings, the resolution for which is yet to be finalised. The Company
continues to face profitability and liguidity issues evidenced by delays in repayments to lenders, and
on-going clafims/settlements of various counterparties. Such events and conditions and the possible
impact of the associated uncertainties on management's assumptions, and other matters as set forth,
cast significant doubt on the Company's ability to continue as a going concern. In the absencé of
sufficient appropriate audit evidence to support the management's assessment with respect to
restructuring of borrowings and availahility of funds, we are unable to comment on the ability of the
Company to continue as a going concern. Our conclusion is not modified in respect of above stated

matter.

8. Other Matters

a. The balances of creditors, debtors, banks/lenders, advances paid/received, and other liabilities
appearing in the balance sheet are subject to balance confirmation. The management is in the

process of obtaining the respective confirmations in the due course.

b. Due to admission of Corporate Insclvency Resolution Process of the Company under Insolvency
and Bankruptcy Code, 2016, the powers of the Board of Birectors have been suspended and the
financial statements have not been approved by the Board of Directors. However, the same has
been signed by Chief Financial Officer & Company Secretary on 29th May 2023.

For MIRKS AND ASSOCIATES
Chartered Accountants
ICAl Registration

SAURABH KUCHHAL

Partner

Membership No. 512362

Place: Delhi

Date: 29.05.2023
UDIN: 23512362BGWDOC8775
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CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regutations, 2015, as amended

Review Report to

Ansal Properties and Infrastructure Limited

a)

We have reviewed the accompanying statement of unaudited consolidated financial results
of Ansal Properties and Infrastructure Limited (the ‘Parent’ or ‘APIL’), its subsidiaries {the
Parent and its Subsidiaries together referred as ‘the Group’) and its joint ventures for the
quarter ended December 31%, 2022, along with notes (the ‘Statement’), attached herewith
being submitted by the Group pursuant tc the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulations”), '

This Statement, which s the responsibility of the Parent’s Management and approved by
Chief Financial Officer and Company Secretary of the company, has been prepared in
accordance with the recognition and measurement principles faid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 (the Act}, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE} 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Fntity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in.
accordance with Standards on Auditing and consequently, does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

-Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

The Statement includes financial results of the entities as referred in Annexure — A attached.

Basis of Qualified Conclusion:

We draw attention to Note 15 (i) of the accompanying Statement, the Company has
borrowings from certain banks which have been classified as non-performing assets {‘NPA

i)

borrowings’} and those from certain other banks/ Financial Institutions (together refg:r{tj;
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as ‘the Lenders’). In respect of the afore mentioned NPA borrowings and delayed payments
under the Settlement Agreements, the Company has not recognized interest for the period
April 2022 To December 2022 aggregating to Rs. 3,123.16 Lakhs in respect of the Company
and Rs. 441.06 Lakhs of Ansal hi Tech Township Limited ({AHTL) and Rs. 1,534.04 Lakhs of -
Ansal APl Infrastructure Limited, in respect of subsidiary Companies payable under the -
terms of the said agreements, as estimated by the management on the basis of expected re-

negotiation with the Lenders.

We further report that, if the observations made by us in para (2} above been considered,
the group share of consolidated loss for the quarter ended would have been Rs. 16,354.26
lakhs as against the reported figure of group share of total comprehensive loss of Rs. 11,256
lakhs. ‘ ‘

Qualified Conclusion

Based on our review conducted as above, except for possible impact of matters stated in
Para “Basis of Qualified Conclusion” above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the applicable Indian Accounting Standards {Ind-AS) prescribed under
section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and other
recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of the Listing Regulation including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matter

Without qualifying our cenclusion, we draw attention to the following matters:

i. Refer Note 1 of the Staterhent, which described the Corporate Insolvency Resoluticn Process
under Insolvency and Bankruptey Code, 2016 (*the Code'), Ansal Properties and Infrastructure
Limited [“APIL” or "Company”] was admitted into Corporate [nsolvency Resclution Process
{“CIRP”] vide Order dated 16.11.2022 passed by the Hon’ble National Company Law Tribunal
[“NCLT”], New Delhi Bench, Court-ll in the matter of “Bibhuti Bhushan Biswas & Ors. Versus
M/s Ansal Properties and infrastructure Limited”. Subsequently, a Company Appeal (AT) (Ins.)
No. 41 of 2023 was filed before the Hon'ble National Company Law Appellate Tribunal
["NCLAT"] against the admission order. The Hon’ble NCLAT vide Order dated 13.01.2023 held
that the CIRF under the Insolvency and Bankruptey Code, 2016 [“IBC”] shall only be confined
to the “Fernhill Projeci:” situated at District Gurgaon. Shortly after the Order dated
13.01.2023 was passed, the IRP filed a Carification Application dated the 17.01.2023 in
relation to the Hon’ble NCLAT Order dated 13.01.2023, which will now be heard on the 24th
July, 2023 cr cther date as may be decided by NCLAT.
The process is underway as on date of report and consequently, effect in the financial
statements wil! be given once the process is complete. '




ifi.

Refer Note € of the Statement, the Company had claimed a cumulative exemption of Rs.
3,408 lakhs up to the period ended March 31, 2011, under section 80 1A {4){ii) of the
Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park Project at
Pathredi, Gurgaon. The Competent Authority rejected the initial application against
which the Company has filed review petition. The Company has taken opinion from a
senior counsel that its review petition satisfies all the conditions specified in the said
Scheme of Industrial Park under Industrial Park (Amendment) Scheme, 2010. No
exemption is claimed during the current quarter, as there are no sales of industrial park
units. Since, the Review Petitien of the company has been pending for long time, the
company has filed Writ Petition before the Hon’ble Delhi High Court. The same has been
admitted by the Hon'ble Delhi High Court in W.P, {C) 3848/2021 & CM No0.15443/2021
and notice issued to the department. Next date of hearing is 27" July, 2023.

Refer Note 7 of the Statement, the company has filed petition before the Hon’ble
National Company Law Tribunal, North Delhi Bench for relief in the scheme of repayment
of public deposits (as on 31.12.2022 total cutstanding principal is of Rs. 8,352.41 lakhs)
sanctioned by Company Law Board. The Hon'ble National Company Law Tribunal has
been pleased to issue notice to all deposit holders. The next date of hearing is 29" July,
2023. ’

Refer Note 8 of the Statement, as per prescribed norms issued by Reserve Bank of India
{RBI) and the exercise of powers conferred on the Bank under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
{SARFAES!) the following banks have issued notices the details of which are as follows:

fa) The Company has availed a loan of Rs. 15,000 lakhs and new the cutstanding
principal is Rs.10,360 lakhs from Allahabad bank {now merged with Indian bank), for
preject Sushant Serene Residency, Sector ETA — [f, Greater Noida. The loan account
is classified as NPA. The Company has offered a revised OTS proposal to the Bank, but
the bank has returned the OTS proposal to submit with improved proposal. Indian bank
has also filed a. recovery suit against the company in DRT, New Delhi. Further, a notice
dated 18™ July, 2022 has been received from NCLT regarding the payment.

{b) The Company is availing Warking Capital facility — Fund Based Limits of Rs. 3,100
Lakhs and Bank Guaranty fac-iiitv of Rs. 1,953 Lakhs from Jammu & Kashmir Bank
Limited. There is outstanding principal amount to Rs. 3,100 fakhs and interest of Rs.
1,213 lakhs. The account has been classified as NPA. The Company has submitted
revised OTS proposal amounting to Rs. 2,450 lakhs to bank. The proposal is under
consideration. The Jammu & Kashmir Bank has also filed a recovery suit against the
company in DRT, New Delhi. The next hearing before DRT is 3’dJuIy, 2023.
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{c) In respect of Financial Facilities availed from IL&FS Financial Services {iFIN), an GTS to
pay Rs. 10,966 lLakhs as full & final settlement has been executed between the
Company and IFIN and approvai from their competent authorities received vide their
order dated 14th October 2022. The company has paid Rs. 500 lakhs as per the terms of
approval on 20th October 2022. Due to initiation of CIRP since 16th Nov'22 and
imposition of moratorium period on the operation of the Company, payments of -

balance amounts could not be made.

(d} Ansal Hi-Tech Tewnships Limited {AHTL), a subsidiary company, has availed a loan of
Rs. 5,000.00 Lakhs from indian bank against which outstanding principal loan
amount is Rs. 4,303.00 Lakhs against construction of a residential project located at
Dadri, Gautam Buddh Nagar, UP AHTL had submitted a revised OTS proposal for amount

Rs. 3,516 lakhs to Indian Bank and has paid upfront deposit against the proposed OTS -
amount to the bank. Indian Bank also has filed a recovery suit against the Company in DRT,

New Delhi. The next hearing before DRT is 11th September 2023,

e} Ansal APl Infrastructure itd. (AAIL), a wholly owned subsidiary company, has
availed a term loan of Rs. 39,000 Lakhs from consortium of banks managed under
Pooled Municipal Debt Chligations Facility {PMDQ) and contributed by 15 lenders.
The present principal outstanding is approx. Rs. 24,120.42 Lakhs plus overdue /
unapplied interest. The account is classified as NPA. AAIL has filed an OTS proposal
with Asset Managers of PMDO for fLilI settlement. The Asset-Manager to PMDO.
held Creditor committee and advised member lenders to take up OTS propesal to
their respective authorities for approval once Assets Manager complete the
regquirement by lenders in this regard. Vistra ITCL, the trusiee of consoriium has
filed a recovery suit in DRT, New Delhi against the borrower company i.e. AAIL and
the Company {APIL) in capacity as mortgagor as well as well the Guarantor.

Union Bank of India (UB!), one of the consortium lender bank, has also filed
recovery suit against the Borrower Company (i.e. AAIL) in DRT, New Delhi. The
next date of hearing in DRT is 11th july 2023. Earlier Horn'ble NCLT, New Dethi
rejected the applicaticn filed by UBI under section 7 of IBC Act 2016 against the
borrower company (AAIL).. '

v. Refer Note 9 of the Statement, The Company has received Show Cause Notice dated 5th
September 2020, directed to give para-wise compliance in connection with Notice dated
9th July, 2019 against 5 Projects UPRERAPRI7122, UPRERAPRI10009, UPRERAPRI9594,
UPRERAPRJ7090 and UPRERAPRJ10150. The Company has submitted detailed reply
giving compliance with respect to all the points mentioned in the said Notice for
UPRERAPRI10009, and UPRERAPRI10150. Further, the Company has filed appeal with
RERA Appeliate Tribunal on various grounds for UPRERAPRI7122 and UPRERAPRI7090.
Next hearing before Appellate Tribunal is 10" July 2023 and project bearing no
UPRERAPRIS594, order is reserved.
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Refer Note 10 of the Statement, wherein IIRF India Realty Limited - Il Fund “Foreign
Investor” and IL & FS Trust Company Limited {acting as Trustee of IFIN Realty Trust)
through its manager {L&FS Investment Managers Limited “Indian Investor” had invested
an amount of Rs. 7,934 Lakhs in Equ-ify Shares and Compulsorily Convertible Preference
Shares {CCPS) of Ansal Townships Infrastructure Limited, a subsidiary of the Company.
The Company has purchased part of the investment i.e. 40.66% and remaining part is still
pending. The Investor has invoked the Arbitration dause. Further, as per discussion with
management ATIL is settling the.investor by buying the full investment.

Refer Note 11 of the Statement, during the quarter ended 30th September, 2018, the
Award in the matter of arbitration with Landmark group was pronounced. The Award
cantemplates joint and several liability of four companies of Ansal Group, including the
Campany, amounting to Rs. 5,578 lakhs along with interest amounting to Rs. 10,508
lakhs. Petition filed by Ansal Group against the said award is pending adjudication in the
Hon'ble High Court of Defhi. In the meantime, as a part of the enforcement proceedings
fited by the Landmark Group, the Hon'ble high court of Delhi vide order dt. 5th January
2022 passed directions to the company to deposit Rs. 20,000 Lakhs approx. (Rs. 1,590
Lakhs already deposited with the Hon'ble Court). No provision has been made in the
books of accounts. However, the Company has disclosed the same as Contingent Liability.
The next date of hearing before Hon’'ble High Court is the 7 August, 2023,

Refer Note 12 of the Statement, wherein auditors of ALTPL, subsidiary of the parent has
drawn attention to the fact that an amount of Rs. 6,156 lakhs are receivable from Ansal
Landmark {Karnal) Township Private Limited (ALKTPL}. Based on the management
assessment no impairment in the value of said recoverable amount is made in the books
of accounts of ALTPL.

Velford Ventures Ltd and New Dimensions Holdings Limited as equity inv_éstors along
with Grainwell Ventures Ltd and Clear Horizon Investment PTE Lid as debenture investors
{“investors®} which have invested in Ansal Phalak Infrastructure Pvt. Ltd. (APIPL} (Now
known as New Look Builders & Developers Private Limited) had referred the matter to an
Arbitrator on their dispute with APIL. In the meanwhile, both the parties, (i.e., the
company and the investors) had entered into master settlement agreement, which was
jointly submitted to the arbitrator. Based on master settlement agreement filed with the
arbitrator, interim arbitration award was pronounced. A second addendum of master
settlement has been executed and as per agreement, a final settlement amount of Rs
168.70 crores shall be payable along with interest @1.5% pm from 1st August 2022. The
company is in the process to execute the terms of the agreement and no further liability
is expected in books of account. However, any adjustment in books will be m/%d%"saf_ :

time of final completion of terms of agreement. ke
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Material Uncertainty on Going Concern

The accumulated losses of the Company as on December 31%, 2022 is Rs. 1,22,374.48 lakhs
(these accumulated [osses were partly due to the reversal of earlier profits of Rs. 1,17,518.87
lakhs in retained earnings as at April 1, 2018 by the Company on adoption of Ind AS — 115
“Revenue from Contracts with Customers” with effect from April 1, 2018 }. As at December 31st,
2022, the accumulated [osses exceed the share capital and free reserves of the Company, which
have resuited in partial erosion of its net worth, and the current liabilities exceed current assets
by Rs. 94,676.54 lakhs. Also, certain lenders/customers have filed applications with the National
Company Law Tribunal {NCLT), Debt Recovery Tribunal (DRT) and other courts for recovery of
their dues. The Company has also delayed in repayment of borrowings and dues payable to
other lenders including delays with respect to dues payable under one-time settfement
agreements. As confirmed by the management, the Company has been in discussions with the
lenders regarding restructuring (One time seitlement) of these borrowings, the resolution for
which is yet to be finalised. The Company continues to face profitability and liquidity issues
evidenced by delays in repayments to lenders, and on-going claims/settlements of various
counterparties. Such events and conditions and the possible impact of the associated
uncertainties on management’s assumptions, and other matters as set forth, cast significant
doubt on the Company's ability to continue as a going concern. in the absence. of sufficient
appropriate audit evidence to support the management's assessment with respect to
restructuring of borrowings and availability of funds, we are unable to comment on the ability of
the Company to continue as a going concern. Our conclusion is not modified in respect of above

stated matter,
Other Matters

i.. We did not review the unaudited but duly certified by the management interim financial
results of 88 subsidiaries {including step down subsidiaries) whose quarterly standalone
financiaf results reflect total revenue of Rs. 572.00 lakhs and Rs. 2,027.77 lakhs for the
quarter and nine months ended December 31, 2022, respectively; and Loss after tax of
Rs. 1,005.55 lakhs and Rs. 2,146.84 lakhs for the quarter and nine months ended
December 31, 2022; total comprehensive ioss of Rs. 1,009.90 lakhs and Rs. 2,144.14 lakhs
for the quarter and nine months ended December 31, 2022, respectively, as considered
in this statement.

ii. We did not review the Audited interim financial results of 2 subsidiary (including step
down subsidiaries) whose quarterly standalone financial results reflect total revenue of
Rs. 2124.98.00 lakhs and Rs. 6,842.58 lakhs for the quarter and nine months ended
December 31, 2022, respectively; and Loss after tax of Rs. 52.39 lakhs and Rs. 3,022.73
lakhs for the quarter and nine months ended December 31, 2022; total comprehensive
loss of Rs. 52.39 lakhs and Rs. 3,022.73 lakhs for the quarter and nine menths ended
December 31, 2022, respectively, as considere‘d in this statement.




vi.

Our report to the extent it concerns these subsidiaries {inciuding step down subsidiaries)
on the unaudited quarterly consolidated financial results is based solely on the
management certified financial resulis. These subsidiaries {including step down

subsidiaries) are material to the Group.

Further, would draw attention that financials of one subsidiary ATIL have not been
audited from FY 2019-20 onwards and we have relied upon management- certified
financials for consolidation purpose.

We did not review the interim financial results of 1 subsidiary due to unavailability of
financial information pertaining to quarter ended 31% December, 2022, uncertified
financial information for the quarter ended 30" September, 2022 have been furnished
by the management to us. |

There is one joint venture named “Ansal Lotus Melang Projects Private Limited” in which
investment of the company has already been eroded due to accumulated loss. Hence, we
have not consolidated any further.

Our conclusion on the statement in respect of matter stated above is net modified with
respect to our reliance on the work done and the report of the other Auditors and the
financial results/financial information certified by the management.

The balances of creditors, debtors, banks/lenders, advances paid/received, and other
liabilities appearing in the balance sheet are subject to balance confirmation. The -
management is in the process of obtaining the respective confirmations in the due course.

Cue to admission of Corporate Insolvency Resolution Process of the Company under
Insolvency and Bankruptcy Code, 2016, the powers of the Board of Directors have been
suspended and the financial statements have not been approved by the Board of Directors.
However, the same has been signed by Chief Financial Officer & Company Secretary on 29th
May 2023.

For MRKS AND ASSOCIATES

Chartered Accountants B
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Membership No: 512362
Place: New Delhi

Dated: 29.05.2023
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Annexure— A

Subsidiaries/Step Down subsidiaries

1 Delhi Towers Limited

2 Ansal IT City & Parks Limited

3 Star Facilities Management Limited

4 Ansal APl Infrastructure Limited

5 Charismatic Infratech Private Limited

5 Ansal Hi-Tech Townships Limited

7 White Marlin Buildcon Limited {Formerly known as Ansal SEZ Projects Limited)

3 Ansal Townships Infrastructure Limited
Blue Marlin Buildcon Limited (Formerly known as Ansal Seagull SEZ Developers

g Limited)

10 Ansal Colours Engineering SEZ Limited

11 Ansal Landmark Townships Private Limited

12 Ansal Condominium Limited

13 Aabad Real Estates Limited

14 Anchor Infra projects Limited

i5 Benedictory Realtors Limited

16 Caspian Infrastructure Limited

17 Celestial Realtors Limited

18 Chaste Realtors Limited

19 Cohesive Constructions Limited

20 Cornea Properties Limited

21 Creative Infra Developers Limited

22 Decent Infratech Limited

23 Diligent Realtors Limited

24 Divinity Real Estates Limited

25 Einstein Realtors Limited

26 Emphatic Realtors Limited

27 Harapa Real Estates Limited

28 Inderlok Buildwell Limited

29 Kapila Buildcon Limited

30 Kshitiz Realtech Limited

31 Kutumbkam Realters Limited

32 Lunar Resltors Limited

33 Mlarwar Infrastructure Limited

34 Mugaddar Realtors Limited

35 Paradise Realty Limited

36 Parvardigaar Realtors Limited

37 Pindari Properties Limited

38 Pivotal Realtors Limited




39 Plateau Realtors Limited

40 Retina Properties Limited

41 Sarvodaya Infratech Limited

42 Sidhivinayak Infracon Limited

43 Shohrat Realtors Limited

44 Superlative Realtors Limited

45 Taqgdeer Realtors Limited

46 | Thames Real Lstates Limited

47 Auspicious infracon Limited

48 Medi Tree Infrastructure Limfted

49 Phalak Infracon Limited

50 Rudrapriya Realtors Limited

51 Twinkle Infraprojects Limited

52 Sparkle Realtach Private Limited

53 Awadh Realtors Limited

54 Affluent Realtors Private Limited

55 Haridham Colonizers Limited

56 Ablaze Buildcon Private Limited

57 Quest Realtors Private Limited

58 Euphoric Properties Private Limited
58 Sukhdham Colonizers Limited

60 Drearns Infracon Limited

61 Effulgent Realtors Limited

62 MangalMurthi Realters imited

63 Arz Properties Limited

64 Tamanna Realtech Limited

65 Singolo Constructions Limited

66 Unison Propmart Limited

67 Lovely Building Solutions Private Limited
68 Komal Building Solutions Private Limited
69 H. G. Infrabuild Private Limited

70 Caliber Properties Private Limited

71 Augustan Infrastriucture Private iimited
72 Alaknanda Realtors Private Limited
73 Ansal Infrastructure Project Limited
74 Chamunda Properties Private Limited
75 Chandi Properties Private Limited

76 Canyaon Realtors Private Limited

77 Kailash Realtors Private Limited

78 Kushmanda Properties Private Limited
79 Katra Realtors Private Limited

80

Kaveri Realtors Private Limited




81 Lord Krishna Infraprojects Limited

32 Prithvi Buildtech Private Limited

83 Rudraprayag Realtors Private Limited

84 Saubhagya Real Estates Private Limited

85 Saraswati Buildwell Private Limited

86 Satluj Real Estates Private Limited

87 Sunshine Colanisers Private Limited

88 Bajrang Realtors Private Limited

89 Delhi Towers & Estates Private Limited

50 Kabini Real Estates Private Limited

91 Sampark Hotels Private Limited

92 Yamnotri Properties Private Limited
Joint ventures

93 Ansal Lotus Melange Projects Private Limited
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