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6 ECONOMY & PUBLIC AFFAIRS

RBI MONETARY POLICY

Bond mkt awaits G-SAP details

Expects minimum ¥1trn of G-SAPin 2nd quarter, sees it rising to ¥1.25 trn to keep yields soft

ILLUSTRATIGN: BINAY SINHA

ANUP ROY
Mumbai,3June

he bond market is eagerly wait-
T ing for the Reserve Bank of

India (RBI) to announce how
much it plans to buy in the second
quarter under its government securi-
ties acquisition programme (G-SAP),
and if the second tranche would bring
in any conditions.

The central bank has plans to buy
Z trillion of bonds under the G-SAP in
the first quarter, of which it has already
bought 360,000 crore of bonds.

Friday’s monetary policy will be
the last for the quarter, and therefore,
the second quarter numbers are
expected to be spelt out in the policy.

The G-SAP announcement can
come nearer to the end of the first
quarter, but given that the bond yields
are showing signs of firming up, and
the central bank devolving primary
auctions to control yields, the policy
platform would be a good opportuni-
ty to address the bond market’s con-
cerns, say bond dealers.

The expectation in the market is
that the G-SAP for the second quarter
would be at least 1 trillion, but it can
go upto¥1.25trillion, too. The central

bank may want to reserve the higher
numbers for the second half of the fis-
cal year, when the government tends
to borrow extra.

Anand Bagri, head of the domestic
market, said the G-SAP could be
equally distributed across quarters by
a trillion each.

Ram Kamal Samanta, vice-presi-
dent (investments), Star Union
Dai-ichi Life Insurance, expects the
G-SAP amount to scale up as the quar-
ters progress. He expects G-SAP to

rise to as much as ¥1.25 trillion for the
next quarter.

“The G-SAP is expected to be any-
thing between %1 trillion and 1.5 tril-
lion,” said Debendra Dash, senior
vice-president at AU SFB.

“If there is no announcement on
G-SAP, the 10-year yield will go up by
25 basis points,” said Dash.

A senior bond dealer with a large
domestic bank, however, said yields will
rise if the RBI doesn’t announce more
than ¥ trillion of G-SAP on Friday.

Not all agree, though.

“Frankly, the 1 trillion for GSAP
1.0 itself was a big leap for the RBIL.
They had refrained from giving a
commitment on the amounts till the
April policy. So now, expecting that
the RBI will quickly become more
generous with commitments of high-
er numbers, may be far-fetched,” said
Badrish Kulhalli, head of fixed
income at HDFEC Life.

Expectations around the G-SAP
assume significance as 10-year bond
yields have started crossing 6 per cent,
which the RBI wants to ideally avoid.

To send a strong signal to the
market, the RBI had to devolve bond
auctions.

Primary dealers had to buy bonds
worth ¥10,735.76 crore, out of 11,000
crore on offer for a bond maturing in
2026. Similarly, there was %1,944.791
crore of devolvement out of theX7,000
crore offered for a bond maturing in
2050. However, the central bank exer-
cised greenshoe options to buy
32,610.213 crore extra in abond matur-
ingin 2035.

The aggressive devolvement made
the 10-year bond yields, which had
just been climbing up beyond 6 per
cent, settle at 5.99 per cent.

BoB may repatriate some capital from overseas biz

ABHUIT LELE
Mumbai,3June

Public sector lender Bank of
Baroda (BoB) is planning to
shift a part of its capital in
international business to its
domestic operations where
margins are higher and
there is more room for higher
volumes.

The surge in liquidity —
following additional infusion
by central banks to fight the
Covid-19 pandemic — has
pushed down interest rates
across the globe. In developed
markets, rates are at a neat-
zero level. While net interest
margin (NIM) in India is at
2.8-2.9 per cent, the corre-
sponding numbers in global

DIVERGING TREND

BoB's netinterest margin trajectory (in %)
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*figuresare asof April1, 2019 {post-amalga matlon)

business is at 1.2-1.3 per cent.

Sanjiv Chadha, managing
director and chief executive,
BoB, said broadly speaking
the NIM on domestic books is
significantly larger than those
on international books.

Whole bank

Source: Bank Analyst presentatlon

“Therefore, when capital is at
a premium, the bank has to be
very prudent in managing it,”
he said.

“Therefore, we would
want to shift our capital from
international to domestic

book,” he said. The bank,
however, did not clarify on
how much of the capital will
be brought back to India.

The capital adequacy ratio
(CAR) of BoB — which has
substantial presence in the
Middle East, Africa, the UK,
Asia Pacific and the US — was
at 14.99 per cent at the end of
FY21 as against 13.3 per cent
in March 2020.

The bank’s international
book shrank in 2020-21 when
deposits declined 209 per
cent to ¥1.08 trillion at the
end of March 2021 from %1.37
trillion a year earlier. Its
advances on the internation-
al side also dipped to ¥1.1tril-
lion at the end of FY21
from %1.27 trillion at the end

of FY20.

Chadha said some seg-
ments of international busi-
ness were doing well and
would give good returns on
equity. “African operations are
doing very well and sub-
sidiaries in Uganda and Kenya
are giving us returns on equity
in the high teens (15-20 per
cent). But international
wholesale business has been
impacted more in terms of
margins as compared to
India,” he said.

Experts said two trends
were likely to continue over
the next few years: shifting of
more international capital to
India and increase in the size
of domestic book compared
to those abroad.
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Expect 9.5%
GDP growth
in FY22: Axis

PRESS TRUST OF INDIA
Mumbai, 3 June

The government will have to
do its bit to help for a faster
recovery and start spending
at the earliest, Axis Bank's
chief economist Saugata
Bhattacharya said on
Thursday, estimating the
FY22 GDP growth to come at
between 9.5-10 per cent.

The Reserve Bank,
which was the earliest to
act with rate cuts and lig-
uidity enhancement meas-
ures, has run its course now
and will play a limited role
in the recovery by ensuring
stable financial conditions,
Bhattacharya told reporters
on the eve of the central
bank’s bi-monthly policy
review.

He said private con-
sumption has fallen and
there has also been a hit to
spends on consumer sta-
ples. There is a need to
revive it by upping of spend-
ing by the government,
especially on the capital
expenditure it has listed out,
he said.

The government may be
waiting for the lockdowns to
end before they can
announce specific measures
for the revival, which can
have the best multiplier
effect. “I hope they spend
soon,” he added.

Bhattacharya said he
feels consumption will be
impacted at least till
December quarter and the
hit to demand will continue
even after the lockdowns
are lifted.

He said the RBI is most
likely to revise down its 10.5
per cent GDP growth esti-
mate for FY22, which would
be more like an acknowl-
edgement of the reverses
being faced in the ongoing
June quarter. He expectsthe
RBI's new estimate to be over
10 per cent real GDP growth.

The bank’s internal view
is that growth will come any-
where between 9-10.5 per
cent, Bhattacharya said.

Essar case:I1DBI
Bank secures

$239-mn debt
judgmentin UK

PRESS TRUST OF INDIA
Londen, 3June

IDBI Bank has secured a
$239-million judgment in the
commercial division of the
High Court of London
against a Cypriot subsidiary
of India-based Essar
Shipping Group, believed to
be one of the largest debt
judgments obtained by an
Indian bank in the English
COLtS.
Mumbai-headquartered
IDBI had entered into loans
totalling $148 million with
two Singapore registered
companies — Varada Drilling
One Pte Ltd and Varada
Drilling Two — for the con-
struction of two jack up
drilling rigs in March 2013.
International  Drilling
Holdco (IDH), the Cypriot-
registered parent company of
the borrowers, gave a corpo-
rate guarantee in respect of
the loan. The loan and guar-
antee were governed by
English laws and were there-
fore subject to the jurisdic-
tion of the English courts.
“This is an important
judgment both in terms of its
size and the message it sends
to defaulters that Indian
banks are willing and able to
recover outstanding debts
through the English courts,”
said Nick Curling, legal direc-
tor at TLT, the London law
firm representing IDBI.
According to the law firm,
in July 2017, after the borrow-
ers failed to make scheduled
repayments, IDBI served a
formal demand for repay-
ment of the principal
amount, contractual interest,
default interest and fees.
After further non-pay-
ment, the borrowers entered
liguidation in Singapore and,
in January 2020, TLT com-
menced proceedings in the

It's one of the largest debt
orders obtained by an Indian
bankin the UK

UK on behalf of IDBIL.

Subsequently, IDBI, IDH
and Essar Capital Holdings
Limited, another Essar
Shipping Group company,
entered into a “one time set-
tlement” agreement pur-
suant to which IDBI agreed
to accept a partial payment
in full and final settlement of
the debt, provided the sum
was paid on or before
February 28 this year.

No such payment was
received and, on March 1,
IDBI applied for summary
judgment, arguing there was
no real prospect of IDH suc-
cessfully defending the claim
at trial.

The case was heard in the
Commercial Court on May 21
by Deputy High Court Judge
Leigh-Ann Mulcahy QC.

There was no immediate
statement from the Essar
Group.

The TLT team, which also
included Indian banking lit-
igation specialists Paul Gair
(partner) and Alex Morris
(solicitor), said the case
demonstrates the ability of
Indian banks to pursue
defaulting borrowers and
guarantors in the UK.
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2021
CONSOLIDATED
Sr. Quarter Ended Yaar Endad
No. EARMIGULARS 31-Mar-21 31-Doc-20 31-Mar-20 31-Mar-21 31-Mar-20
‘Auditad Unsudited Audited ‘Audited Audited PBT
1 Revenue from operations (Incl. State Exclse Dutles) 19,162.04 13,463.90 16,155.85 50,708.33 71,161.03 1 u 41%'
2 Profit/(Loss) befora exceptional items and tax 3207 (1,096 68) (777.79) (3,902.78) 2,088.77
3 Profit/(Loss) befora tax 3207 (1,096.68) (77779)  (3.902.78) 2,088.77
) Profit/(Loss) for the Perlod 370.41 (1,101.28) (487.15)  (3,807.28) 1,502.08
5 ‘Total Comprehensive income for ths Pariod 366.64 {1,101.28) (489.05) (3,811.06) 1,510.18
6 Eamings Per Equity Share (Face Value of Rs. 5 each) o
Basic (in Rs.) 0.58 (1.69) (0.75) (5.86) 232 PAT
Ditirted {In Rs.) 0.56 (1.69) (0.75) (5.86) 232 1 740/0
Notes
1. Summarizsd Audited standalone finencial resuits of the company |s ss under:
STANDALONE
Sr. : Quarter Ended Ended
Ho. EARMICITANS 31-Mar-21 81-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 4%
Audtted Unaudhted Audited Audited Audited Growth in
1 Revenue from operations {Incl. State Exclse Dutles) 7,669.30 6,020.87 8,540.31 22,669.80 40,330.54 Net Sales
2 Profit/(Loss) befora tax 20.25 (425.20) (488.52)  (2,079.02) 2,381.07
3 Profit/(Loss) for the Perlod 537.52 (429.56) (316.84)  (1,803.61) 169648 wgromih in Q4 2021 v6 O 2020,
1. Audited financial resuhs for the quartarand year anded 315t March 2021 reviswad by the aud k. committés wars tien o racord attha board meztng hald on rd Juna, 2021.
2. Thacompany e lnnlﬂ!ﬂ Intha than alcahalic heverages, which singly of In ralevant Ind AS 108

“Oparating

4, Tha figores for the |||llnl am mhhnunn figures batwaen the audiad ﬁmm r-p-.'ml tha full financial year upte 315t March, 2021 and tha unaudited year to date figures upto 315t Decambaer, 2020.

4. Tn Margh 2020, the Worlr

€) tn ba a pendemi and on Manch 24, zmmsmmmummluﬂummamwwt loziulown, which pot exisndad in phasas atross the pouriry.

For Som Distileries and Brewsries Limitad

mmm\llﬂ1nmmaﬁnnmmmm\nmmwhmhmmm From May 2020, wé rasumed our I phassd mansr i by Tha businees oparations of
npaoted In perticolar by the kas of progucton, ﬂhmm Inthe sopply chaln, lnss an material Y Nakul K Sathl
nmeins The comparry o asthvely reviowr costs and focus o warking capial manegemont. W Exacutive Dirscior

m g drtvars of tho ndustry.
Hacarty, | i has soen ranging from he spread of COVID-19. Tho Impart of Date: 09.06.2021
‘The Compary wil aﬂnﬂmm tlasely monkor ea Place : Bhogsl
. The Compare had 2 Mk, Small of tha Micro, Small and 2006, to comply Lewe. Howaver, tl .
it fepes hiva bt reciived fram viey few vandors. Hatcs, ammlmmmmm Small L The process of from tha aalng.

ﬂ Previous peried figuras nm basn mgraUpéd ammr Mhllﬂﬂ ‘Wharsvar nacessary.
i It any.
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MONSOON SETS IN OVER KERALA

PHOTO: PTI

People take shelter under a shade as it pours in Thiruvananthapuram on Thursday. The
Southwest monsoon made its footfall in Kerala with many places in the state and in
neighbouring Lakshadweep receiving rainfall during the day. A weather bulletin wamed of
heavy rainfall (7-11 cm in 24 hours) in some parts of the state over the next couple of days

Labour ministry sets up
panelon minimum wage

PRESS TRUST OF INDIA
New Delhi, 3 June

The government has consti-
tuted an expert group led by
Prof Ajit Mishra, that will
give recommendations on
fixation of minimum wages
and national floor mini-
mum wage.

“The Ministry of Labour
& Employment issuied an
order and has constituted
the Expert Group to provide
technical inputs and recom-
mendations on fixation of
Minimum Wages and
National Floor Minimum
Wages,” a labour ministry
statement said.

Minimum wage is differ-
ent for different categories
of workers.

National floor refers to
the minimum level of wage
that is applicable to all cate-
gories of workers across the
country.

The group has been con-
stituted for a period of three
years from the date of noti-
fication.

To arrive at the wage
rates, the group will look

e

-3-gﬂ
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The group will look into the international best practices on
the wages and evolve a scientific criteria and methodology

into the international best
practices on the wages and
evolve a scientific criteria
and methodology for fixa-
tion of wages.

The expert group is
chaired by Prof Ajit Mishra,
Director, Institute of
Economic Growth.

The members of the
expert group include Prof
Tarika Chakraborty, [IM
Calcutta, Anushree Sinha,

Senior Fellow, National
Council of Applied
Economic Research
(NCAER), Vibha Bhalla,
Joint Secretary, H Srinivas,
Director General, V V Giri
National Labour Institute
(VVGNLI).

DPS Negi, Senior Labour
& Employment Advisor,
Ministry of Labour &
Employment is the Member
Secretary.

‘Journalists
entitled to
protection’:
SCquashes
sedition case

PRESS TRUST OF INDIA
New Delhi, 3 June

The Supreme Court on
Thursday quashed a sedi-
tion case against veteran
scribe Vinod Dua for his
alleged comments against
Prime Minister Narendra
Modi in his YouTube show
last year, saying a 1962 ver-
dict entitles every journalist
to protection.

A bench comprising
Justices U U Lalit and Vineet
Saran, however, declined
the prayer of Dua that no
FIR should be registered
against any media person-
nel with 10 years' experience
unless cleared by a commit-
tee, saying it would amount
to an encroachment into the
domain of the executive.

On the issue of protec-
tion of freedom of speech
and expression of media
personnel, it said, “Every
journalist is entitled to pro-
tection under the Kedar
Nath Singh judgment (the
famous verdict of 1962 on
the scope and ambit of
offence of sedition in the
IPC}).” While upholding
validity of section 124A
(sedition)} of the IPC, the top
court in 1962 had ruled the
sedition charges could not
be invoked against a citizen
for criticism of government
actions as it would be in con-
formity with the freedom of
speech and expression.

The bench on October 6
last year had reserved the
verdict on the petition after
hearing arguments for Dua,
the Himachal Pradesh gov-
ernment and the com-
plainant, a local BJP leader,
in the case.

On July 20 last year, the
top court had extended till
further orders the protection
granted to Dua from any
coercive action in the case.

The top court had earlier
said that Dua need not
answer any other supple-
mentary questions asked by
the Himachal Pradesh police
in connection with the case.
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Circle Sastra Gentre, Jaipur- Dausa, Circle offica, Nehru Palace, Tonk Road, Jaipur-302 015
Phone: 7742213073, 8003693644 E-mail: ¢cs8245@pnb.co.in VARDH MAN HOLDINGS LIMITED VARD
Chandigarh Road, Ludhiana. Chandigarh Road, Ludhlana.
: . SALE NOTICE FOHSALE OF IMMOVABLE PROPERTY NOTICE NOTICE
E-Auction $ale Notica for $ale of Immovable Assels under the Securitisation and Reconstruction of Financial Assets and Enforcamant of ) ! s : . i i lles Limi [ i
Socrly ntrest Act 2002, raad with proviso i Rula () along wilh ula 9(1)& {2) of ha Sacurity Intorast (Entorcomant) Rules, 2002, Notice The Equily Share Certiiates of Vardhman Holdings Limited, Chandigarh Road, Ludiana, as | - | T Equly Shate Certficatesof Vardhman fextles Limied, Ghandgarh Road, Luchians, 28
is hereby given to the public in general and in particular to the Borrower (s) and Guarartor (s) that the below described immovable property perthe details givan below, have been reported lost by the below mentioned shareholdars and pe g ol N 1epo Y . s
mortgaged/charged to the Secured Credhar, the constructive/physlcal/ symbolic possession of which has been taken by the Authorlsad officer of they have applied for issue of duplicats share caificates. Anyone having obiection to the | || i1eY have applied for issus of duplicate share certificates. Anyone having objection to the
- / : £ Y ¢ g A ! - “ i PP p YOl g obj
Punjab National Bank Secured Creditor, will be sold on "As is where is”, *As is what is", and "Whatever there is” on the datc as mentioned in the same may apply to the Company within 15 days of this notice otherwise, the Company shall | | S2me may apply to the Company within 15 days of this notice otherwise, the Gompany shall
tabls hersin below, for recovery of its duas dus to the Bank/ Secured Graditor from the respactive borrower (s) and guarantor (s). The raserve price dtoissue duplicate sh riificates: ' proceed to issue duplicate share certificates:
and the earnest money depositwill be as mentioned in the below against the respective property. SCHEDULE OF THE SECURED ASSETS proceedioissue duplicale share certiicates: "FOLIO NAME GWW NO. OF |
Name of the Branch - [A) Date of Demand notice w/s.| (A) Reserve | Detalis of Foual NANE CERTEICATE | DRTNCTINE | NO.OE, NO. NO. SHARES
Description of the | a0y} of sARFAES] Act, 2002 Price | Dataltime [ the R T : = 50638 | RejVohraN/GofAkshay | 450638 25864278 2506457 180
j Viohra N/G of Akshay 636 28643 - 28687 45
Name of the Account immovable (B)EMD (Last| of encun- Vohra 459638  |30602493-30602582) 80
Vohra
property (B) Outstanding amount as 0N date of Deposif) e-auction | brances L _ - -
Name & Addresses 637 Ra] Vehra NiG of Richa 637 98688 -28732 45 50839 | RajVohraN/G of Richa 450639 | 25864458-25864637) 180
of the Borrowet/Guarantors | Mortgaged’ Owner's (c) Possession Datewis 13(4) | (1Bl ""‘:‘,’:’;‘ to Vohra Vohra 459639 |30602583-30602672] 80
Account Nz'f“e (M°"9}’9°"s ot SAREARS) At 2§02 Amount secured 4315 | Dharam JitSingh 4315 154197164226 | 30 54355 | Dharam.itSingh 454355 | 26365008-26365157] 120
propertyfies) (SD}:::Z m’h | () IEpoction i §10__| KavimWala 810 28070-28087 18 462771 | 39626456 -39826515) 60
Chandpole Bazar, Jalpur All that part and parcel of A) 1810/2019 A) 24/06/2021]  pot
M/s Shree Shyam Industries through B’}e ﬁ/’s“mg";‘;::: P’S"'f;;trx B) Rs. 1,13,78,065.74 |-104.00 Lakh From | Known
its Prop. Sh. Shyam Sundar Gupta industries through Its|  as on 28/09/2019 + ml‘l‘)nnnsdul 11.00 AM
M/s Shree Shyam Industries Prop. Sh.| Prop, Sh. Shyam Sundar further interest f ,40,000/- 1]
Shyam Sundar Gupta Add.- H-19, RICO|Gupta consisting of land, TUFIET INIBEST W.E.L. | (53.08.2021) | 91,9 pm SHRIRAM CITY UNION FINANCE LIMITED
il Ko, Jagur - buleng,”stictures "e‘x’::ﬁgzgu:’ €) 50,000 ESHRIH AM gﬁw Head Office: Level -3, Wockhardt Towers, East Wing C-2 Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051; Tol: 022 4241 0400,
Kishore Gupta Add:- B-43-A,|etc. situated at H.]g(B): avmentin il (Fiity MONEY WHEN YOU NEED IT MOST 022 4060 3100 ; Website: hitp://www.shriramcity.in ; Registered Office: Office No. 123, Angappa Naicken Street, Chennai — 600 001;
Iézmli:aréyapg::ga ngig:& 8351“'5 hshiy EIIIJ(:It(Ja IsndustJn;lali pAﬂe;a, P(; SUONR020 : Thousand) Branch Office: 245-246, OM Karam Tower, Hanuman Nagar-D, Amarpali Marg, Vaishali Nagar, Jaipur 302021
ankar Gupta Add:- 0. 31, Shivaji|K U s I, D) 19/06/2021
rg Coung foar o, Amer B8 AU /o i o 1100 A APPENDIX-IV-A [T LU LI 01l SALE NOTICE FOR OF IMMC PROPERTIES
: : -Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interes
L E-Auction Sale Notice for Sale of Immavable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
o-UBI, Evoea Colony, Tonk Roed, Jaipul Al tht partand parcel of thel _ A) 03/052018 Rs. 54.00 Lakhiogngo021|  pot Act, 2002 read with provision to Rule B (6) of the Security Interest (Enforcement} Rules, 2002,
M/s Debock Sales and Marketing Pvi. Lid Property of M/s Debock Sales Rs. 5.96,28 523.37 Rs.5.40 Lakh | Frgm i . = ) 3 W )
DRbociin Warkating |10 Marketing Pvt. Ltd . 5,96,28,5623. 25082017 | 11,08 Al Known Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/
m. u':. ',msn_ T':H:: kemar " |Cansisting afland & buikding, 28 30/04/2018 + (ﬂ = IIIIIJI-) g charged to The Shriram City Union Finance Limited, The Physical possession of which have been taken by the Authorized Officer of Shriram City Union Finance
Mahawar 3/ Sh. Nanak Chand [+ 0E0 S8, Brecions,  payatie wih urher | 5. BBI0U | o\ og oy Limited, will be sold on *As is where is”, *As is whatis” and “Whatever thereis” basis in e-auction on 13-07-2021 between 11;002.m. 1o 02;00 p.m. for recovery of
Mahawar, Smt. Privanka Sharma | oo a0 o o l'l'l"" ‘"l “Il:::'s':‘" the balance due to The Shriram Gity Union Finance Limited from the Borrowers And Guarantors, as mentioned in the table. Details of Borrowers and Guarantors,
W O Nk eh Karute MARIWAY (5347211, VL Gpjpurs | "0 PVetRRCIniuL. | TIOO2021 amount due, Short Description of the immovable property and encumbrances known thereon, possession type, reserve price and eamest money deposit &
Nagar, 2001 '¥3e RGO L e o, From-1140AM increment are also givenas: , ,
‘ : h : o LG Y 10 03.00 PM -
o fam et 0 the Fogitaton Su-Ditic CifAga0y Name of Borrowers/ | Date & Amount Deseription of Rosorva | E&Mest Money| Eamest Money | Date &| Contact Persun
Near Animal Hospital, Choraha A:m onK, Ib : gg o D) Physical Possession Co-Borrowers/ of 13(2) Property Price(Rs.) Deposit (EMD) | Deposit Details | Time of| and Inspection
;etrlgl Pump, Agency Area, Deoli, heg;*;gggggq;g - Rs. 19.64 Lakh 24/06/2021( ., Guarantors/Mortgagers | Demand Notice : (Rs) (EMD) Details. | Auction date
sf,ﬂ't_’l?,a,{;’.h Sharma Wjo Sh. | Plant & Machinery located af| “;;."1';:“";;2"'1’" ] :;;";M Known Loan agreement No. NPADate- | Allthat partand parcel of the land | Rs.63,00,00 | Rs.5,30,000/- [ EMD amounttobe | 13th | Mr. Rajesh
g:gesll cha;d sdllarm?’; ndg.-FIat g&ﬂfg 1'\'{”-'“4%0;:;35; (I\’;'HO- (R .10. unn/) 1o CDUD2TF1701190001 | 3-June-2018 | bearing industrial property | 0/~ (Rupees | (Rupees Six | deposited by way of | July kumar
‘Sunview Residency 3/410, e 4 s. 10,000/ i i i i RTGS/NEFTto the | 2021 | choudhar
Chitrakoot Yojana, Vaishali Nagar, |12), Post Panwad, Tehsil T9nez0zi | MO0 P 1.M/S JAI GANESH Demand Notice | sttuated at Khasra No. 2348, | Sity Three | lakh Thirty acoour detals | from | 94601 11s¥o
Jalpur, Ral Cleol, Biicy Tk Wi : BRICK UDHY0G dated 06-08- | 2349 & 2355 Gram SarsiyaKad, | lakh Only) | thousand Only) : .
che P eglstkr%q; %?Dﬁt i i (Prop. ARJUNLAL 2020 Patwar Mandal Palodara, Tehsil mentioned herain | 11.00 |  Kamal
oli-Tonk, Disrict Ton 0 03.00 PM . X 2 o below: AMto| sharma
TERMS AND CONDITIONS- Th sale shall b SUb}ect o the Trms & Conditions prascribed In he Security Iteres (Enforcament) Rules 2002 PRAJAPAT) Rs.95,99,975- | Sarada, Udaipur ~ admeasuring Last date for 200 |  (Ajmen
and+to the following further conditions. 1. The property are being sold on "As is whara is basis” and "As is what is basis and "Whatever there is 2. Mr. ARJUN LAL (Rupees Ninety | extentof 4300 sq. mtr. Situated at submission of | BANK NAME- AXIS . Mob
basis” 2. The particulars of Secured Assets specified in the Schedule hereinabove have been stated fo the best of the information of the - Mr. Five Lacs % BANK LIMITED PM 0%
Authorised Officer, but the Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation. 3. The Sale PRAJAPAT : : Udaipur Bid EMD 9983971788
will be done by the undersigned through e-auction platform provided at the Website hifps: .msicecommerce.com on 24.05.2021 as per Ninety Nine ! 09-07-2021 BRANGH Arjun Puri
Ririmng mentioned |n the tahle ‘ll'l For detalls(id term and conditions :f dthe sale, please refer hitps://www.ibapi.in, g::;:-;;?EM Thousand Nine Increment T DR (|.| daipur)
i msicecommerce.com/, www.pnbindia.in ime -
Date: 03.06.2021 STATUTORY NOTICE UNDER RULE 8{6) READ WITH Authorized Offler, Hundred Rs. 10.00 am t RADHAKRISHNAN Mob-
Placs - Jaipur/Tonk RULE 9(1) & RULE 8{2) OF THE SARFAESI ACT, 2002 __Puniab National Bank Sacured Craditor Address- Seventy Five 50,000/ . mam 0 | SALAI MYLAPORE 9649692122
Ambamata Ghati, onl (Rupees -00 pm ' Takth Singh
y} as on CHENNAI akth Sing
Teetardi : Encumbrances Fifty {Jodhpur)
. arbitral award known BANK ACCOUNT p
Dakan Kotra, Glrwa, dated 2-April- thousand NO. Mob-
RBLBANK RB I- BAN K I-I M ITE D Udaipur Rajasthan 2019 with Not Known only) . 9783418825
CURRENT &
313001 "
Administrative Office: 1st Lane, Shahpuri, Kolhapur-416001 further interest Date of Possession ACCOUNT NO. M. Vishal
Branch Office: Unit 14-15, DLF Capitol Point, Baba Kharak Singh Marg, New Delhi -110001. and charges & Possession Type 006010200067449 Mehta
PUBLICATION OF NOTICE UNDER SECTION 13(2) OF THE SARFAESI ACT, 2002 12-01- 2021 IFSC CODE 9920864804
Notice is hereby given that the under mentioned borrower(s)/ guarantor{s)/merigagor(s} who have defaulted in the repayment of Physical Possession UTIBO000006 Time
principal and interest of the Credit/Loan faciltties abtained by them from the Bank and whose loan accounts have been classified as 05-07-2021
Non-Performing Assets (NPA}. The notices were issued te them under Section 13(2) of the Securitization and Re-construction of from
Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI Act) on their last known addresses. 11.00AM to
8, Name and Address of Loan | Details of Properties/ | pave of | Amount Due 2.00 PM
|¥o;  the Borrower, Co-Borrower/ Account A:d:i’e:s :' sE""‘“"’dd Notice | (in Rs.) Loan Agreement NPA Date- | All that part and parcel of the Rs. Rs.12,40,000/-| EMD amounttobe | 13th | Mr. Rajesh
T E“aﬁ“:ml":;'ﬂag': — moo’:::m sots to be Entorce I CDUD2TF1703310002 | 03-Jan-2020 | land/fiat/bearing land 1-S, 2- | 1,24,00,000 |  (Rupees | deposited by way of él:g kumar
« |69, Reinoow lrtarmetional, {ihwough 1 s; Fartno : | Property 1: Flat No. F-1,| 27.05.2021| Rs- 2,33,21,521. Demand Noti -5,4-8,5-5 & 33-0 Si /- (Rupees | Twenty T RTGS/ NEFT to the choudhary
Authorised Signatories), H. No-185, Udyog Vihar, | 809001176727, | First Floor “Pioneer”, Plot (Rupees Two Crore CDUD2TF1801310001 : tad :8 %t;ce 53-5,4-5,5-5 & 33-0 Situated Orfe G[;OFE rf:htzo wo account details from | 9460117810
Sukhher Girwa, Ldaipur Rajasthan. 809001224176, | No-127 & 128, Scheme Thirty Three Lakhs 1. M/s BASANTI LAL ated 19-U2- | at Rev. village-Bedwas, Khasara akh Forty ioned herein | 11.00 Kamal
Also Af: Flat No. F-1, First Floor, "Ploneer’, Plot No-127 | gaggnam0agqg | Ak-10, Bhartendu Nagar, Twenty One MITTHA LAL 2020Rs. | No. 1520 Mi, 1573, 1575, | and Twenty |thousand Only)| Mentioned hersin :
8 128, Scheme AK-10, Bhartendu Nagar, Sector- 13114, . I Thousand Five 5 ’ ; below: AMto| sharma
: . . and Sector- 13/14, Khatipura 1,29,16,871/ Four lakh
Khatipura Road, Jaipur-Rajasthan. Roed, Jaipur- Rajasthan Hundred Twenty JAIN 169,10, 1579,1580 Udalpur, Rajasthan BANK NAME- AXIS 2,00 (Almer)
Also AL: Plot No-90,91,92 Situated At Revenue Vilage-| 89002761654 Property 2: Plot No- One and Paisa Fifty Kheroda Fatch Nagar, | (RuPeesOne | admeasuring an area 1368.00 |  Only) Last date for Ok LIMI:I'ED PM Moh.
?ﬁﬁ?ﬁfﬁiﬁﬁf 3;.:2&;?6410, 40 90,91,92 Situaled Al Thr:ﬂ,f mmtgf:tther Udaipur 313602 Crore Twenty | sq, ft, each plots and total area Bid submission of 9983971788
Bhanwar Singh Chouhan (Borrower) (Pariner/ Co- ﬁﬁvegue V'KII:‘age- Sanna contractual rate, (till 2. Mr. BASANTI LAL N",‘e lakh 8208 sq.1t. situated at Udaipur. Increment EMD BRANCH Arjun Puri
bomower - M/s Rainbow Intemational)- 38/39, Maharana eda, Rhasra No- complete payment) JAIN Sixteen 00-07-2021 DR. {Udalpur)
Pratap Colny, B- Block, Sec-13, Girwa, Udaipur. 399,400, 406,410, and incidental thousand Eight Rs. ) RADHAKRISHNAN Mob-
Gajendra Singh Chouhan (Co-borrower) {Partner- 449,450 To 454, 532 To expenses thereon. Sadar Bazar, Kheroda, 50,000/ Time 9649692122
Mis Rainbow Intemational) -38/39, Maharana Pratap 542- Udaipur-Rajasthan. inur-313602 Hundred 4 10.00 am b SALAI MYLAPORE, :
Colony, B-Block, Sec-13, Girwa, Udalpur, Udaipur:31360 Severty One s (Fupses | = m’"‘ 9 CHENNAI Takth Singh
- - v - - ncumbrances i .00 pm
2 |Despmala Hasnami/Gorwani {through It's Proprietor/| 809001519050, |Plot No-25, Khasra| 25052021 Rs. 69,22,233.44 3, Mex: PUSHEADEY) Only) as on o Fifty P BANK ACCOUNT {Jodhpur)
Authorised Signatories), Plot No-25, Khasra No-17492114,| goann1518861 [No-1749/2114, (Rupees Sixty Nine 4. Mr. NITESH KUMAR | ;o0 co o090 thousand NO. Mob-
174012115, 174912116, And 1749/11, Krishna Leela Vihar| o4 1749/2115, Lakhs Twenty Two KDOKADA ’ Nat Known only) . 9783418825
Scheme, Gram Mandore- Jodhpur. Also At: Babul Laxman Singh 809001674872 |1749/2116, And Thousand Two NUS PARSHAVNAT and further CURRENT &
Clrcla, Cutside Third Pole, Mahamandir, Jodhpur, Rajasthan. Also 174911 Krishna Hundred Thirty 5. M/ interest and Date of Possession ACCOUNT No. Mr. Vishal
a; 15191232235 Nagar, Gali No-6, Mahamandir, Jodhpur, Leela Vihar Three and Paisa ROAD LINES charges & Possession Type 006010200067449 Iilehla
jjasinal . Scheme. Gram Fourty four only} ) 6. M/S RISHABHDEV
Manan Agency- (Prop- Despmala Hasnaml/ Gorwanl), Near| Mandore- Jodhpur. together with - 19-11-2020 IFSC CODE 9920864804
BHA Provision Store, Bhadwasa, Main Road, Jodhpur. Also At: M ing- interest at ROAD LINE : ; 3
Plot No-25, Khasra No-1749/2114, 1749/2115, 174812116, And %ﬁa.s s;a:t'.‘)nng contractal raa%e, (tin Address-Kheroda, Physlcal Possession UTIB000000G 05-07:r2|l'l?1
Al Ko Gotmenl (Ca Berrosar, Manen Aoty e et Udaipur 313602 rom
Deepmala Hasnami/Gorwani) - 129/B Shakti Nagar, Gali No-6, expenses thereon. 11.00AM to
Mahamandir, Jodhpur, Rajasthan-342007. 2.00PM
Mis Shri & ia Chemicals (th h It's Proprietor/ Plot No-4/A of Pl Rs. 90,31,392.93 L
X thorisar Braratocher. 11- Rond Nt Onn Hatr| o ariront Dok o e P B0 £ ey Loan Agreement NPADate- | Al that part and parcel of the | Rs.1,05,00, |Rs.10,50,000/| EMD amounttobe | 13th | Mr. Rajesh
ﬁuﬁrxh:ffmfwaméﬁ%ﬂfagfnam?ﬁ :g :rls‘;l ‘:tt\i:aplgt 809002243480 ?ﬂ%tvfaim JI:«iagSrr. I_.rikhs TerlyTh One CDUD2TF1803270001 | 05-04-2019 | land/flat/bearing property | 000/ (Rupees Ten d;_[{lgssltt;tllEl;)% wayhot él:g hkur::r
, - Bl ) , , - ousand Thrae " i i - i to the choughar
Jsipur-302012. AlsoAl: PiotNo-34, Jhofwars, Japur. 302012. (area In Hundred Ninety 1.W/s Shree Krishna | Demand Notic | situated at Gram panchayal- | (Rupees | lakh and Fifty acccllunt details | from g4so117s¥o
Shiv Kumar Agarwal (Co-borrower) (prop- Mis Shri Sanweria Sq. Ft is 1330 Two and Paisa Marbles dated 28-05- | Sapatia, panchyat Semeti-| One Crore thousand Only} 0 hera 11.00 Kamal
ﬁ:z;li{v;agoﬂg;ﬁlgogfoﬂm No-4, Scheme No- B-Il, Prem Sq.f) Ninety Three only) Bedla Road, opp. NK. 2019 Badgaon, Dist-Udaipur; araji No. and Five memlgglzsv erain AM- tn sharma
; , Jaipur- : ith : . :
Shyam Sunder Agarwal {Co-borrower) Plot No-/A.of Plot o4, Schame No- B, Prem Nagr, Jhctwars, Jaipur-| " compeet o Marble Industries, ;‘IS-F: A1 ’78665 659/1300 admeasuring area | lakn Only) | Last date for BANK NAME- Axis | 200 | (Aimen)
302012. Also At: F-320/ Shiv Shakti Paradiss, Central Spine, Vidhya Nagar Jaipur. .| contractual rate, (til Sukher, Udaipur, (Rupees One | 4950 sq. ft. submisslon of PM Moh.
Manju Devi Agarwal (Co-borrowsr] - Plot No- 4/A of Plot No-4, Scheme No- B-ll, Prem Nagar, Jhotwara, Jaipur- complete payment) 313001 Crore Eleven EMD BANK LIMITED 0083071788
302012. Also At: F-320/ Shiv Shakti Paradise, Central Spine, Vidhya Nagar Jaipur. and incidental Lakh § Bid BRANCH y !
Sonla Sunder Agarwal (Co-borrower), Plot No- 4/A of Plot No-4, Scheme No- B-ll, Prem Nagar, Jhotwara, Jaipur- expenses thereon 2. Mr. Sunll Ahlr /o Eight Theventyd Increment 09-07-2021 l(\rlun Pllr)l
302012, : i ight Thousan Tim DR. Udalpur
The above borrowers and /or their guarantor(s)/mortgagor(s) (whenever applicable) are hereby called upon fo make payment of Mc EFARINMARIP . Six Hundred Rs. ima RADHAKRISHNAN Mob-
outstanding amount within 60 days from the date of publication of this nofice, failing which further steps will be taken after expiry S s Sua Al Fifty Seven 50,000/- | 10.00amto | o s PORE 9649682122
of said 60 days under sub-section (4) of Section 13 of SARFAESI Act. W/o Sunil Ahir (Rupees 5.00 pm ' Takth Singh
Please nole that this publication is made without prejudice to such rights and remedies as are available Bank against the 17. Narayan Niwas Only} as on Encumbrances 5 CHENNAI ing
borrower(s) /guarantor(s)/mortgagor(s) of the said loan/facility under the law. You are further requested to note that as per - ¥ Y 25th May 2019 known Fitty BANK ACCOUNT {Jodhpur)
saction 13(13) of the said act, you are restrained /prohibited from disposing of or dealing with the above secured assat or Dholi Bawari, Girwa, along further thousand NO Mob-
transfarring by way of sale, lease or otherwise of the above securad asset, withoutour priorwrittenconsent. ~ Name of AQ Udaipur. 313001 , Not Known only) : 9783418825
Place: RAJASTHAN  Date: 04/06/2021 £ithorleed officer; ioetiard ! CURRENT )
ace: ate: RBL Bank Ltd. charges Date of Possession ACCOUNT NO. Mr. Vishal
& Possession Type 006010200067449 Mehta
29-June-2020 IFSC CODE 9920864804
CIN : L74899DL1993PLC052787 Physical Possession Time
UTIBOD0000G
SOM DISTILLERIES AND BREWERIES LIMITED o=
? from
11.00AM to
xom CHEERS TO THE TURNAROUND 200Pw
ENAE Loan Agreement NPA Date- | All that part and parcel of the Rs. Rs.7,85,000/- [ EMD amountto be | 13th | Mr. Rajesh
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2021 JODP2TF1708050006 | 03-Sep-2019 | land/flatbearing plot No. 13, | 78,50,000/- | (Rupees Seven | deposited by way of | July kumar
“ — — 1.M/S KGN Packing | Demand Notice | Khasara No. 297/2, Vilage | (Rupses |lakhEighty Five| RTGS/NEFTtothe | 2021 | choudhary
No. EAHTICHLARS 31Mar21 | 31:0eo20 | S1-Mar20 | 31-Mar21 | 31-Mar-20 Material dated 06-Nov- | Salawas, Tehsil -Luni, Dist-| Seventy |thousand Only} account dEta'ls. ::OII'I:' 9462111:"0
Audited Unaudited Audited Audited Audited PBT — 2019 Jodhpur- 342001, Rajasthan | Eight lakh mentioned herein L ama
1 Revenue from operatlans (Incl. State Exclss Dutles) 15,162.04 13,463.90 16,155.85  50,70833  71,161.03 o 2. Mr. Moinuddin Khan Rs 81.80.47 P ; s Fi below: AM to sharma
2 Proflt/(Loss) before exceptional ltems and tax 3207 (1.096.68) @779 G278 208677 104% 3. Mr. Mohammed I: : iE 6/-| admeasuring an extent of 937 Th ity d Last !Iai.e for BANK NAME- Axis | 2:00 (Ajmer)
3 Profit/(Lass) before tax 3207  (1,096568) @779 (3.90278) 2,088.77 Zahid (Rupees Eighty | Sgq. Yard. ousan submission of PM Mob.
4 Profit/(Loss) for the Petiod 370.41 (1,101.28) (497.15) | (3,807.29) 1,502.06 Address- B 132 Kabir One Lakh Only) EMD BANK LIMITED 9983971788
5 Total Comprehenslve Income for the Perlod 36664  (1,101.28) (480.05)  (3811.06)  1510.16 Eighty BRANCH Ariun Puri
8 Eamin * Nagar N Soor Sagar Bid 09-07-2021 rjun Purl
gs Per Equity Share {Face Value of Rs. 5 sach) Thousand Four I . DR (Udai I.Il)
Baslc (In Rs.) 0.56 {1.69) {0.75) (5.86) 2.32 PAT Road Increment Time - p
Diluted (In Rs.) 0.56 (1.69) (0.75) (5.86) 232 174% Opp Baba Ramdev Hundred Rs 10.00 amto | PADHAKRISHNAN Mob-
Notes 2 Seventy Six ; SALAI MYLAPORE, 9649692122
1. Summartzed Audind standalone financlal results of the company Ia & under: Petrol pump, Jodhpur- Only) as on 04- 50,000/- 8.00 pm CHENNAI Takth Singh
STANDALONE 342001 11-2019al Encumbrances (Rupees {Jodhpur)
e PARTICULARS ORATRHESE Ended * -2019along known Fifty BANK ACCOUNT Mob-
No. 3Mar2i | 31-Dec20 | S1-Mar20 | 31-Mar21 | 31-Mar20 14% further interest NO. 9783418825
Audted  Unaudiied Audited Andttad Audited Growth in and charges Not Known lh““’l‘a)"d CURRENT 2
1 Revenue from operations (Incl. State Excise Duties) 7,669.30 6,029.87 8,540.31 22,669.80 40,330.54 Net Sales . a only .
2 Profiti(Lass) before tax 2025 (425.20) (488.52)  (200902) | 238107 25’5 of Possession ACCOUNT NO. Mr. Vishal
3 Profit/(Loss) for the Period 53752 (420.56) @1684)  (180351) 169643 growhin 4 2001 ve Q4 2020, ssession Type 006010200067449 Mehta
1. uelisd frmacial resuls for the quartar and yaar 021 reviewnd by the 00 racord a the hoard maating hakl on 3rd Juns, 2021. B 23-July-2020 IFSC CODE 9920864804
2 Thlnnmrnjlnnwd in the businass of Thare are ng ic bverages, which singly or in provision of the raipvant lnd AS 108 Time
LA gﬂmmhrhwlmmmhmunnmmmnhmmdﬂmmlnmpmdmhllmdlwumn!mm 2021 and the urndtied yeer to dede figures upto 31st December, 2020, For Som Distileries and B en L] anslﬂal Po“e‘smn UTIBl]ﬂllﬂﬂﬂﬁ
4. T March 2020, he World Health Organisstion hed declared Coroneias (COVID-18} b bo un Indhmlladlmﬂnmddshchim m.mummlupm-amtmmm or Som Distillerias and Breweries Limi 05-07-2021
Dua to GOVID 15 thers was a significant recuction In the aconomic activity In the courtry. rmmll !Dm,u Issued by irts. The business operativas of
mmmplwvnmu:'mmlz-mmh:bym loss of peek ssason n H’zll:'!"lul.r:hrmwnn Mpmnntllll:n:hmﬂm In the mpm cnlln ks on mmnlhm oy e Nakul ;ﬂ 'lrom
F.nrmg Tndla m:’;‘:‘mhr'n?l:;ﬂ mmhi mnmb-ﬂln In;:’mdmmmmm mlrmnnd ragtrictions ranglog from of COVID-18. The COVID-19 pandemic on the Date - 4062021 11'00AM Io
5 m-mmym 4 conthoaon s vendars a 5 bl el a M, Sl o Mo Everpricn aft ey e Micr, Sl 2008 wih the Law. Howaver, Place :Blopal 2.00PM
ciatn repllas hav been recalved from very feve vandors. Heacs, amoums dua tn Miem, Small ‘The procses ram the vendors Is camety angoing.
A (e e st e e
- il — - For detailed terms and conditions of the sale, please refer to the link hitp://shriramcity.in/e-auction-Residential.php provided in the Shriram City Union
Ragisterad Offica: |-A, Zea Plaza, Arjun Nagar, Safdarjung Enclave, Kamal Cinema Raad, Naw Dalhl - 110029 [ IR— & Finance Limiled website.
Offica: BOM House, 23, Zona I, M.F. Nagar, Bnopel, Madhya Pradesh — 482011 LAC -
I o S m BoRT. Pace: APUR S5 e Ok
LA == — e - - 04-06- riram nion Finance
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Fundamentals stron
for Motherson Sumi

Further margin gains
could be a key trigger
forthe stock

RAM PRASAD SAHU
Mumbai,3June

he stock of India’s largest

I auto component maker

shed 7 per cent on Thursday

after brokerages downgraded it on

higher valuations. A strong March

quarter (Q4} performance had seen

the Motherson Sumi scrip jump

about 13 per cent on Wednesday,
but the rally fizzled out.

Despite the volatility, the fun-
damentals have seen an improve-
ment thanks to a robust order book,
potential for margin gains,
improvement in cash flows, and
debt reduction. Given its products
in multiple segments and key sup-
plier status, the company could be
a prime beneficiary as demand
recovery takes hold.

The company’s order book of
euros 15.6 billion and a book-to-bill
ratio of 3.2 translates to revenue vis-
ibility over the medium term. About
a fourth of new order additions of
euros 4.5 billion in the second half
of FY21 are related to electric vehi-
cles and revenues from these proj-
ects are expected to start in the next
two years. While a strong order
book, a diversified presence across
trucks, buses and cars, an engine
agnostic product base are positive,
the company could face some pres-
sure given the shortage of semicon-
ductors and containers.

The key takeaway in the quarter
has been the strong margin profile
in its international operations
housed under SMRPBV. Though the
business was impacted by lower
number of working days and
decreased production by automak-
ers, margins were stable at 99 per
cent as compared to 10.1 per cent in
the December quarter; they were up
270 basis points as compared to the
year-ago quattet.

Rising copper prices are a worry,
but the company has a pass through

SOLID FOUNDATION

FY20
Net sales (% cr) 63,536
% growth 0.02
Operating profit (% cr) 5,201
Margin (%) 8.19
Net profit (% cr) 1,170
% growth -27.46

CASH FLOWS TO IMPROVE

M Operating cashflows ™ (apex

FY19 FY20

E: Estimates; consolidated financials

clause. However, longer pass
through contracts and higher cop-
per content in the truck business
could lead to near-term pressures as
was the case with its subsidiary PKC,
which saw profitability pressures
despite a 21 per cent rise in revenues.

Analysts at JM Financial say
SMRPBYV reported strong margins
for the second consecutive quarter,
driven by sustained improvements
in performance of greenfield facili-
ties owing to continued focus on
cost reduction and efficiency
enhancements. This coupled with
no major greenfield facility in the
near term is expected to translate
into an improvement in cash flows
and falling debt levels. Consolidated
net debt is down from ¥7.992 crore
at the end of FY19t0%4,820 crore in
FY21. Most analysts expect the
return on equity (10 per cent at pres-

Fy21

Free cash flows

60,194 77,615 86,528
-5.26 28.94 11.48
4,970 8,862 10,725
8.26 1.42 12.39
1,049 2,747 3,697
-10.34 161.87 34.58
a
o
= &
- g8 S e
= e 2 O
~N ~N N0 ~
it 1 1
FY22E FY23E

Source: Motilal Oswal Research

ent) and net profit growth to jump
3-4 times over the next four years.

The Street is positive about the
execution capabilities, healthy
order book, improving margins
and growth expectations from a
cyclical upturn, but some broker-
ages have downgraded it citing val-
uations concerns. Despite a beat
on estimates, Edelweiss has down-
graded the stock given the sharp
rally in its price. While manage-
ment continues to execute well, the
brokerage believes the Street’s
extremely high expectations
(reflected in valuations) leave little
room for disappointment.

At the current price, the stock is
trading at 21 times its FY23 esti-
mates as against its historical aver-
age of 20 times. Further corrections
could be used as an opportunity by
investors to buy the stock.
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BINDISHA SARANG

stoked fears.

Last week, the Reserve Bank of
India (RBI) asked banks not to
citeits 2018 order asareason for
denyingservicesto customers
who deal in cryptocurrencies.
Afterthis, boththe
cryptocurrencyindustry and
investors heaved asigh of
relief. Itappearsthat India
may not emulate Chinaand
deny theindustry accessto
banking services.

Perilous existence

Cryptocurrency exchangesin
Indiahavelived underthethreat
of closure formanyyears. First,
the central bank issued a circular
in April 2018 banningbanksand
other entities regulated by it
from providingservicestothe
exchanges. Asaresult,investing
groundtoa halt. In April 2020,

acalibrated approachbrought
somerelief. In May, however,
cryptoexchangesonce again
began tocomplain of banks
denyingservices. China’s
crackdown on theindustryalso

RBI’s latestinstruction has
bolstered the view that Indian
investors may be allowed to
investin cryptocurrencies. Says
Sumit Gupta, chiefexecutive

illegal activities, the industry
hasdecided toundertake self-
regulation. The Blockchain and
Crypto Assets Council (BACC),a
partof the Internet and Mobile
Association of India (IAMAI), is
settingupaboardtooverseethe

Cloud lifts over cryptos, but volatility remains

Startwith small investments, but exclude from portfolios aimed at keyfinancial goals
EXPERTS' TAKE ON CRYPTOCURRENCY TAXATION

e

P Income or gainsfrom the sale of
cryptocurrencies will be taxable, though
specificguidelines from the income-tax
department are awaited, say experts

P Gryptocurrencies may be treated asa
long-term capital asset when held

theyare likelyto betaxed at applicable
slab rates

P Taxtreatment may be different for those
who tradefrequently (it may then be
treated as businessincome)

Source: ClearTax

includes voluntary compliance
with anti-money laundering,

however, the Supreme officer (CEQ)and co- know your customer (KYC) Optima Money Managers:
Courtlifted theban. founder of CoinDCX: regulations, company and “Theycan’tbeapartof
Nonetheless, the “RBI’sclarificationisa taxationlaws, andcombatingof | portfoliosaimedatachieving
regulatory welcomemove forboth | terrorism financing. goalslike children’seducation,
uncertainty lingered the crypto investor retirement, etc.” He says
owingtoreportsthat communityand crypto | Volatility remains high investors can at best set aside
the government may exchangesoperatingin | Whiletheregulatory cloud some money, whichthey can
pass legislationtoban the country.” hanging over cryptocurrencies afford tolose, for investing in
cryptocurrencies. YO U R Toallaythe has dissipated for now, cryptocurrencies, provided they
Finance Minister M 0 N EY government’s volatility remains a concern. are clearthey are speculating
Nirmala Sitharaman’s apprehensions that Bitcointraded ataround with thismoney, justasone
statement in March cryptoinvestments $11,200in end-July 2020. From woulld on a lottery ticket.

that the government would take could become a conduit for there it rose to $63,300 by mid- Adds M Barve, founder, MB

April 2021, andthen fell sharply
to around $30,000 in mid-May.
Says Avinash Shekhar, co-
CEOQ, ZebPay:
“Cryptocurrencies are anew
asset class and investors should
treatitasan investmentin a

start-up—as a high-risk high-
reward category. Asin any new
asset class, there will be price
volatility in the short term.” He
addsthat it may become amore
stable asset class as it matures.
Every retail investor may

not, however, be able to handle

for morethan three years, with taxation such high volatility.

at 20 per centrate along with What should you do?

indexation benefit Most financial planners (FPs)
« P When held for less than three years, remain skeptical about

cryptocurrencies, one reason
beingthatitisnot aregulated
asset class. “Iwould advise
retail investors to avoid any
asset class that isnottightly
regulated,” says Vishal Dhawan,
chief financial planner, Plan

implementation of a self- Ahead Wealth Advisors.
regulatory code of conduct for FPsbelieve cryptoscan’tbe
member exchanges. The code madea part of regular

portfolios. Says Pankaj Mathpal,
managing directorand CEO,

Wealth Financial Solution: “If
yout have checked all boxes of
financial management and
have some cash left which you
can write off mentally, you may
investin cryptocurrencies but
forthelongterm.”

Oil steady after sharp rise onimproved demand

BRENT CRUDE SPOT (/880
80

60
50

Dec 31,20

Jun 3,21

REUTERS
London, 3 June

0il prices were little changed on
Thursday after strong gainsin the
previous two sessions on expec-
tations for surging fuel demand
later this year while major produc-
ers maintain supply discipline.
Brent crude futures were up 12

cents, or 0.17 per cent, at $71.47 a
barrel by 0952 GMT after touching
their highest since September
2019 at $71.99. The international
benchmark had gained 1.6 per
cent on Wednesday.

US West Texas Intermediate
crude futures rose 8 cents, or 0.12
per cent, at $68.91. Prices rose as
high as $69.40, the strongest since

October 2018, after gaining 1.5 per
cent in the previous session.

The consensus among market
forecasters, including the
Organization of the Petroleum
Exporting Countries (Opec) and
its allies within the wider Opec+
group of producers, is that oil
demand will exceed supply in the
second half of 2021.

. o . Security Department,
E%Qqaﬂ? a Indian Bank Zonal Office Satna
Indian Bank Building Jai Stambh Ghowk,

A TEREE RLLAKSEAD Satna-485001 Phone : 07672-414407

Notice Inviting Tender
Ref:Z0S/SEG/21-22/13 dated 29.05.2021 of Indian Bank Zonal Office Satna, 2nd
Floor, Indian Bank Building, Jai Stambh Ghowk, Satna- 485001, invites Request
for Proposal (RFP) sealed offers from both DGR sponsored/ registered Private
Security Agency for empanelment for providing Armed Security Guards for
guarding of Bank’s Branch/ Offices/ Area under the jurisdiction of Satna, Zonal
Office. Tender Documents may be obtained by depositing Tender fee of Rs. 500
(Non Refundable), through Demand Draft in favour of Indian Bank payable at
Satna from Z0 Satna in working time/ days till 18 June 2021 or can be download
from Bank's website www.indianbank.in. Last date for submission of bid is

tsna Sizsim As
Punjab national bank

Demand Notice under section 13(2) of the Securitisation and Reconstruction of Fnancial Assets and Enforcement of Securlty

Act 2002, (SARFAES| Act)

Inrespect of loans avalled by below mentioned Borrower from Punjab Natlonal Bank which have become NPA with balow mentioned balance outstanding on the date
mentioned below. We have already Issued detailed demand notice dated Mentioned below under section 13(2) of Securitisation & Reconstruction Financial of Assets and
Enforcement of Security Interest Act 2002 by registered post. We have indicated our intention of taking possession of hypothecated securities and mortgaged Property
owned by fallowing Borrowers, Guarantors as per section 13(4) of the Act in casa of your failure to pay the amount mentioned below within 60 days. public in general is|
hereby cautioned not to deal with property and any dealing with the property will subject to the charge of the Punjah National Bank, Circle Sastra Centar, Indore for the
amount mentioned against the Borrowers and interest/charges there on. Details are hereunder.

Circle Sastra Genter : 20, Sneh Nagar, Sapna SangeelaT
Road. Indore, Ph. No. 0731-2438014, 2438018

E-Mail: ps6885@pnb.co.in

18.06.2021 latest by 1300 hrs.
Place: Satna
Date: 04/06/2021

Zonal Manager

xom)

CIN : L74899DL 1993PLCO052787

& SOM DISTILLERIES AND BREWERIES LIMITED

CHEERS TO THE TURNAROUND

@ IN LAKHS)

EXTRACT OF AUDITED GONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2021
CONSOLIDATED
Sr. Quarter Ended Year Ended
Ne. PARTICULARS 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
Audited Unaudhted Audited Audited Audited
1 Revenue from operations (Incl. State Exclse Dutles) 19,162.04 13,463.90 16,155.85 50,708.33 71,161.03
2 Profit/(Loss) before exceptional Items and tax 3207 (1,096.68) F77.79)  (3,902.78) 2,088.77
3 Proftt’(Loss) before tax 32.07 {1,096.68) (777.79) (3,802.78) 2,088.77
4 Proft/(Loss) for the Perlod 370.41 (1,101.28) (497.15)  (3,807.20) 1,502.08
5 Total Comprehenslve Income for the Perlod 366.64 {1,101.28) (489.05) (3,811.06} 1,510.16
6 Earnings Per Equity Share (Face Value of Rs. 5 each)
Baslc (In As.) 0.56 (1.69) (0.75) (5.86) 2.32
Diluted (In Rs.) 0.56 (1.69) {0.75) {5.86} 232
Notes
1. Summarizad Audited standalons financlal results of tha company Ia as undar:
STANDALONE
8r. Quarter Ended Ended
No. EANTICUCAR3 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
Audited Unaudited Audited Audited Audited
1 Revenue from operations (Incl. State Excise Duties) 7.669.30 6,029.87 8,540.31 22,669.60 40,230.54
2 Profit/(Loss) before tax 20.25 {425.20) (488.52) (2,079.02) 2,381.07
3 Profit/(Loss) for the Period 537.52 (429.56) (316.84)  (1,803.61) 1,696.48
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104%
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174%
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14%
Growth in
Net Sales

*Grewth in Q4 2021 vs Q4 2020.

For Som Distilleries and Brawsriss Limited

Name, Address & Account No of
Borrowers / Guaraniors

Deseription of the Properly

Demand Notice Date
Outstanding Amount

Smt. S8apna Tanwar W/a Shrl Pavan Tanwar
& Shrl Pavan Tanwar S/o Shrl Nathu Lal
Address : Ward No.8, New Nimbark Golony
Niwali Road, Sendhwa, Distt. Barwani (M.P.)
Branch : Sandhwa

Account No. 985200NC00000113 &

Praperty No-1 - Area 77.50 Sq.Meter House Tax Register No-3138314, Ward
No-8 Settelment No-209 New Nimbark Colony Sendhwa Madhya Pradesh,
Boundaries : East : Nali, West Nali, North : Land Of Sadashiv, South : Road,
Properly No-2 - Ar¢a 62.73 Sq.Meter House Tax Regiter No-313&314 , Ward
No-8 Settelment No-209 New Nimbark Colony Sendhwa (M.P.)

Boundarles : East : land Of Sadashiv, West : Kreta Ki Bhoomi , North : Kreta Ki

As on Dale
31.03.2021
Rs.21,89939/-
+ Inferest
+ Other charges

13.04.2021

Unit Address : Khasra No. 358/1 & 358/3,
Gram - Dakachya, Sanwer, Indore (M.P)
2. Abhi]it Kalvit S/o Nitin Kalvit

Address : 107/2, Bhwanipur Basti, Behind
Pooja Hospital, Annapurna Road, Sudama
Nagar, Indore {M.P.)

Branch : Rajendra Nagar, Indore
Account No. 9716008700000020,
971600JH00000047, 971600CF00000167

9352009300000046 Bhoomi, South: Road ,Owner : Sapna Tanwar W/o Pavan Tanwar
1. Sainath Industries (Through Prapristor i . ; i
Abhijt Kalvit /o Niln Kalvit) Primary : Hypothecation of Plant and Machinery, Stocks &

Recievables,

Owner : Sainath Industries (Prop. Abhijit Kalvit S/o Nitin Kalvit)
Collateral : Plot / House No. B-4, Brijeshwari Annex, Situated at
Survey No. 328, 330/2 Paiki, 331/2 Paiki, 329 Village Pipliyahana
Tehsil and Distt, Indore (M.P.), Area : 1800 Sq.Ft., Boundaries : East :
Road, West : Plot No. B-1, North : Other Land, South : Plot No. B-5,
Owner: Mr. Sandeep Yadav S/o Chotelal Mahadev Yadav

As on Date
31.03.2021
i$. 36,95,050.68
+ Interest
+ Dther charges

13.04.2021

Mr. Sandeep Yadav $/0 Chotelal Mahadev
Yaday, Address : House Ne.41, Bhawanipur
Conony, Indore (M.P.)

Guarantor : A/ Sainath Industrles

Branch : Rajendra Nagar, Indore

Account No. 9716008700000020,
971600JH00000047, 971600GF00000167

Primary : Hypothecation of Plant and Machinery, Stocks & Recievables,

Owner: Sainath Industries {Prop. Abhijit Kalvit S/o Nitin Kalvit)

Collateral: Plot/House No. B-4, Brijeshwari Annex, Situated at Survey No. 328,
330/2 Paiki, 331/2 Paiki, 329 Village Pipliyahana Tehsil and Distt, Indors (M.P),
Araa: 1800 Sq.Ft., Boundarles : East: Road, West : Plot No. B-1, North : Other
Land, South : Plot No. B-5, Owner : Mr. Sandeep Yadav S/o Cholelal
MahadevYadav

As on Date
31.03.2021
Rs. 36,95,058.68
+ Interest
+ Other charges

13.04.2021

M/s. Dhanvanti Sales, Prop. Pushkar
Kailash Modi, Address : C Plaza Shop No.
04, Khasra No. 651/1, Ground Floor, Amravati
Road Burhanpur (M. P)

Guarantor : Smt. Pushpa Modi W/o Kailash
Modi, Address : 10, Chandrashekhar Azad
Marg. Ward 29 Rauv Ward, Burhanpur (M.P)
Branch : GSM, Burhanpur’

Account No. 0074008300025077

Commercial Shop No. 4, Ground Floor at C F Plaza, Khasra No. 651/01,
Gram - Amagird Amaravati Road, Burhanpur (M.P.), Total Area : 230
$q.Ft., Boundaries : East: Land of C F Plaza, West : Aam Rasta, North
: Stairs of Complex, South : Shop No. 5 of G F Complex, Owner : Shri
Smt. Pushpa Modi

As on Date
31.03.2071

Rs.10,68,030.50
+ Interest
+ (ther charges

03.05.2021

Pushkar Kailash Modl, Kailash S/o Lalu,
Smt. Pushpa Modi W/a Kallash Modi,

All Address : House No. 10, Ward No. 39,
Rastipura, Bhurhanpur (M.P.)

Guarantor : Shrl Harish Kailash ModI
Addrass : House No. 25, Ward No. 39, Azad
Nagar Marg, Bhurhanpur (M.P)

Branch : GSM, Bhurhanpur

Account No. 007400NC00001056,

House situate at Khasara No. 554/4, 554/8, Block - E, Plot No. 15,
Emagird, Burhanpur (M.P.),

Total Area:7008q.Ft.,

Boundaries : East : Plot No. 4, West : 20 Ft. Road, North : Plot No. 14,
South: Plot No. 16,

Owner : Shri Kailash Modi & Smt. Pushpa Modi

As on Date
31.03.2021
Rs.16.08.92266
+ Inferest
+ Other charges

05.05.2021

5
data s o s et o vary Tow vindors. Hancs, amaunts dus to Micro, " pracass o calactiog theiforation fram 8 vendors i crmoty g,
6. Previous peiod figures hava been regroaped antar reckss fied, wharevar nscsszary.

7. Srarshlars ans raqueaied tn infimat changa of address, if any.

As on Date
31.03.201
04.05.2021 |W DX LT T OF]

+Interest

+ Other charges

Rogistarad Offica: |-, Zea Plaza, Arjun Nagar, Safdarjung Enclave, Kamal Cinama Road, New Dalhl - 110020 alinlh
Corporate Offica: SOM House, 23, Zons I, M.R: Nagar, Bhopal, Madhya Prateah — 482011
Phona: +81-] 755-4275!27 4271271 Fax +81. 755-EEHTD

ja.com Email;

LAC
i 75

com

0074009900000142
M/s. Milan Footwear, Prop. Zafar Bakhash | House situate at Circle No.1, Ward No. 12, H. No. 161/1, Block No. 31,
e iﬁ:::?-fﬂoi::hﬁg 10, Ward No. 39 Plot No.132/4, Gandhi chowk, Burhanpur (M.P), Total Area : 303.50
mm Rastipura. Bhurhanpur '(M By $q.F1., Boundaries : East : Bada of Syed Baksh Imam Baksh, West :
Plae : Biopl Branch : GSM, Bhurhangur Gali / Road, North : Private Land, South : Property of Gaffar Baksh
Account No. 0074000300025262 Kadar Baksh, Owner : Shri Zafar Bakhsh /0 Mujafar Bakhshi
You all are advised the above demand notice letter/cover was send to you from postal authorize by Punjab National Bank, Indore received as undelivered. (1) Please
collect the above mentioned demand notice from Punjab Natlonal Bank, Indare. for more and complete defails. (2)Please Pay the balance outstanding amount with
interest and costs etc. as menticned in above notice within 60 days from today to avoid further action under the SARFAESI Act.

Place ; Indore, Date : 04.06.2021

Authorised Officer, Punjab National Bank
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CONTAINER CORPORATION OF INDIA LTD.

(A NAVARATNA UNDERTAKING OF GOVT. OF INDIA)
&1 / Eastern Region
“Duckback House”, 5th floor, 41, Sarani, Kolkata-700017
Ph.No. 033- 2283 7101 to 7105, Website : www.concorindia.coin

Re-Tender release date is 10:00 am on 03.06.2021

Online Pre Bid meeting is at 02.00 PM of 07.06.2021 through Google Meet/Zoom App at
Solapur City Development Corporation Limited, Saat Rasta, Solapur
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