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Corporate Relationship Department August 6, 2024
BSE Limited

1st Floor, New Trading Ring, Rotunda Building

P.J. Towers, Dalal Street, Fort

Mumbai - 400 001 Scrip Code - 523395

The Secretary

National Stock Exchange of India Limited

Exchange Plaza, Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051 Scrip Code — 3MINDIA

Dear Sirs,

Sub: Outcome of the Board Meeting held on Tuesday, August 6, 2024.
Ref: Reg. 30(2) and Reg. 33 of SEBI (LODR) Regulations, 2015.

In continuation of our letter dated July 19, 2024, we hereby inform you that the Board of
Directors of the Company at its Meeting held on August 6, 2024 (Tuesday) has transacted the
following business items inter-alia others:

1. The Un-audited Financial Results (Standalone & Consolidated) for the first quarter ended
June 30, 2024 were approved by the Board of Directors and were signed by Mr. Ramesh
Ramadurai, Managing Director of the Company; same are attached as “Annexure-1”.

We are arranging publication of financial results in the newspapers and on the website of
the Company as required under Reg. 33 read with 47 of SEBI (LODR) Regulations, 2015.

2. The Limited Review Report by the Statutory Auditors on the Un-audited Financial Results
(Standalone & Consolidated) is attached herewith as “Annexure-2”.

3. Press Release is enclosed as - “Annexure 3”.

The Meeting commenced at 11.26 A.M.(IST) and concluded at 12.42 P.M.(IST).

Please take all the above on record and kindly treat this as compliance with Regulations 30 and
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you
Yours faithfully
For 3M India Limited

Pratap Rudra Bhuvanagiri
Company Secretary & Compliance Officer
Encl: as above

Regd Office: Plot No 48-51
Electronics City, Bengaluru 560100, India
CIN No: L31300KA1987PLC013543
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Limited Review Report on unaudited standalone financial results of 3M India Limited for the quarter
ended 30 June 2024 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of 3M India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 3M India Limited
(hereinafter referred to as "the Company") for the quarter ended 30 June 2024 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations"). Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported in the
Statement are the balancing figures between audited figures in respect of the full previous financial year and the
published year to date figures up to the third quarter of the previous financial year. The figures up to the end of the
third quarter of previous financial year had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid downinthe
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP

Chartered Accountants
Firm's Registration N0.;101248W/W-100022

Partner
Bengaluru Membership No.: 223018
6 August 2024 UDIN: 24223018BKFQOG4504
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“Annexure 3”
Bengaluru, August 6, 2024
Press Release

3M India Limited held a meeting of its Board of Directors on August 6, 2024 and is pleased to
announce the following highlights of results for the first quarter ended June 30, 2024.

- 3M India Limited topline declined Standalone and Consolidated Q-0-Q (sequential) and
registers growth Standalone with marginal decline Consolidated on Q-o0-Q (previous year)
basis (Note: all figures are rounded off to nearest digit)

- Standalone and Consolidated EBITDA declined on Q-0-Q (sequential) and registers
growth Standalone and Consolidated on Q-o0-Q (previous year) basis.

- On Consolidated basis, Consumer and Safety & Industrial segments registers growth,
Transportation and Electronics and Health care businesses declined on Q-o0-Q (sequential)

Standalone Results: (Rs. Crores)- Q-0-Q (Sequential)

Particulars April-June 2024 Jan-Mar 2024 % Growth
Sales & Other Operating Income 995 1,033 -4%
Other Income 18 27 -33%
EBITDA 213 229 -7%
PBT 197 215 -8%
PAT 146 161 -9%

Standalone Results: (Rs. Crores)- Q-0-Q (previous year)

Particulars April-June 2024

April-June 2023 % Growth

Sales & Other Operating Income 995 977 2%
Other Income 18 13 38%
EBITDA 213 171 25%
PBT 197 157 25%
PAT 146 117 25%

Consolidated Results: (Rs. Crores)- Q-0-Q (Sequential)

Particulars April-June 2024 Jan-Mar 2024 % Growth
Sales & Other Operating Income 1047 1,095 -4%
Other Income 22 30 -27%
EBITDA 227 245 -7%
PBT 211 231 -9%
PAT 157 173 -9%
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Consolidated Results: (Rs. Crores)- Q-o-Q (previous year)

Particulars April-June 2024  April-June 2023 % Growth
Sales & Other Operating Income 1047 1,050 0%
Other Income 22 15 47%
EBITDA 227 188 21%
PBT 211 173 22%
PAT 157 129 22%

Commenting on the first quarter ended June 30, 2024 consolidated financial results,
Mr. Ramesh Ramadurai, Managing Director of 3M India Limited, said “Revenues of the
Company remained flat versus prior year. All Business segments delivered growth in the first
quarter versus prior year except Transportation and Electronics business. Consumer business
led growth by 3.3% versus prior year followed by Safety and Industrial by 2.7%. The Company
delivered a 21.8% growth in Profit Before Tax versus prior year, with PBT margin of 19.7%. We
continue to monitor external trends and impact on our business, while serving our customers
efficiently”.

About 3M in India,

3M India Limited, an Indian Subsidiary of US based 3M Company, was established in 1988 and has its headquarters

in Bengaluru with branch offices at Gurgaon and Pune. 3M leverages its global innovation expertise to develop
homegrown solutions that addresses unique needs of diverse customers in India. 3M has invested in Innovation
centers at Bengaluru and Gurgaon to boost local product development. Its manufacturing footprint is spread across
Bengaluru, Pune, and Ahmedabad. From products that improve manufacturing efficiency and impact, improved
healthcare delivery, to safety solutions that help increase road visibility, everyday kitchen aids and car care
products, today, 3M science is improving the lives of millions of Indians.

Learn how we’re working to improve lives and make what’s next at 3M.com/news or on Twitter at @3M or @3MNews.


http://3m.com/news
https://twitter.com/3m
https://twitter.com/3mNews
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