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Dear Sir,

ln compliance with Regulation 33 of SEBI (Listing obligations & Disclosure Requirements) Regulations, 2015,

the Audited Financial Results (standalone & consolidated) of Asian Tea & Exports Ltd ("the company") for

thefourthquarterandfinancialyearendedMarch 31"202!wereapprovedatthemeetingof theBoardof

Directors held today i.e., August L4,2027. The Board Meeting commenced at 2:00 p'm and concluded at

9', to p.r.

The aforesaid Audited Financial Results (standalone & consolidated) in the prescribed format and the

Auditors, Report containing unmodified opinion on the aforesaid Audited Financial Results received from the

statutory Auditors of the company are encrosed herewith. A decraration with respect to the Audit Report

with unmodified opinion on the said Audited Financial Results is enclosed herewith'

This is for your kind records and information'

Thanking You,

Yours faithfullY,

For Asian Teo & ExPorts
t{' t"t

' $ nr',,^ Xou^

Annu Jain

(CompanY Secretary)

M. No. 49846
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i(otkata

Sub: Outcome of the Board Meetine held on 14th August 2021 and disclosure under Regulation 30 of SEBI

(Listinp obtisations and Disclosure Requirements) Resulations' 2015



KAUSHAL SURANA & Co.
Chortered Accountonts
Firm Registrotion No.329248E

INDBPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF
ASIAN TEA & EXPORTS LIMITED

TO THE BOARD OF DITi.ECTORS OFASIAN TEA & PORTS LIMITED

0pinion

We have audited the accotnpanying Staternent of Standalone Financial Results ot' Asian Tea & Exports
Limited ("the Company") tbr the year ended March 31.2021 ("the Statement"). beingsubmitteci bv the
Companl' pursLranl to the rcquirerncnts of'Rc'gulation 3i ol'the SEBI tListingObligatioirs ancl Disclosure
Requirernents) Regulations. 201 5. as amended ("the ListingRegulations,').

In our opinion and to the best of our infbrmation and according to the explanations given tous, these
Standalone Financial Results tbr the year ended March 3l, Z02l:

a. is presented in accordance rvith the requirernents of Regulation 33 of the SEBI (ListingObligations and
Disclosure Requirements) Regulations, 201 5. as amended; and

b. gives a true and f-air vieiv in contbrrnity with the recognition and lreasurement principleslaid ciown in the
Indian Accounting Standards and other accounting principles generallyaccepted in India of the net profit and
total comprehensive income ancl other linancialinformation of the Cornpany for the year then ended.

Basis for Opinion

Wecondr.tctedourauditinaccordancewiththeStarrdardsonAuditing(SAs)specifiedunderSection l-13(10)of
the Cornpanies Act. 2013 ("the Act"). Our responsibilities under thoseStandards are tirrther described in the
Auditor's Responsibilities lbr Audit ol-thc StandaloncFinancial Results lirr the vcar endcd March 31. l0ll.
section ot'our report. We areirtdependent ot'the Cornpany in accordance rryith the Code of Ethics issued by the
Institute otChartered Accor-rrttarrls o1'lndia (ICAI)together with tlre ethical requirements that are relevantto our
audit ol'tlie Standalone Financial Results tor the year ended March 31.2021 under theprovisions of the Act
and the Rules thereunder, and u'e have tulfrlled our other ethicalresponsibilities in accordance with these
requirements and the lCAl's Code of Ethics. Wel",,.'lieve that the audit evidence obtained by us is sufficient and
appropriate to provide a basistor our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Staternent. which inclLrdes the Standalone Financial Results is the responsibility of theCompanv's Board

of Directors. and has been approved by thern fbr the issuance. TheStatement has been compilcd tiom the

related audited standalone llrrancial stalements fbrthe year ended March 31.2021, and interinr tlrrancial

informationfbrtheqlrarlerendeclMarclil.202l beingtlrebalancirrgfigurebetweenauditedfiguresinrespect
of the tull financialyear arrd the revioved )'ear to date figures up to the third quarter of the current flnancial

year.This responsibility includes tlre preparat ion and presentation of the Statement that give a Vlew

t
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Kaushal Surana & Co.

of the net profit and other comprehensive income and other t'inancial informationin accordance with the
recognition and measurement prirrciples laid down in the IndianAccountin-q Standards prescribed urnder

Section 133 of the Act read with relevant rules issuedthereunder and other accounting principles generally
accepted in India and in compliance withRegulation 33 of the Listing Regulations. This responsibility also
includes maintenance ofhdequate accounting records in accordarrce rvith the provisions of tlre Act tbr
safeguarding theassets of the Cornpany and fbr preventing and detecting tiauds and other
irregularities;selection and application of appropriate accounting policies; nraking judgments and estimatesthat
are reasonable and prudent: and the design. implementation and maintenance ofadequate intemal financial
controls that were operating eff-ectively for ensuring the accuracyand completeness of the accounting records,
relevant to the preparation and presentation ofthe Standalone Financial Results that give a true and tair view
and is free from materialmisstatenrent. whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing theCompany's ability, to
continue as a going concern, disclosing, as applicable, matters relatedto going concern and using the going
concern basis of accounting unless the Board of Directorseither intends to liquidate the Company or to cease
operations, or has no realistic alternativebut to do so.

The Board of Directors are also responsible fbr overseeing the financial reporting process ofthe Comparry

Auditor's Responsibilities for Audit of the Standalone Financial Results for the year ended Nlarch 31,
2021

Our objectives are to obtairr rr-asonablc assurance about whether the Standalone FinancialResults tbr the year
ended March 31.2021as a rvhole is li'ee fiorn material misstatement,whether due to fraud or error, and to issue

an auditor's reporl that includes our opinion.Reasonable assurance is a high level of assurance, but is not a

guarantee that an auditconducted in accordance with SAs will always detect a material misstatement when it
exists.Misstatements can arise from fraud or error and are considered material il individually or inthe
aggregate, they could reasonably be expected to influence the economic decisions of userstaken the basis of
this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional
skepticism throughout the audit. We also:

ldentify and assess the'risks of material misstatement of the Standalone FinancialResults. whether due
to tiaud or error, design and perform audit procedures responsiveto those risks, and obtain audit
evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not detecting a

rnaterial misstatement resulting fiomfraud is higher than for one resulting from error, as fraud may

involve collusion, forgery.intentional omissions. rrrisrepresentations. or the override of internal control.

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that

are appropriate in the circumstances. but not tbr the purpose ofexpressing an opinion on the

effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of-accounting

estimates and related disclosures made by the Board of Directors'

Evaluate tlre apProP riateness anci reasonableness of disclosures made by the Board

xor6 t*
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terms of the requirernen ts specitied under Regr.rlation 33 of the ListingRegulations
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Conclude on the appropriateness of the Board of Directors' Llse of the going concern. basisof
accounting and, btrsed on the atrdit evidence obtained. uhether a nraterial uncertaintyexists relatecl to
events or conditions tlrat nra.y cast significant doubt on the ability of theCornpany to continue as a
going concern. lf rve conclude that a material uncertaintyexists, we are required to draw artention ir.l

our auditor's report to the related disclosuresin the Statement or. if such disclosures are inadequate. to
modify our opinion. Ourconclusions are based on the audit evidence obtained up to the date of our
auditor'sreport. However, future events or conditions may cause the Company to cease to continueas a
going concern.

Evaluate the overall presentation. structure and content of the Standalone FinancialResults, including
the disclosures, and ',vhether the Standalone Financial Resultsrepresent the underlying transactions and
events in a manner that achieves fairpresentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Resultsof the
Company to express an opinion on the Standalone Financial Results.

Materiqlity is the
aggregate. makes it

magnitude of rnisstatements in the Stanclalone Financial Results that,individually or in
probable that the economic decisions of a reasonablyknorvledgeable user of the Standalone

Results may be influencc'd. We considerquantitative nraterialin and qualitative factors irr (i)planning
ol our aLrdit work anclin evaluating the results of our work; and (ii) to evaluate the effect of arry

Fi

the
fiedmisstatements in the StancJalone Financial Results

We cotnmunicate rvith those charged with governance regarding, arnong other matters, theplanned scope and
timing of the audit and significant audit findings, including any signiticantdeficiencies in internal control that
we identity durirrg our audit.

We also provide those charged with governance with a statement that we have complied withrelevant ethical
requirements regarding indr'pendence, and communicate to them allrelationships and other matters that may
reasonably be thouglrt to bear on our indepenclence,and where applicable, related safeguards.

Em phasis-of-Matter

Without qualifying our opinion, we draw your attention to the following matters:

The Company has non-clrrrent investment in unquoted equity shares of Doyapore Tea Industries Pvt.

Ltd. and Azamabad Tea Cornpanr Pvt. Ltd. amounting to Rs.255.08 t.akhs. Rs.6.06 lakhs respectively.

The said investments are valued at cost. Due to unavailability of audited financial statements tbr the

financial year 2020 -2021. the Cornpany has relied on the audited financial statements for the year ended

3lst march 2020. Where there is a decline in the value of investment amounting to Rs. 157.92 Lakhs,

Rs. 5.21 Lakhs respectively. However, the Company has not made any provision for diminution in value

of investment as in the view of management these investments are long term and such diminution is

temporary in nature.

Our opinion is not modified in respect of these matters

a.
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Other Matter

The Statement includes the resr"rlts fbr the Quarler ended March3l,202l being thebalancing figure between
audited figures in respect of the full financial year and thepublished unaudited year to date figures up to the
third quarter ofthe current frnancial year.

For Kaushal Surana & Co.
Chartered Accountant

lG"^r^.t lt"t**'

FCA Kaushal Kumar Su
Proprietor
Membership No: 065552

Firm Registration No.: 329248E

Place: Kolkata

Date: l4'r'August 2021

UDIN :2 I 065552AAA48 A7243

Kolkata



ASIAN TEA & EXPORTS LIMITET)
CIN: L242l9WBl987PLC04l876

"Sikkim Conrnrerce House". 4/1. Middleton Streer. Kolkata-700 071
Phones: (9t-033) 4006-360t/3602. Fax: (9t-033) 2280-310t

India

Stntcnlont ol'Stantlalonc auditetl l'inancirl ltesults lbr the quarter anrl rcar ended Jlsl \,larch,202I

Rs. in l-akhs lbr Shares & EPS

For Asian Tea & Export Limited

Place: Kolkata
Dare: l4-08-202 I

Hariram Garg
Director

DIN: 00216053

l'u rlicu la rs

Sta n tla lone

Quartcr enrlerl \ car cndrd
J r.01.202 r 3t.12.2020 3 t .03.2020 3l .03.2021 31.03.2020
linaudited Unaudited Unaudited ,\ud itcd Audited

Il lncome from Onerations

la) Revenue from Operations

lb) Other Income

ll. Total Revenue (a+b)

12. Expenses

la) Cosr of Materials ('onsumed

lb) Purchase ol'Stock in Trade

lc) 
Changes in Inventories olFinished goods. Work-irr-

progress and Stock in Trade
d; Employees Benetlts Expense

e) Finance Costs

l) Depreciation and Amortisation expensc
g) Other Expenditure
2. Total Expenses
3) Profit before exccptional and extraordinarl, itcrns aud
tax ( I -2)

4) Exceptional Itenrs
5) Profit before tax (3-.1)

6)Tax Expense:
a) Current Tax
b) Deferred Tax
c) Earlier year Tax Provision
7) Profit (Loss) for the period(5-6)
8) Other Comprehensive lncome
9)Total Comprehensivelnconre(7-8)
l0) Paid up Equiry Share Capital (F.V. Rs t0/-)
I I ) Reserves.excluding revaluation reserve
l2) Earning Per Share (EPS)
i) Belbre Extraordinary itenrs (of Rs. I 0/- each )

(not annualised)
(a) Basic
(b) Diluted
ii) EPS after Extraordinary itenrs (ol'Rs. I 0/- each)
(not annualised)
(a) Basic
b) Diluted

5,366.06
- t 3.36

t.584.50
-t.45

t55.99
-0.50

9,295.52
197.80

21.925.46
102.44

5,352.70 I .583.05 r55.49 9,493.31 22,02'.1.90

l,998.Jtt

27.51

12.09

101.06

2.61

167.78

392.05

868.29
r 3.78

t28.75
2.62

106.89

-257.62

60.37

16.18

t27.02
3.82

r33.06

8,876.99

-218.56
56.36

J,13.03

r 0.35
330.J8

t6.413.64

2.365.78
65.62

424.53
r2.03

2,453.49
5,J09.56 l.5 t2.3tt 82.83 9,J9tt.ss 2t ,735.09

-lJ. l l 70.67 72.66 91.76 292.8t

]J.IJ

r 0.8J
-0.{J

7 0.67

t3.84
-0.32

72.66

14.94

-0.6'7

4.78

91.76

21.67

- 1.58

292.81

77.59

l.l(r
2.7ti

32.71

0.85
57.1 5

0.16

53.6 r

-t.53
7l .67

7.21

211.28
0.9 t

.1J.59

r,000.00

(l.JJ

O,JJ

O.JJ

O,JJ

57.31

1.000.00

0.57
0.5 7

0.57
0.57

52.08

t.000.00

0.54
0.54

0.54
0.51

73.92

l,000.00
I,89,1.20

0.72
0.72

0.72
t).72

212.19
1,000.00

1,820.27

2.tl
2.1I

2. t I

2.1 I



ASIAN TEA & EXPORTS LIMITED
CIN: L242l9WB I 987PLC04l 876

"Sikkim Commerce House". 4/l , Middleton Street, Kolkata-700 071 , India
Phones: (91-033) 4006-3601i3602, Fax: (91-033) 2280-3 l0t

E-mail: intb/4asianteaexpofis.com ; Website: www.asiantcacxports.com

Reporting of Segmentwise Revenue, Results & Capital Employed for the quarterand year ended 3lst March,202l

Notes:

l. The above Audited standalone Financial Results and Segment Results have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on l4th August 2021 The Limited review for the quarter and period ended 3lst March 2021
has ben carried out by the Satutory Auditors. as required under Regulation 33 of the SEBI(LODR) Regulation,20l5.

2. The Company is mainly engaged in the Business of sale of made tea, Yellow Peas, Rice, Dal etc.
3. The Company has non-current investment in unquoted equity shares which the Company had valued at cost.
4. Purchase value are net otf discount received on purchases made fiom lst April 2020 to 3lst March 2021 asfinalized by the vendor in
the current quaner.

4. The figures and heads ofprevious year/quarters has been regrouped and re arranged rvhereever necessary to make comparrable to the
current period/quarter 

For Asian 1.ea & Erport Limited

Place: Kolkata
Date : l4-08-2021

Hariram Garg
Directur

DIN: 00216053

Pa rticu la rs

Standalone

Quarter ended Year ended
J r.03.2021 3t.12.2020 3 r.03.2020 3 r.03.202 r 3 r.03.2020
U naud ited Unaudited [.]naudited Audited Audited

l) Sesment Revenue ( net Sales/income)
a) Segment- Domestic

I) Tea & other component
b) Segment-lnternational

I) Tea & others

c) unallocated
Total

Less:lnter Segment Revenue.

Net Sales/income from operations.

tax and interest from each segment,
a) Segment- Domestic
I) Tea & other Component.
b) Segment-l nternational

I) Tea & others
-l'otal

Less (i) Interest

ii) Other un-allocable expenditure ner o1'l'

Total Profit before Tax.

3) Sesment Asset
a) Segment- Domestic
I) Tea & other Componcnt.
b)Segment-lnternational
i) Tea & other Component.
c) Unallocated

Total

4) Seement Liablities
a) Segment- Domestic
I) Tea & other Component.
b )Segment-lnternational
i) -fea & other Componcnt.
c) Unallocated

Total

Canital Emploved (Sesment Assests- Sesment
Liabilities)

5,422.07

.16.J9

-l t5.76

t.602.89

-23.t6
3.32

88.78

56.58
r 0.l3

9,435.71

45.6 t

I 1.99

21,714.03

288.60
25.27

5,352.70 r.583.05 t55.49 9,.193.f I 22,027.90

5,352.70 t,583.05 155.49 9,493.1I 22,027.90

22t.t3

{6.J0

217.46

-23.t7

275.50

2t.67

396.50

45.55

805.28

34.53
261.53
r 0l .06

123.J5

194.29

128.75

-5. r3

297.t7
127.02

97.49

442.05
J43.03

4.26

839.81

424.53
122.47

4,433.32

l.l9.0J
2,l6J.6l

70.67

4.989.50

r 88.82
2,053. t 3

72.66

3,765.63

250.33
3,092.97

91.76

4,433.32

r 49.0{
2,1 63.6 1

292.8t

3,7 65.63

250.33
3,092.97

6,7,15.98 7.23t.45 7.108.93 6,745.98 7, r08.93

68J.95

-0.00
3,I 67.83

976.8.1

3.394.0 r

1.209.76

0.i 3

3.07tt.57

683.95

-0.00
3,I 67.83

t,209.76

().:i 3

3.078.57

3,85 r.78 l.i 70. tJ 5 4,288.66 3,851.78 4,288.66

2,891. l9 2.860.60 2.820.27 2,89,1. l9 2.820.27

-.La.,1<s -

43.1 4



ASIAN TEA & EXPORTS LIMITED
(A Govt. Recognised Export House)
CIN; L242 I 9WB l987PLC04 I 876

"Sikkim Commerce House",4/1, Middleton Street, Kolkata-70O 07 l, lndia
Phones: (91-033) 4006-360113602, Fax: (91-033) 2280-3 l0l

E-mai I : info@asianteaexports.com ; Website: www.asianteaexports.com

Rs. ln Lakhs

'ea & Exporl Limited

@
Hariram Garg

Director
DIN: 002 I 6053

Statement of Asset and Liabilities as at Slst March 202 I

Pa rticu la rs

STANDALINE
As at J I st March

2021
As at 3lst March 2020

Audited Audited
ASSETS
Non- Current assets

I (a) Fixed Assets
(i) Property, Plant and Equipment
(b) Non-Current lnvestment
(c) Deferred Tax Assets (Net)
(e) Other Non Current Assets

Sub total

2 Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash & Cash balances
(d) Short Term Investmenr
(d) Other Current Assets

Sub total

TOTAL ASSETS

II EOUITY AND LIABILITIES
I Shareholders'Fund

(a) Share Capital
(b) Reserves & Surplus

Sub total

2 Non- current Liabilities
(a) Long Terrn Borrowings
(b) Long Term provisiorrs
Total Non- current Liabilities

Current Liabilities
(a) Short Term Borrowings
(b)Trade Payables

i) Total outstanding dues ol'micro enterprises and small enterprises
ii) Total outstanding dues of creditors

-other than micro enterprises and small enterprises
(c) Other Current Liabilities
(d) Short-term provisions
Total Current Liabilities
TOTAL LIABILITIES

TOTAL UITY AND LIABILITIES

26.64
I,907.06

6.97
1s.77

35.65
I,907.00

6.26
t5.47

I,956..1{ 1,964.38

898.20
I,210. t 8

r33.26
21.24

2,526.65

679.64
1.306.t2

77.03

18.02

3 ,063 .t 4
4,789.53 5,t44.55

6,745.97 7. r08.93

1,000.00

1,894.20
1,000.00

t,820.27

2,891.20 2,820.27

486.32

6.56
287.88

7.16
492.88 295.04

2,575.88

658.00

95.67
9.96

19.39

2,703.07

1.r83.5r

40.00
47.62

19.42

3,358.90 3,993.62
3,851.78 4,288.66

6,715.97 7, r 08.93

Place: Kolkata
Dare : l4-08-2021

For



ASIAN TEA & EXPORTS LIMITEI)
(A Govt. Recognised Export HoLrse)

CIN: L242 I 9WB I 987PLC04 I 876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 07 l. India

Phones: (9 l -033) 4006-360 I /3602. Fax: (9 I -033) 22tt0-3 I 0 I

E-nrail: irrfbi/irasianleaexports.corn I Website: www.ir-sianteacxports.com
Statcment of(-ash Flon' for the vear ended Jlst \larch 2021

IAll amounts irt Rs. . unless otherwise stated]

Notes :

(i) The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (lnd AS 7) statement olcash flows
(ii) Cash and cash equivalents include "('ash and Bank Balances".
(iii) Previous years figures har,c been re-arrangccl/re-grouped r.l,herever necessaD,

lea & [rxporl Lintited

durg

I

Place: Kolkata
Date: l4-08-202 I

i Director
DIN: 00216053

Pa rticu la rs
As at Jlst \larch 2021 As at 3 lst March 2020

(.\) (lash Florr Iirom Operatins Actir ities

Prollt belirrc Incomc '['ax

Adiustments for
Fair Value ol Financial assets (Net)

Provision for Gratui0- P/L
Depreciation and Amortisation Expcnse
lnterest Income Received on Loans
Finance Costs

Sundry Balance Written OUlNet)
Loss on fair valuation ofl Finantial assets

Loss on sale ol- Fixed Asscts

Operating profit before working capital changes

Adjustments tbr
Decrease/( lncrease) in I'rade Rec:eivahles

Decrease/( Increasc) in In\ cntorics
Decrease/(lncreasel in Other I inancial Assct - Currenl
Decrease/(lncrea-se) in Other Current Assets

Decrease/(lncrease) in Other Non Currenl Asset

Deoease/(lncrease) in Other Current Tax Asset

(Decrease)/lncreasc in Trade Pay'able
(Decrease)/l ncreasc i n Other Currcnt l- i abi I ities
Cash Generated liom Operations

lncome'l'ar Paid

Cash Fklr belirrc Ertra C)rdinarv ltents

\et Cash from Opcrating ,\ctir itics

(B) Cash Flow From lnvestins Activities
Payment lor Propcrtr'. Plant & Equipnrent
Proceeds fionr sale olPropertv. Pltnt & [rquipnrent
Purchase ol' Invcstlncnts
Interest Receil'ed on [-oan

Loans to Others
Net Cash Cenerated From/(trsed in) lnvesting Activities

(C) Cash Flow From Financial Activities
Borrorvings (Repaid) / Taken
Finance Costs

Net Cash Generatcd From/(tlsed in) Financing Activities

Net lncrease/(Decrease ) in ('ash and ('ash liquivalents (A+B+C)

Opening Cash & Cash [.quivalents

(llosing Cash & Cash l-quivalents

1)1.76

(0.06)

2.29
t 0.35

(t2.02)
t43.03
(n8.J1)

J50.01

Itt4.29
(2 r 8.s6)

(3.23)

l.{8
(0. r 0)

0.86

(s2s.s r )

(32.'.I2)
(2{3.{n)

(41.81)
(28s.2e)

292.82

(0.80)

2.3t
t2.03

( r0.50)
424.53

0.49

0.28

0.05
721.21

(46.03)

2,365.78

56.93
t.73

(0. r 0)
(3.26)

63.9 r

( r70.43)
2.989.74

(44.93)

2_944.81

(28s.2e) 2.944.81

( r.JJ)

12.02

5.16.9.1

(22.7 tt
0.2 r

(60.I9)
10.50

( r.424.85
557.62 (t,497 .04)

126.93

(J13.03)
(96 r.06)
(424.53\

(2 t 6.10) ( r,385.59)

56.23 62.t8

7'7.03 14.85

133.26 '77.03
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KAUSHAL SURANA & Co.

Chortered Accountonts
Firm Registrolion No.329248E

TNDEPENDENT AUDITOI{'S REPORT

TO THE MEMBERS OF ASIAN TEA & EXPORTS LIMITED

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of ASIAN TEA &
EXPORTS LIMITED (hereinafter referred to as "the Parent") and its subsidiaries (audited by other
auditor) (the Parent and its subsidiaries together referred to as "the Group"), comprising tlre
Consolidated Balance Sheet as at March 31,2021 the Consolidated Statement of Profit and Loss
(including other contpreltc'nsire ittcc-rrne). the Consolidated Staternent of'C'ash Florvs. the Consolidated
Statement olChanges ilt tiqLritl tbr the year tlren ended, and a surnnrary of the significant accoultilg
policies and other explartittorr infirrmation (hereinafter referred to as "the consolidated Ind AS
fi nancial staterncnts").

Management's Responsibilitv for the Consolidatetl Intl AS Financial Statements

The Parent's Board ol'Directors is responsible for the preparation of these consolidated Ins AS
financial statements in ternrs of the requirements of the Companies Act,20l3 (hereinafter referred to
as "the Act") that give a true and fair view of the consolidated financial position, consolidated
financial perfonnance including other comprehensive income, corrsolidated cash f'lows and
consolidated statement of'changes in equity of the Group in accordance with the Indian Accounting
Standards (lnd AS) prescribed under section 133 of the Act read w,ith the Companies (lndian
Accounting Standards) Rules.20l5. as arnended. arrd other accountirrg principles generally acceptecl
in India. The respective Board of Directors of the companies inclLrded in the Group are responsible for
maintenance of'adeqtratc teeotrrrtirrq records in accordance with the prol,isions ol'the Act tbr
safeguarding the assets ot'the Group and fbr preventing and detecting tiauds and other irregularities:
the selection and applicatiott of appropriate accounting policies; rnaking judgrnents and estimates that
are reasonable and prudent: and the design, implementation and maintenance of adequate internal
financial controls. that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevatlt to the preparation and presentation of the consolidated Ind AS fina,cial
statements that give a trtte and fair view and are free from material misstatement. whether due to fraud
or error. which have been used fbr the purpose of preparation of the consolidated Ind AS financial
statements by the Directors olthe Parent. as aforesaid.

Auditor's Respnnsibilitl

Our responsibilitl is to express att opinion on these consolidated Ind AS financial statements based on
our audit. ln cottducting our audit. we have taken into accourrt the provisions of t
accounting arld atrditin-tr strttttlarcls and rnatters rvhich are required to bc irrcluded in the
under the provisions o1'the Act and tlre Rules made thereunder.
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Kaushal Surana & Co.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether: the consolidated financial statements
are free from rnaterial misstatement.

An audit involves perfonning procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on the
auditor's judgrnent' incltrdirlg the assessment of the risks olrnaterial rnisstatemerrt of the consolidatecl
Ind AS financial statements' u'hether due to fraud or error. In rnaking those risk assessments. the
auditor considers irrternal financial control relevant to the Parent's preparation of the consolidated Ind
AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the parent,s
Board of Directors, as well as evaluating the overall presentation of the consolidated Ind AS financial
statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph (a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on consideratiott o1'reports of the other auditors on separate financial statements of subsidiaries
referred to in the other Matters paragraph below, the aforesaid consolidated Ind AS financial
statements give the information reqrrired by the Act in the manner so required and give a true and fair
view in conformity with the Ind AS and otheraccounting principles generally accepled in lndia, of the
consolidated state of affairs of the Group as at March 3l,20zl and their consolidated profit,
consolidated total cornprehensive ittcome, their consolidated caslr flows and consolidated statement of
changes in equity for the year errded on that date.

we did not Audit the flnanciar statenrents of two sLrbsidiaries Sarita Nu pur Vyapaar Private Limited
and Greenol Laboratories pvt Ltd. included in the audited consolidated financial statements, whose
financial statements reflect total assets of Rs.l ,237.gg Lacs and net assets of Rs. 772.12 Lakh as ar 3 l.t
March 2021 and the totar reverues of Rs.2.7il.rg Lakh and Rs. I9.35 Lakh. total net loss after tax ofRs. 12.77 Lakh and ner profrr afier tax or'Rs.9.g6 r.akh for the -vear ended 3l'r March 202I
respectively. as considered in the consoridated flnanciar statements. These financial statements have
been audited by other auditors and their reports dated 24-0i-202r ar.td 24-07-2021 respectively. videwhich, they have issued an unmodified concrusion. These have been furnished to us by the
Management and our concrusiorr on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based sorery orr the reports of the other auditors
and the procedures performed by us as stated above. Our concl usion on the Staternent is not modified
in respect of the above matters. Further, the financial statemen ts of the associates for year ending 3 1,,
March 2021 have also been audited by other auditors and rev iewed by the Board of Di
respective Cornpany and the Board of Directors of Asian Tea ,o

o
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Kaushal Surana & Co.

Our conclusion on the Statement is not modified in respect of the above matters.

Emphasis-of-Matter

Without qLralifying our opittiort. we draw your attention to the following matters:

a. The Parent has non-current investrnent in unquoted equity shares of Doyapore Tea Industries
Pvt. Ltd. and Azambad Tea Cornpany Pvt. Ltd. amounting to Rs. . 255.08 Lakhs, Rs. 6.06 lakhs
respectively. The said investments are valued at cost. Due to unavailability of audited financial
statements for the financial year 2020 -2021, the Company has relied on the audited financial
statements fbr the year ended 3lst march 2020. Where there is a decline in the value of
investment amounting to Rs. 157.92 Lakhs, Rs. 5.21 Lakhs respectively. However. the
Comparry has not made any provision for diminution in value of investment as in the view of
management these investlnents are long term and such diminution is temporary in nature.

Our opinion is not modified in respect of these matters.

Other Matter

We did not audit the financial infbrnration of subsidiaries and associates. These financial information
have been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, and our report in terms of
subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries a,d
associates, is based solely on the reports of the other auditors.

Our opinion on the consolidated lnd AS financial statenlents above and our report on Other Legal a,d
Regulatory Requiremerrts below. is not modified in respect of the above matters with respect to our
reliance on the work done and the reporls of the other auditors.

Report on Other Legal and Regulatory Requirements

AsrequiredbySection 143(3)oftheAct,basedonourauditandconsiderationofthereportofother
auditors on separate firrancial inforrnation of subsidiaries referred in Other Matters paragraph above,
we repofi to the ertent applicable. tlrat:

(a) we have sought and obtained all the infbrmation and explanations whiclr to the
knowledge and belief were necessary for the purposes of our audit of

Name of Associates of S h 3 I -03-2
Kesavatsapur Tea Cornpany (P) Ltd 40.79%
Hurdeodass Co. (P) Ltd. 27.19%
Asian Tea Cornpany Pvt Ltd 40.43%
Indong Tea Co. Pvt. Ltd 32.07%
Inspire Tie Up Pvt. Ltd 5.43%
HRG HealtlrCare Pvt. Ltd t6.63%

Kolkata
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Kaushal Surana & Co.

(b) in our opinion, proper books of account as required by law relating to preparation of the

aforesaid consolidated Ind AS financial statements have been kept so far as it appears from
our exarnination of those books and report of other auditors.

(c) the Consolidated Balarrce Sheet, the Consolidated Statement of Profit and Loss (inclLrding
Other Cornprehensive Income), the Consolidated Statement of Cash Flows and Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account rnaintained for the purpose of preparation of the consolidated Ind AS
financial statements.

(d) in ouropinion. the aloresaid consolidated Ind AS financial staternents comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

(e) on the basis of the u'ritteu representations received from the Directors of the Parent as on

March 31"2020 taken on record by the Board of Directors of the Parent, none of the directors
of the Group companies incorporated in India is disqualified as on March 31,2020 from being
appointed as a director in terms of Section 164(2) of the Act.

(fl with respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in "Annexure A" which
is based on the auditor's repofts of the Parent. Our report expresses an unmodified opinion on
the adeqLracy and operating effectiveness of the internal financial controls over financial
reporting, for the reasons stated therein.

(g) with respect to the otlter matters to be included in the Auditor's Report in accordance with
Rule ll of the ('onrpatties (Audit and Auditor's) Rules.20l-1, as anrended. in our opinion ancl

to the best of our infbrmation and according to the explarrations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending litigations on
the consolidated flnancial position of the Group.

ii. The Group did not lrave any material foreseeable losses on long-terrn contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Parent.

For Kaushal Surana & Co.
Chartered AcL'ountant

l&"J*t [fu'*"r
o

\<
al

FCA Kaushal Kumar Surana
Proprietor
Membership No: 065552
Firm Registration No.: 329248E
Place: Kolkata
Date: l4tl' August 202 I
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Place: Kolkata

Date: 14th August 2021

ASIAN TEA & EXPORTS LIMITED
CIN: L24219W87987PLC047876

"Sikkim Cornmerce House",4/1, Middleton Street, Kolkata-7O0 071, India
Ph o nes: (9 1 -033) 4006 -3607 / 3602, F ax: (91 -033) 2280-3707

E-rnail: info@asianteaexports.com ; Website: www.asianteaexPorts.com

Statement of Audited Financial Results for the quarter and year ended 31st March, 2021

Rs. in Lakhs for Shares & EPS

For Asian Tea & Exports Limited

(HARIRAM GARG)

Director

DIN: 00216053

Particulars

Consolidated

Quarter ended Year ended

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

Unaudited Unauelitr.d Unaudited Autlited Auditecl

11. Income from Operationsl-...-_-------
la) 

Revenue from Operations

lb) 
Other Income

11. 
Total Revenue (1+2)

12. Expenses

lal Cost of Materials Consumecl
I

lb) Purchase of Stock in Trade

lc) 
Changes in Inventories of Finished gootls,

lWork-in-progress and Stock in Tracle

cl) Employees Benefits Expense

e) Finance Costs

Q Depreciation antl Amortisation expense

g) Other Expenditure

2. Total Expenses
3) Profit before exceptioual antl extraortlinary
items and tax (3-4)

4) Exceptional Items

5) Profit before tax (5-6)

6)Tax Expense:

a) Current Tax

b) Deferred Tax

c) Earlier year Tax

7) Profit (Loss) for the period(7-8)

8) Other Comprehensive Income

9)Total Comprehensivelncome (9-1 0)

10) Paid up Equity Share Capital (F.V. Rs 10/-)
11) Reserves exclucling revaluation reserve

12) Eaming Per Share (EIrS)

i) Before Extraordinary items (of Rs.10/- each)
(not annualised)

(a) Basic

(b) Dilutect
ii) EIIS after Exhaorclinary items (of Rs.t0l-
each)

(not annualised)

(a) Basic

(b)Diluted

6,752.L6

-5.74

2,790.10

40.83

1,035.36

-213.77

11,808.,14

579.56

23,@2.09
-t77.70

6,746.42 2,230.93 821.59 12,388.00 23,81,9.79

4,995.85

1,184.30

1.2.69

104.11

4.55

426.79

2,"121.69

-314.31

14.38

1,29.72

4.09

110.65

7il.93

60.85

21.64

258.66

5.45

-1]J..92

11,090.08

-2M.37

59.59

346.53

16.68

718.35

77,995.79

2,365.78

84.46

576.51

18.72

2,437.63

6,728.29 2,065.62 956.62 11,986.86 23,472.89

18.13 165.31 -135.03 401..1.4 3-16.90

9.80

8.79

18.13

15.19

-0.32

.165.31
-135.03

15.18

-14.85

4.80

4U.1.1,4

26.50

7.64

-0.00

3,16.90

79.57

13.02

2.95

-0.46

0.86

150.44

0.77

-740.1,6

-1.53

367.00

2.25

277.40

0.91

0.40

1,000.00

-0.00

-0.00

-0.00

-0.00

150.61

1,000.00

1.50

1.50

1.50

1.50

-1.t()

-1.:10

--t47.69

1,000.00

-1.40

-1.40

369.25

1,000.00

3.67

3.67

3.67

3.67

278.37

1,000.00

2,783.82

2.77

2.77

2.77

2.77

KotKata
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219W87987PLC041876

"Sikkinr Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91 -033) 4006-3601, / 3602, Fax: (91-033) 2280-3101

E-mail: info(gasianteaexports.com ; Website: www.asianteaexports.com

Reporting of Segmentwise Revenue, Results & Capital Employed
Rs. in Lakhs

Notes:

1. The audited Financial Results have lret'rr reviewecl by the Auclit Comnlittee and its meeting held orr 14th August 2021 ancl approvecl by
the Board of Directors at its nreeting lreltl on l-lth August 2021.

2. The Company is nrairtly engaged in the Btrsiness of salt'of macle tea, , Yellora, Peas, I(ict', Uratl Dalnr-foor etc.

3. TheCompany has non<urrent investntcnt in ulrquoted equity shares which tht,Conrpanv hati value(i.ltcost.
4. The figures of previous yt'ar/quarlL'rs wht'rcver rcquirerl havt, been rearranged or regroupecl .

Tea & Exports Limitecl

Place: Kolkata

Date: 14th August 2021

(HARTRAM CARC)

Director

DIN: 00216053

Particulars

Consolidated

Quarter ended Year ended
31..03.2021. 11,.1.2.2020 31.03.2020 31.03.2021 31.03.2020

l-.r na utlited Unautlited Urraudited Audited Auditeil
1) Segment Revenue ( net Sales/income)

a) Segment- Domestic

I) Tea & other comporlent

b) SegnlenFlnternational

I) Tea & others

c) unallcrcated

Total

Net Sales/income from operations.

2)Segment Results (Profit (+)/LossG) before

tax and interest from each segment.

a) SegmenF Domestic

I) Tea & other Component.

b) Segment-lnternational

I) Tea & others

Total

Less (i) Interest

ii) Other un-allocable expeutliture rrt,t off
Total Profit before Tax.

3) Segment Asset

a) Segment- Donrestic

I) Tea & other Component.
b)Segment-lnternationa I

i) Tea & other Compont'nt.
c) Unallocated

Total

4) Segment Liablities
a) Segment- Domestic

I) Tea & other Compouerrt.

b)Segment-lnternational

i) Tea & other Component.

c) Unallocatecl

Total

Capital Employed (Segment Assests-
Segment Liabilities)

6,L1.2.27

,16.39

587.76

2,567.13

-23.76

-.113.0.1

691.95

56.58

70 06

71.,979.92

45.6.t

362.47

?3,445.95

288.60

85.2+

6,746.42 2,230.93 821.;9 12,388.00 23,8^t9.79

6,746.42 2,230.93 821.59 12,388.00 23,8'19.79

194.13

46.40

u2.94

-23.77

399.37

27.67

359.45

45.55

952.07

34.53

240.53

104.11

1.78.29

61.9.77

129.12

325.35

427.04

258.66

297.41

405.00

345.53

-342.67

986.60

576.51

63.79

18.13

5,188.13

149.04

2,880.65

165.31

7,360.31

Itilt 82

2,556.22

135.03

5,20{ 53

25{) 1l
3,092.96

40't.1.4

5,1 88.13

I {9.0r1

2,880.65

346.90

5,20r1.53

25() .r3

3,092.96

8,277.82 10,105.35 8,547.82 8,217.82 8,il7.82

864.10

3,2't9.38

2,581..1.8

3,394.01

1,685..11

0.32

3,078 57

864.10

3,21.9.38

1,685.11

032
3,078.57

4,083.48 5,975.79 4,761,00 4,083.48 4,764.00

4,134.34 ,1,130.16 3,783.82 4,134.34 3,783.82

Kolkata
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ASIAN TEA & EXPORTS LIMTTED
CIN: L2421 9W87987PLC04787 6

"Sikkim Commerce House", 4/ 1, M idd leton Street, Kolkata-700 071, India
Phones: (91-033) 4006-3601 / 3602, Far: (91-033) 2280-3101

E-mail: info@asianteaex ports.com ; Website: www.asianteaexports.com

Statement of Consolodated Asset and Liabilities as on 31st March 2021

PAR-TICTiLARS

Consolidated

AS AT
Jl Nlarch 2021

AS AT
3l March 2020

Audited Audited
ASSETS
Non-Current Assets
(a) Fixed Assets

(i) Property, Plant and Equipmcnt
(ii) lntangible Assets

(b) Non-Current Investments
(c ) Def'ened l-ar Assets (Net)
(e) Other Non Current Assets

Sub total
) urrent Assets

a) lnventorics
b)1-rade Receivables
c) Cash & Cash balances

d) Short term investments
e) Current Tax Assets (Net)

(fl Other Current Assets

Sub total
TOTAL ASSETS

II EQUTTY & LtABtLITTES
Shareholders' Fund
(a) Share Capital
(b) Reserve & Surplus
Sub total

I

2 Non Current Liabilities
(a) Long lerrn hulrol inqs

b) Long term Plttvisions
totn I

J Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables

i) Total outstanding dues of micro enterprises and small enterprises
ii) Total outstanding dues olcreditors
- other than micro emterprise and small enterprises

(c) Other Currenr Liabilities
(d) Short term provisions
Sub total

L UITY & LIAI}ILITIES

616.97
332.32

2,266.34
2t.25
15.77

681.03

332.32
1.968.05

30.02
t 5.47

3,282.65 3.026.89

947.69
I,080.85

r 57.34
16.6t
26.77

2,645.91

703.32
t.362.84

90.96

73.38
r 9.04

3.27 t.39
4,915. r 7 5,520.93
8.217.82 8.547.82

r,000.00
J,l3{.34

1.000.00

2,783.82
4. t 34.J4 3.783.82

608.57

6.56
-i60.I i

7.t5
6l 5. l3 367.28

2,672.17

765.90

r 0.89
19.39

2.76t.14

1.202.13

4 t4.03
t9.42

J,468.35 4.396.72
11.82 8.547.82

Place : Kolkata

Date: l4th August 202 I

For Asian Tea & Exports Limited

(HARTRAM CARC)
Director

DIN: 002 16053

Ko\\t'\a
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ASIAN TEA & EXPORTS LIMITED
CIN: L242l9WBl987PLC04l876

"sikkim Conrnrerce House". 4/1. Middleron Streer. Kolkara-70d 0? I . lndia
Phones: (91-013) 4006-3601/3602, Fax: (91-013) 2280-3 I 0 I

E-mail info@asianleaexports.com : Website: m.mianteaexpons.com

Stalelnenl of consolidated audited Cash Flow for rhe year ended I I sr Nlarch. 202 I and I I sr \{arch 2020

(A)

Rs. in

Limited

)
GARG)

Director

DIN:00216053

Profit as per consolidated statenrent of Proflt & l-oss

Add: Cornprehensive lncorne
Profit before lncome Tax

Adiustments for
Fair Value of Financial assets ( Ner)
Provision for Cranrity

Depreciation and Amonisation Expcnse

lnterest lncome Received on Loans

Finance Cosls

Sundry Balance Written Off (Ner)

Share of profil fiom Assoicates

Profit on sale ofFixed ,A,ssets

Loss on Fair valuation of Financial Assets

Operating profit before working capit:rl changes

Adjustments for

Decrease/(lncrease ) in Trade Receivables

Decreasd( lncrease) in Invenlories
Decrease/(lncrease) ill Olher l-inancral Assuts - ('Ulcnt
Decrease/(lncrease) ir) Olher ('urent Asselr
Decrease/( lncrease) in Other \on Cunent Asset

Decrease/(lncreasel in Other Cunenl Ta\ Asset ( Nct )

( Decrease)/lncrease in I'rade Payable
(Decrase/lncrease in Other ('unenl Liabil rtres

Cash Generated from Op€rations

Income Tax Paid (nel)

Cash Flow before Extra Ordinary ltems

lncome/(Expenses) penailring to previous \ear
Net Cash from Operating Actir ities

Cash Flow From lnvestins Activities
Paynent for Propeny. Plant & Equipnrerrt

Proceeds tiorn Sale ol Propenr.. Plant & Equrpntlct
Purchase of Investments

lnterest Received on Loan

Loans to Others

Net Cash Generated f'rom/(trsed in) Inresting Activities

Cash ilow From Financial Activities
Borowings (Repaid ) 1'l aken

Finance Costs

Net ('ash (ienerated From/(l sed in) I,'inancing \ctiYities

Net lncre{se/(l)errease) in ( ash and Crsh Iquirllents (.\rB+(.)

Opening ( ash rt ( ash Equir alerts

Opening Cash & Cash Eqrivalenls
Cash & (itsh ut\ I

Place: Kolkata

Notes:

(i) The cash flow statemenl has ben prepareti under the rndirect method as set out in lndian Accounting Standard (lnd AS 7) staternent ofcash flows
(ii) Cash and cash equivalents include "Caslr and Bank Balances,,
( i i i ) Prevtous year figures have been re-aran ged i.e-grou ped wherever necessary
This is the Consolidated Cash Flou Staternenl ret'ened to ln orrr repon ofeven date

l'articula rs

For the half year ended
31sl March 202'l

For the half year ended
31 st March 2020

401.13 346.89

401.13

(0.06)

2.29

1 6.68

(1 3.r 5)

346.00
(88.34)

(2e8.23)

346.89

(0.80)

2.31

18.72

(10.86)

445.71

0.86
(59.52)

0.06

0.28
366.32

204.43
(244.311

(3.23)

87.99

(0.10)

0.86
(550.38)

(1 1 8.45)

743.65

(160 90)

2,365.78

56 93

425
(0.1 0)

(3.26)

30.28

192.52
(2s6.93)

(39.49)

3.229.',t5

(50.92)
(296.42) 3,178.23

(296.42) 3,178.23

(1.34)

13.15

537.50

(22.71)

0.21

(55.53)
.t0.86

(1.435.94)

549.31 (1 ,503.1 1 )

1 59.49

(346.00)
(1,162.07)

1445 7 1)

(1 E6.51 ) (1,607 78)

66.38 0t.Jz

90.96 23.64
157 .34 90 96

Date: l4th Augusr 2021



ASIAN TEA & EXPORTS LTD.
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)
CIN No. 124219w81987P1C041876

Sikkim Commerce House, 4/1, Middteton Street, Kotkata - 700 071
TeL +91 33 2287 9732 I 7334,4006360L / 3502
EmaiL info@asianteaexports,com, Website: www.asianteaexports.com

August 1.4,202L

Sub: Declaration pursuant to Reeulation 33(3)(d) of the Securities & Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditor of the Company M/s
Kaushal Surana & Co. Chartered Accountants, Kolkata have not expressed any modified opinion in their Audit
report pertaining to the Audited Financial Result of the company for the quarter and financial year ended
3l-'t March 2021-.

Request you to take this on record

Thanking you,

Yours faithfully,

For Asian Tea & Exports Limited

Hariram Garg
Managing Director
Din:002L6053

Bombay Stock Exchange Limited
Phiroze Jeejebhoy Towers
Dalal Street, 25th Floor
Mumbai- 400001
Script Code: 519532

Calcutta Stock Exchange Association
Limited
7, Lyons Range
Kolkata - 700001
Script Code: 011053
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