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Listing department, Exchange Plaza, Listing Dept / Dept of Corporate Services,
Bandra- Kurla Complex, Bandra (E) P| Towers, Dalal Street,
Mumbai-400 051 Mumbai -400 001

Scrip Symbol: [RFC Scrip Code: 543257
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Sir/ Madam,

Pursuant to the provisions of Section  108 of the Compames Act`  2013  read with  the Companies

(Management  and  Administration)  Rules,  2014  and  Regulation  44  of SEBI  UODR)  Regulations.
2015, the Company had provided e-voting facility to the members entitled to cast their vote on the
business  to  be  transacted  in  the  35th  Annual  General  Meeting  of  the  Company  held  through
VC/OAVM.  It is hereby informed that all  Resolutious as set out in the Notice of 35th AGM of the
Company have been duly approved & passed by the shareholders with requisite majority.

Shri.  Deepak Kumar, partner at M/s Akhil Rohatgi & Company, Company Secretaries, New Delhi
who  was  appointed  as  the  Scrutinizer to  scrutinize  the  votes  cast by the  shareholders  through
remote e-voting and venue voting, has submitted his Consolidated Scrutinizer Report dated  23rd
September 2022. The Cousolidated Report of Scrutinizer along with the details of the voting results
in the prescribed format as per Regulation 44(3) of the SEBI UODR) Regulations, 2015 are enclosed
herewith.

The same is being also hosted on the website of the company at https://irfc.coin/ and the website
of CDSL (e-voting agency) at www.evotingindia.com

This is submitted for your information and record.

Thanking You,

For Indian Railway Finance Corporation Limited

(Vijay Babulal Shirode)
Company Secretary & Compliance Officer
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Consolidated Report of Scrutinizer
|Pursuant to Section  108 Of the Comparries Act,  2013 ancl Rule 20 Of the
Companies (Management and Administration) Rules.  2014 as amertdecl|

To'
The Chairman & Managing Director
35th Ahnual General Meeting of the Equity Shareholders of
Indian Railway Finance Corporation Limited
held on Friday, September 23rd 2022 at 3.00 pin
through Video Conferencing (VC) or Other Audio-Visual Means (OAVM).
Deemed venue at its Registered Office:
Room No.  1316-1349, 3rd Floor, The Ashok, Diplomatic Enclave,
50-8, Chanakyapuri, New Delhi-110021

Sub:   Scrutinizer's  Report  on  voting  through  remote  e-voting  and  e-
voting  at AGM  conducted  pursuant  to  the  provisions  of Section
108 of the  Companies Act,  2013 ("the Act") read with Rule  20 of
the   Companies  (Management  and  Administration)   Rules,   2014
and applicable provisions of Securities 88 Exchange  Board of India
(Listing   Obligations   &   Disclosure   Requirements) ` Regulations,
2015

Dear Sir,

I,  CS  Deepak  Kumar,   Company  Secretary  in   Practice  88  Partner  ol`  M/s
Akhil  Rohatgi  a  Company  having  Ofrice  at  Z1,  Shamnath  Marg,  Civil
Lines  ,  New Delbi,  -110054   was appointed  as  Scrutinizer by the Board  (>!
Directors  of the  Company   in  its  Meeting held  on  August  10,  2022  fo].  tJit'
purpose  of scrutinizing  the  process  of voting  through  electronic  means    (` c`~
voting")   on   the   Resolutions   contained   in   the   Notice   of  Annual   Gc`ncrc`l
Meeting   dated    llth   August,   2022   ("Notice")   issued   in   accordance   \\'ith
General  Circular"o.14/2020,17/2020,  20/2020  &  02/2021  dated  Apr]18,
2020,  April   13,  2020,  May  5,  2020,  January   13,  2021,  December  8,  2021
and   December  14,  2021  followed  by Circular  No.2/2022  dated  May  5,  2()22
issued  by  Ministry  of  Corporate  Affairs  ("MCA")   (hereinafter  referred  to  as
"MCA   Circulars"),    Government   of   India   for   the    35th   Annual   General

Meeting   ("AGM")    of   the   members   of   the   Company   held   on   Friday,
September  23rd  2022  at  3.00  pin  through  Video  Conferencing  (VC)  /
Other  Audio-Visual   Means



ofrice   i.e.   Room  No.   1316-1349,   3rd  Floor,   The   Ashok,   Diplomatic
Enclave, 50-a, Chanakyapuri, New Delbi-110021

i.  The  said  appointment  as  Scrutinizer  is  under  the  provisions  of  Sectitj!i
108  of  the  Companies  Act,   2013   ("the  Act")   read  with   Rule   20  of  the.
Companies  (Management  and  Administration)  Rules,  2014,  as  amended
("the  Rules").  As the  Scrutinizer,  I  have  to scrutinize:

(i)      process    of   e-voting    remotely,    before    the    AGM,    using    fi]i
electrcmic  voting  system  on  the  dates  referred  to  in  the  NOTii`(`
calling the AGM  ("remote e-voting");  and

(ii)     process of e-voting at the AGM  through  electronic voting s}.stun
("e-voting").

(iii)     The AGM was convened for passing the following Resolutions`

: Resolution
Nols).          I

Particulars

( Ordinary Business:
!1.

Ordinny To  receive,  consider,  approve  and  adopt

i

Resolution audited  financial  statements  of the  Comp
for  the  rinancial  year  ended  March  31,  2

III

'along   with    the    Reports    of   the   Board

Directors      and      Auditors      )thereon      a
Comments   of  the   Comptroller   and   Aud

I General of India  (CAG).
2. Ordinary Confirmation  of  payment  of interim  divi-dc

Resolution and  declaration  of  rinal  dividend  on   equ
shares

13.I

Ordinary Re-appointment   or  Ms.   Shelly   Verma   as
Resolution Director (Finance)

) Special Business:
I4. Special Appointment  of Shri  Vallabhbhai  Man€k

Resolution Patel   (DIN:   07713055)   as   Non-   Official
Independent Director

5.                 I Special Appointment  of  Smt.   Sheela   Pandit|FI
Rc8olution 09403193)      as      Non-Official/Indepencle

Director

Management Responsibility:



2.  The    management    of    the    Company    is    responsible    to    ensure    The
compliance `vith  the  requirement of the  Companies  Act,  2013  and  Rules
made    thereunder   and    the    SEBI    (Listing   Obligations    &    Disc.1o`sure
Requirements)  Regulations,  2015  relating  to  a-Voting  on  the  resolutions
contained  in  the  Notice  of  AGM.  The  management  of  the  Compan}J-  is
responsible  for  ensuring  a   secured   frame``'ork   and   robustness  of  tht`
electronic voting systems.

Scrutinizer Responsibility:

3,   My responsibility as Scrutinizer for E,Voting process  (i.e.  remote  E+V(>[ing
and E-Voting at AGM  is restricted to ensuring that the e-voting process is
conducted in  a fair and  transparent manner and  making a Consolidated
Scrutinizer's   Report   of   the   votes   cast   "in   favour"   or   "against"   tnt-
resolutions   contained   in   the   Notice,   based   on   the   reports   generated
through  scrutinizer`s  secured  link from  the  B-Voting  system  provided  b}
Central  Depository  Services  (India)  I,imited  ("CDSL"I,  the  authorized
Agency under the Rules and engaged by the Company for my verification

Cut-off Date & Dispatch or Notice:

4.  The   Company   had   engaged   the   services   of  CDSL   as   tr}€   Authorizec\
Agency to provide  secured  system for remote e-voting to  the  shareholders
to  vote  on  resolution  through  the  remote  e-voting  &  e~voting  at  meetmg
facility     by     casting     their     votes     on     the     designated     website     i.{`.
https://evotingindia.com.  of CDsl,.  The  Company  had  on  26th  August,
2022 completed  the  dispatch of Notice  along with  the  details of Login  ID
and password  to its members through email  by CDSL to  members `+'host`
email  ID  were   registered  with  the  Depositories   /   Company  and/or  its
Registrar   and   Transfer   Agent.   The   cut-off   date   for   determining   Thi'
eligibility  of  shareholders  to  exercise  e-voting  rights  was  Friday,   16th
September,  2022.  Total  shareholders  of the  Company  as  on  the  cut-ol`l
date were 14, 89,163,

5.  Remote E-voting Process:

The  remote  e-voting  period  remained  open  from  9.00  a.in.  'niesday,
20th  September,  2022  and  ended  at  5.00  p.in.,  Thursday,  22nd
September, 2022. Votes casted electronically lhrough CDSL portal up to
5.00  p.in.,  Thursday,  22nd  September,  2022,  being the  last  date  anc`L
time  rixed  by  the  Company,  was  considered  I-or  my  scrutiny.  Remotc'  c'-
voting facility was blocked forthwith t±:reafter.

•^,           `,\'i

\,,`



6.  E-voting process at the AGM:

a. In view of the situation arising due  to COVID-19  global  pandemic,  thc`
AGM  of the  Company  was  conducted  as  per  the  guidelines  Issued  b}`
the   MCA  vide   General   Circular  No.14/2020,   17/2020,   20/2020   &
02/2021  dated  April  8,  2020,  April  13,  2020,  May  5,  2020,  Januar}'
13,   2021,   Dec.ember   8,   2021   and   December   14,   2021   followed   b}
Circular   No.2/2022   dat:ed   May   5,   2022   respectively   through   \/'idc'o
conferencing    (VC)    or    other    audio-visual    means    (OAVM).    Hence.
Members   have   attended    and   participated    in   the   AGM    through
VC/OAVM. The facility of participation at the AC"  through VC/OAVM
was  made   available   for  members  on   first  come-   rirst  served   basi`
exc`luding   large    Shareholders   (Shareholders   holding   20/o   or   more
shareholding),    Promoters,    Institutional    lnvestors,    Directors,    Ke~\
Managerial   Personnel,   the   Chairpersons   of   the   Audit   Committci+.
Nomination     and     Remuneration     Committee     and     Stakeholdc`rs
Relationship  Committee,  Auditors,  who  were  allowed   to  attend   tht`
AGM without restriction on account ol` first come-first served basis.

b. After  the  time  rixed  for  closing  of the  e-voting,  the  electronic  system
recording   the   e-voting   (e-votes)   was   locked   by   CDSL   under   m\
instructions.

7.  The  e-votes  cast  were  unblocked  on  Friday,  23rd  September,  2022  a{
03:50  PM  after  the  conclusion  of  the  AGM  in  the  presence  of  2  (Two)
witnesses namely (1) Miss. Hema Bight, R/o House No.  179, Block-23,
Type-2,   Raj   Nagar,   Safdarjung  Staff  Quarters,   New   Demi-110029
(2| Mr. Prashant Ranjan, R/a House No.  189, Sourabh Vihar, Jaitpur,
Badarpur,  New  Delhi-110044  who  are  not  in  the  employment  or  thi`
Company.  They  have  signed  below in  the confirmation  of the  votes  bcmt<
rinalized in their presence.

Name: Miss. Hema Bight

fachutdr
Name: Mr. Prashant Ranjan

8.  Thereafter,    the    details    containing    j7tter-ciJja,    the    information    about
shareholders  voting  "F`or»  and  "Against"  the  resolutions.  were  general"i
from the e-voting website of CDSL.

Based  on  report  generated  from  the  e-voting website  of CDSL  i.e.  remote  c`-
voting and  e-voting  at AGM,  the  consgl,;dated  report  on  the  result  of voling
on Resolutions are given hereunder:    ._ ,t

\  ,, i  .   L-



Item No -1: Ordinary Resolution

To   receive,    consider,    approve    and   adopt    the    audited   rinancial
statements  of  the  Company  for  the  financial  year  ended  March  31,
2022  along  with  the  Reports  or the  Board  of Directors  and  Auditors
thereon and Comments of the Comptroller and Auditor General of India
(GAG),

(i)         Voted `FOR' the resolution  :

lil)       Voted `AGAINST' the resolution :

99.96

o.oo

99.96

Mode of Voting Number    of
nembers
voted

Number   of
cast       `Against    '
the resolution

%of
number

total
or

valid         votes
cast

Remote e-voting 57( 44,88,163I

e-voting at AGM 10 0

Total 57 44,88,163
I)

I

(iii)     Votes.ABSTAIN':

Mode o-f voting
i:°et:]bersn:FODseervot::|weredeclared

•l-otai   Dumper   ai:::[areEy.Abstthae£:

{Abstain'
3,79'§70Remote e-voting 22

e-voting at AGM 10 0

votes
Were



Item No -Z- Ordinary Resolution

Conrirmation of payment of interim  dividend  and  declaration  of rinal
dividend on equity shares:

(1)         Voted `FOR'  the resolution :

lHPll Voted `AGAINST'  the resolution  :

Mode of voting    II Number    of Number   of   votes I,/a

members cast       `Against    ' numt
voted the resolution valid

52'314
cast

I            Remote e-voting
470

(             e-votingatAGMI
0I__52,314

Total 147

(iii)     Votes `ABSTAIN':

total
of

votes

0

0.00

0

1,109

1 . 109



Item No -3-     Ordinary Resolution

Re-appointment  of  Ms.  Shelly  Verma  |DIIN:  07935630),  who  retires  by
rotation  and being  eligible,  be  and  is  hereby  reappointed  as  a  Director
(Finance)  of the  Company.:

(I)         Voted `FOR'  the resolution  :

Mode of voting Number    of
members ¥ausTb{:I.F:;o::,t:Sfl,a:°umb°efr

i voted              I resolution

totfll
of

valid          vote s
cast

(ii)       Voted  `AGAINST'  the resolution  :

Mode of Voting

Remote e-voting

Number    of
members
voted

305

e-voting at AGM

Total

Number   of   votes
cast        `Against    I
the resolution

(iii)      Votes  `ABSTAIN':

ir__6f
number
valid

r3,'3~7-,5ZT5To+S-aft-_o-_
i337T5ZFOT- -

Mode of voting

Remote e-voting

e-voting at AGM

Tot.al

Total        numb e r of

98.86

0.00

98.86

total
of

votes

I.14

0.00

1.14

Total    number    of   votc`s
members  whose  votes(cast      by      them
Were
`Abstain'

declared I declared `Abstain'
"E[Eii

2,63,582

0

2,63,582



lten INo -4- Special Resolution

Appointment   of  Shri   Vallabhbhai   Maneklal   Patel   (DIRT:   07713055)   as
"on-Official  /  Independent Director:

(i)         Voted `FOR' the resolution :

Mode of Voting Number
melnbers
voted

Rcmotee-v=t_

Number of   votes %of
cast in  `Favour'  of `[ number

valid
cast

resolution

-~-~al-Hi66;75;T9i€;ig6-7i
35,927

-:4T4T
-~~eT=iFarAGM

|ii|       Voted `AGAIprsT'  the resolution :

Mode

Remote

5fl¢Fting

e-voting

e-voting at AGM

T_.-----------_-I______-
Tot.al

(iii)     Votes `ABSTAlrv':

Mode of voting

Remote €-voting

e-voting at

Total

AGM

Number    a
members
voted

'     -+-    -.

Total

243

Number
_-------__
of   votesF/a      of

cast  `Against  '  the  I number
resolution                    (I valid

i cast
5,75,91,968

total
of

votes

99.51

a.00

99.5 i

total
c)i

votes

o.49

--55i66o-T~-        o. oo

+ --~5T7i5T26i5T6+~          o. 49
i_-_-----------

of I Totalnumber        oi ,
members  whose  votes \ cast
Were declared

number   of votes
by     tbern     were

i±nJL;4gc_l±rLid_`4b_st±in'2,63,967

0

2'63,96?

27
___L_----..------

01

.„-___-.,'.+     __''
27



Item No -5- Special Resolution

Appointment     of     Smt.     Sheela     Pandit     (DIN:
Official/Independent Director.

(i)         Voted `FOR'  the resolution  :

Mode of voting

Remote e-voting

e~voting at AC"

Total

09403193)      as     Non

Number  of  votes % of total number
cast   in   `Favour' | of valid votes cast
of resolution

1,60,20,41,23-6

2,515  i

(iit       Voted `AGAINST' the resolution  :

Mode of Voting

Remote e-voting

Number    of
menbers
voted

______-------+----
e-voting at AC"

Total

I_____._ ___-+--__    _
35877

11,60,20,77,113

2(

255

I-

Number   of   votes
cast `Against  '  tbe
resolution

123141099

98.95

0.00

98.95

%       of      total
number           of
valid          vote s

)  cast
I.05

--_~ _r_      0.00
+-T2T3T,f6Ti-a5T~---

(iii)      Votes  `ABSTAIN':

Mode of voting

Remote e-voting

e-voting at AGM

Total

numbe r       .of
members  whose  votes
were declared `Abstain'

1.05

Total   number   of  votes
cast     by     them     were
declared `Abstain'

2,70,107

0

29-

.. ____.__ I_ ---------------
0;

I

29 2'70.107



C),  The  Register,  all  other  papers  and  relevant records  relating  to  remote  c+o"F
and   e-voting   at   the   35th   AGM   shall   remain   in   m}'   safe   custc>d}f   until   th(
chaiman considers, approves and signs the minutes of the aforesaid A("  ri]it(.
thereafter  the  same  will  be  handed  over  to  the  Compan}T  Secretar}'  flu.  `t`,I
keeping.

10.  Total   139   members   ``/.ere   present   in   the   AGM   through   Video   Conl.iA " u  `
(VC)/Other Audio Visual Means  (OAVM).

11.     I  would  like  to  inform  you  that  the  Resolution(s)  as  contained  in  th(~`  \t,'
dated   llth   August,   2022   have   been   passed   with   requisite   ma`HHo
Resolution  INo  1,  2  &  3  as  Ordinary  Resolutions  and  4  a  5  as  Special
Resolutions.  You  may  accordingly  declare  the  result  of  the  voting  ihrt,  `.
remote e-voting and e+voting at AGM.

Thanking You
Yours Faithfully

For Akhil Rohatgi 8b Company
Company Secretaries

gistration No.: P1995DE072900

eepak Kumar

F`CS:  10189,
COP:11372
UDIN NO:  F010189D001033321

Place: Delhi
Date: 23/09/2022
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