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Dear Sir,

Outcome of Board Meeting - Standalone and Consolidated Audited Financial Results of
the Company for the fourth quarter and year ended 31 March, 2020.

Ref: BSE Scrip code: 506480, NSE Scrip symbol: GOCLCORP

In continuation of our letter dated 17™ June, 2020 and pursuant to Regulation 33 read with
Regulation 30 of the SEBI (LODR) Regulations, 2015 and other applicable provisions, we
hereby inform you that the Board of Directors of the Company, at its meeting held today, has:

i. Approved and taken on record the Audited Financial Results (Standalone and
Consolidated) for the fourth quarter and year ended 31% March, 2020 and the same are
enclosed along with the Auditors Reports. Pursuant to Regulation 33 of the SEBI (LODR)
Regulations, 2015, it is declared that the Auditors, BSR & Associates, LLP have issued
unmodified opinion in their Reports on the Financial Results.

ii. Recommended Final Dividend of Rs. 2.00 per share (100%) for the financial year 2019-
20. This is in addition to the Special Interim Dividend of Rs. 2.00 per share (100%)
declared in September 2019 and already paid in October 2019.The said final dividend
shall be paid to the eligible shareholders within thirty (30) days from the date of approval
of the Shareholders at the ensuing Annual General Meeting (AGM) of the Company. We
will inform you in due course the date of the AGM and the Record Date / Book Closure
period for the purpose of payment of Final Dividend.

The meeting of Board of Directors commenced at 12.30 p.m. and concluded at
about 96-00 p.m. A copy of this letter will be made available on the website of the
Company i.e. www.goclcorp.com.

Thanking you,

Yours faithfully
For GOCL Corporation Limited

A<
A. Satyanarayana

Company Secretary

Encl: As above

~ Formerly Gulf Oil Corporation Limited
Registered Office : IDL Road, Kukatpally, Hyderabad 500072, Telangana, India.
CIN: L24292TG1961PLC000876, GST No.: 36AABCG8433B1ZX
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Rs. in Lakhs
Quarter ended Year ended
Particulars March 31, 2020 | December 31,2019 | March 31,2019 | March 31, 2020 | March 31 2019
(Audited) (Unaudiled) {Audited) {Audited) (Audited)
1. Income = [ ] ]
a) Revenue from operations 2445.60 2379.12 2746 72 9628.04 9659 88
n) Other income 324.1% 212.53 1380.32 _1405.35 3137.75
Total income { 2 = . 2769.76 | _259165] 413804 | 11033.39 12997.63
2. Expenses -
a) Cast of malerials consumed 565.13 830 50 862 33 3216.56 3708 09
b} Purchase of stock-in-lrade - 21.00 3060 102.44 49 35
¢ Changes in inventaries of finished goods i i it
mrﬁf_’. Sl ks 526.94 v (39.94) 22336 222,81 60.37
d) Employee benefils expense (Refer note 9) 462.71 58161 586 02 231219 2355 52
€) Finance cost 76.03 . 26.55 50.82 224.01 155 42
f) Depreciation and amortisation sxpense 96.72 | 58 84 56 16 269.35 195.99
| _g) Other expense | N [ e Tl 102242) @ 107536 | 437526 |  4432.50
Total expenses I e e 272988 | 2510 98 2984 65 10722.62 10857 24
3. Profit before exceptional items and tax (1-2) 39.88 8067 | 1151 39 310.77 204039
4. Exceptional itams (net) (Refer note 3) - | =t - - 817.78
5. Profit before tax (3+4) 39.88 80.67 | 1151.39 310.77 285817
6. Tax expense:
a) Current tax 31.00 (10.00) 77 .08 78.00 32608
b) Deferred 1ax including MAT credit {Refer note 5) (17.71) 31.40 (350.95) 0.52 (253.94)
Total tax expense 5 . R 1329 | 2140 | (273 86) 78.52 72.15
7. Netprofit after tax (58) 26.59 __ 50.27 | 1425 25 232.25 2786.02
8. Other comprehensive income
(i} Items that will not be reciassified to profit or loss
- Net actuarial gain / (loss) on define benelit plan {12.13) (3.39) | (44 .19) (22.32) (13.59)
(ii) Income tax relating to items that will nat be 3.37 0.94 1287 6.57 3.96
. - reclassilied to profit and loss
Total other comprehensive incomel(expense) {8.76) (245 31.32) (15.75) (8.63)
9. Total comprehensive income (7+8) 17.83 56 82 1393.93 216.50 2776.39
10.Paid up equity share capital 591.45 991.45 991.45 991.45 991.45
- (face value of Rs.2 each)
11.Reserves i.e. other equity ‘ 36593.37 37582 61
12.Earnings per share (not annualised) (nol annualised)| (not annualised) (annualised) {annualised)
Basic and diluled (Rs ) 0.05 012 2 88 0.47 562
«DA.AL-M—M Pl ok
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

Hs in Lakhs

March 31, 2020

Particulars March 3_1, 2019
(Audited) (Audiled)
~ ASSETS
Non-current assets
Property. plant and equipment 2667.75 2078.84
Capital work-in-progress 1255.79 1313.78
Investiment property 29337.95 29339.90
Intangible assets 3.96 15.68
Biological assets other than bearer plants 36.50 36.50
Financial assets
{a) Invesiment in subsidiaries 3556.13 3556.13
() Other invesiments 17.89 25.33
{c) Loans 3011.99 2022.57
(d) Other financial assets 4824.92 203.48
Income tax assets (net) 1220.40 1101 78
Deferred lax assels {net) 2B3.75 277.70
Other non-current assels 1847.29 B 1742.28
| Total Non-current assets 48064.32 4261398
Current assets
Invenlories ' 1808.68 2086.68
Financial assets
() Trade recevables 1746.89 2089.00
(b) Cash and cash equivalents 345.26 100.27
(c) Other bank balances 121498 343516
(d) Other financial assets 1900.71 1710.66
Other cunient assels ol s R o 557.37 44121
Total current assets 7573.89 G871 95
TOTAL ASSETS G o R e )  55638.21 52485.94
| EQUITY AND LIABILITIES
Equity
Equity share capital 981.45 au1 .45
_ Other equity — 36593.37 758261
Total Equity 17584.82 38574 06
Liabilities
Non-current liabilities
Financial habilies
(a) Other financial habilities 43900.51 -
Provisions 8666.48 8823.99
[ Total non-current liabilities 0 1A Nepren 13566.99 8823 94
Current liabilities -
Financial liabilities
(a) Borrowings 537.37 474 61
(b} Trade payables
- lotal cutslanding dues of micre enterprises and small enterpnses - .
| otal culstanding dues of creditors other than micro enterprses and small enterprises 2060.39 2186 41
(c) Other financial liahilities 1288.25 2052 64
Provisions 123.03 64 05
Income tax liabililies . 1788
Other current liabilities & el 477.36) 282 30
L ¢ N . 4486.40 5087 B3
55638.21 52485 94
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2020

Particulars

() CASH FLOW FROM OPERATING ACTIVITIES
Profil before Tax
Adjustments for:
Depreciation and amortisation expense
Dividend Income
Provision for doubtful frade and olher recavables
Profit on sale of piant ang equinment
Lo8s ! (gain) on fair valuation measurment of financial assels
Reversal of provision created out of / adjusted to revatuation
Liabilities/provisions no longer required written back
Gain on sale of Investmenis kel of wrilign off)
Interest income
Urireaiized (gain) / loss on foregn exchange fluctuation net
Finance cost
Operating profit before working capital changes
Changes in working capital:
lincrease) ! decreass in frade receivables anc financiai [ athe
Decrease 7 (increase) in mnventores
Increase | (decrease) in frade fayabies financialiother | abiin
Cash generated from operations
Income Taxes pad (Net of refunds)
Net cash generated fr om operating activities - (A)
{B) CASH FLOW FROM INVESTING ACTIVITIES
ACqQuisilion of praperty plant ang aquinment
Froceeds frem saie of plant ang eguipment
Irvestment in bank deposits
Redemption of bank adeposits
rleres! recaiven
Dividend recelveq

(C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of non - current barrowangs
Praceeds 1 repayment; from shon lenm borrowings
Payment of lease liabdities
inlerest paid
Dwidend paid
Tax on awidand

Naot cash used in financi

_ Net cash generated from inve_s_!qu activities - (B)

activities - (C)

Cash and cash equivalents as at the end of the yoar

reserve in earlier years

[ 55018

€S and provisions

(D) Net increase / {decrease) in cash and cash equivalents (A+B+C)
__(E) Cash and cash equivalents as at the beginning of the year ]
F

s Lakhs
March 21, 2020 | March 31 2019
(Audited) (Audited)
Fa= |

310.77 785817

269 35 195 oo
(0.02) (904 51)

59 50 146 65

(0.10) (22.76)
744 {072)

- 1795 75)

(108 14 {81.23)

(591 76) 1767 04)

(17 By (13 36)

22401 158 42

153.25 77086

(3704 85y TET 65

20T 6B 1108 113
4153 67 B77 83
88431 2308 21
(166 51y (821 35
687.70 | ¢ asiac]
(733 19) B20.17)

10 27 80
11283 023 (2 246 24)
7495 42 | 203259
478 35 | TEE.51
a2 | 04 1
96168 | B4g 00
- 119,29
62 78 488 01
(34 H3)
(213 4@ (156, 14)
(581 45; (17845
1221 68}

(1404 39) (2 448 0%)
244.99 | (112 19)
100.27 212 46
34526 100 77
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Notes:

1

10

thl

The above audited standalone financial esulls have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 ard other accounting principles genarally accepted in India and in terms of Regulalion 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2018 These audited standatone inancial resulls lor the quarter and year ended March 31, 2020 have been reviewed by the Audit Commillee
and approved by the Board of Directors of the Company at ita meeting hald on June 30 _ 2020. These financial results have bean subjecled to audit by the Statutary
Auditors of the Company and the auditors have expressed an unmodified opinion on the same

The figures for the quarter ended March 31 2020 are the balancing figures between the audited financial results for the year ended March 31 2020 and the published
unaudited financial results lor the period ended December 31. 2019 which were subjected to a limiled review.

Exceptional items:

Far the year ended March 31, 2019, of Rs B17.78 Lakhs represents a) Reversal of provision of Rs 16430 lakh

lakhs towards profit on account of sale of certain fixed assets which were fully impaired in earher years ¢) Refu
and Service Tax Appeliate Tribunal

s for doubtiul debts created in earlier years b) Rs 22.03
nd order received for Rs 631 45 lakhs from Cenltral Excise

As per ind AS 108 'Operating segments’ the Company has disclased the segment information only as part of the consolidated financial results

Effective April 1, 2019 the Company has adopted Ind AS 116 ‘Leases’ using the modified refrospective approach The adaoption of the standard did not have any material
impact on the fimancial resulls of the Company

Al
Other financial liabilities and Other financial assel as gl March 31 2020 includes INR 5689 03 lakhs being the fair value of guaraniee accounted for under Ind AS 109 in
refation to guarantee of USD 150 million 1ssued by the Company to a Bank on behalf of the Company s wholly owned subsidiary
The Company had shit down it's manufacturing operations af Hyderabad plant from Mach 11. 2020 as per the order of Telangana Stale Pallufion Contral Board
{TSPCB'), Further, the Company has receved an intenm: slay on the order of 1SPCB and the planl resumed manufaclunng operalions from May 10, 2020

Pursuant to the accident at the plant in Fabruary 2020, the Company has paid an amount of Rs 40 lakhs as medical expenses and Compensatian ta the family mambars
of deceased / injured. The Company has lodged an initial estimate of loss wilh insurance company and the survey 15 currently ongoing.

In March 2020, the World Hezlth Organisalion declared COVID-18 to be @ pandernic. The Company has adopted measur €5 10 curb the spread of infection in order to
protect the health of its empioyees and ensure business continuity wath minimal disruption The current economic environment could temparanly resull in lower demand
vis-awvis FY 20 In view of the managemeni the Company is expected to aradually ramp up its production fram Juty 2020 with & steady increase in operational levels In
light of the above. Inter alia considenng the intemal and external factors, the Company has assessed the carrying amount of property. plant and equi . 2
nvenltories, investments and other assets as at the balance sheel date, the current liquidity position including its cash flows the business outiook a
no malerial adjustments are required in these financial resulls / statement of assets and liabilities

The Board of Directors at their meefing held on June 30, 2020 recommended a final dividend of Rs. 2 per equity share (ie. 100 % of the face value of Rs 2 per equity
share) for the financial year ended March 2 1, 2020 In the meeling held on September 27. 2019, the Board had declared and paid intenm dividend of Rs. 200 per equity
share (.e. 100% of the face value of Rs 2 per equily share). With this recommendation, the tolal dividend for the financial year ended 31 March 2020 stands at Rs. 4 per
equity share (i e 200 % of face value of Rs 2 per equity share) Final dividend is subject 1o approval of the members at Annual General Meeting

The above finaricials results ars.ater ai'able on the Sto

ck Exchanges website i @ vaw bseindia.com. www nseindia com and the Company’s website

By Order of the Board
For GOCL Corporation Limited

S. Pramanik
Managing Director
DIN : 00020414

Hyderabad
June 30. 2020



B S R & Associates LLP

Chartered Accountants

Salarpuna Knowledge City
Orwell, B Wing, 6th Floor, Unit- 3 Telephone +91 40 7182 2000

Sy No 83/1, Plot No 2, Raidurg
Hyderabad - 500 081, Indha, Fax +91 40 7182 2399

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF GOCL CORPORATION LIMITED
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of GOCL Corporation Limited
(hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2020, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our opinion on the Standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

Rogisterod Oftice



B S R & Associates LLP

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results
(continued)

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the standalone annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and Board
of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.



B S R & Associates LLP

INDEPENDENT AUDITOR’S REPORT (continued)
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (continued)

» Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2020 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231 W/W-100024

W

Sriram Mahalingam

Partner

Membership No: 049642

UDIN: 20049642AAAACW8023

Place: Hyderabad
Date: 30 June 2020
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GOCL Corporation Limited

Registered Office: IDL Road, Kukatpally,
Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860

CIN - L24292TG1961PLCO00876

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Rs. in Lakhs
Particulars . Quarter ended eis » Year. ond.u_a.d
March 31, 2020 December 31, 2019 | March 312019 | March 21, 2020 | Mareh 21,2019 |
e _(Audited) (Unaudited) (Audted) | {Audited) {Audited)
1. Income
{a) Revenue lrom operations 13347.21 11871.30 15401.51 49877.41 53207.71
(b) Other ncome (Refer note 7) . A7ande] 2528 67 | 1293.57 6014.21 6083.46
Total Income 15096.47 14399 97 16695.08 55891.62 58291.17
2. Expenses |
a) Cosl of malenals consumed 8208.65 7850.57 4927 95 31806.62 | 33788.61
b} Purchase of stock-in-trade 091 52 40 44 35 134.75 | 64.04
c) Chang_es in inventories of finished goods, work-in-prograss and 1111.u71| 121.42 (87.99) 783.96 i (442.37)
slock-in trade 1 |
d) Employee benefils expense (Refer note 11) 11289 ° 1359.55 1354 30 5367.43 | 5544.10
&} Finance cos! (Refer note 8) 513.40 | 127 59 768 38 1550.57 | 4108 19
f) Depreciation and amorlisation expense 207.92 173.66 159 90 71537 | 598.55
q) Other expenses 2458.68 2152 45 2879.25 10255.12 11056 89
Total expenses - J] 13629.51 11837 64 15086.15 50613.82 54718.01
3. Profit before exceptional items and tax (1-2) 1466.96 2562.33 1628 63 5277.80 4573.16
4. Exceptional items (net) (Refer note 3) - - | 817.78
5. Profit before tax {3+4) 1466.95 2562 33 1628.93 5277.80 5390 94
6. Tax expense: | '
a) Curren| tax B4.43 ! 53.10 464 31 434.41 1431.24
b) Deferred tax (including MAT credit) 1.82 | 2272 (229.79) (116.26) (96.15)
Total tax expense ) 86.25 | 7582 234 52 318.15 1335.08
7. Net profit after tax (5-5) _ == i 1380.71) 2486 51 1394 41 4959.65 4055.85
|8. Other comprehensive Income ik -
(i) Items that will not be reclassified to profit or loss
Net actuanal gain / (loss) on defined benefit plan {58.03) (3.39) 3.56 (68.22) 34.16
Lr:zg:'l:“tda:;;zlalmg to items that will nol be reclassified lo 19.60 094 (112) 2279 (10.03)
- Gain/ (loss) on equity instrument valued through ather T =
comprehansive income (Refer note 4) (13361.71) (93.93) 27100 (12295.52) 7414 89
() ems that will be reclassified to profit or loss
- Exchange difierences on translation of fureign operations 3442.42| 440 .45 (42207)] 524257 | 3026.17]
__Total other comprehensive income _(9957.72) 344 07 2290.38 (7098.38) 10465.19
9. Total comprehensive income (7+8) (B577.01) 2830.58 3684 79 (2138.73) 14521.04
10. Paid up equity share capital (Face value of Rs. 2 each) 991.45 991 45 991 45 991.45 991 45
11. Reserves i.e other equity 89970.08 93288 42
12. Earnings per share (Not annualised) {Not annualised) | (Not annualised} (Annualised) (Annualised)
Basic and Diluted (RS ) 2.79 | 5.02 2.81 10.00 , 818

P _
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SEGMENT INFORMATION UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
Rs. in Lakhs
Particulars
Quarter ended Year ended
March 31, 2020 December 31, 2019 I March 31, 2019 March 31, 2020| March 31, 2019]
(Audited) {Unaudited) | (Audied) (Audited) (Audited)
.Segmentincome S - |
a. Energetics and Explosives 13376.81 1181509 | 15377 90 49937.44 53272 88
b Really 45.45 46 61 | 52 44 193.20 15528
¢ Unallocable income 1674.21 2438 27 1264.74 5760.98 586301
Total 15096.47 1438997 | 16695.08 55891.62 5929117
Less: Inter seqment revenue - L Nl = Ll s el
Total income 15096.47 14399.97 | 16695.08 55891.62 | 59201 17
. Segment results (Profit before tax and finance costs) r
a. Energetics and Explosives 562.78 451 69 | 1567 01 2221.93 4588 B3
b. Really (37.73) (29 74)| 41 81 (101.61) 112 59
Total 525.05 461 95 1608 82 2120.32 4701 22
Less .
(i} Finance cosls 513.40 127.59 788.39 1550.57 4108 19
(ii) Other un-allocable expenditura net off (un-allocable Income;) (1455.31) (2227 97) (808.44) (4708.05) (4797 91)
Total profit before tax i 1466.96 2562.33 1628 93 5277.80 5390 94
. Segment assets
a Energetics and Explosives 23314.07 29301 96 27645 70 23314.07 27649 70
b. Realty 30536.53 3055318 3044501 30536.53 30445 01
c. Others - - 832 - 432
d Unallucahk:_assets 174550.03 54043.28 110552 .42 174550.03 110552 42
Total 228400.63 123898 .42 168655.45 228400.63 168655 45
. Segment liabilities
a Energetics and Explosives 13152.32 14023 18 13266 52 13152.32 13266 52
b Realty 695 64 702 28 8333 695.64 R3 33
c. Others - 6.01 | - 601
G Unallocable habilities 123591.14 9623 95 61018 71 123591.14 6101971
Total i 137439.10 24348 41 74375.57 | 13743810 74375 57
D et A ( L
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2020

—_— e Bsiinikakhs]
| - March 31, 2020 | March 31, 2019
S =N m Ny i Cy el § w (Audited) (Audiled)
|ASSETS
Non-current assets
Property, plani and eguipment 7533.13 G767 81
Capital work-in-progress 1884.02 1645 71
Investment property 29337.95 29338 80
Intangible assets 20.96 3458
Biological assets other than bearer plants 36.50 3850
Financial assets
{a) Investments 46884.87 54097 67
b} Loans 2 113497.50 -
{c} Other financial assets 22548 33152
|Inmme lax assels (net) 1329.55 114052
|Deferred tax assels {net) 283.75 338,54
Other non-current assel . _ 299865 190465
_Total Non-current assets 204032.36 95637.90
{Current assets
l(@) Current investments
|Inventories 6377.74 G486 19
Financial assets
(a} Trade receivables % 72261 B9YR a8
(b} Cash and'cash equivalents 2602.55 ) 1947 60
{c) Other bank balances 1238.06 379015
(d) Loans 836,77/ 49558 17
(&) Other Financial Assets 1061.56 77078
Oiher current assets 4428.98 1466 18
| Total current assels 24368.27 73017 55
TOTAL ASSETS ol 228400 63 168655 45
EQUITY AND LIABILITIES |
Equity |
Equity share capital 991,45 991 48
Otherequity Bl 89870.08 93288 42
Total equity el 0 M 90961.53 5427987
Liabilities
Nan-current liabilities
Financial habilties
(a) Bormowings 113988.48 18334 32
(b) Other financial liabilities 3273 -
Provisions 9000.55 5072.00
Deferred tax lianilities (net) 284.03 34817
Total non-current liabilities 123305.79 27754 49
Current liabilities
Firancial hatwlites
@) Borrowings 4834.49 397378
| {b) Trade payables
- lota cutstanding dues of micro enterpnses and small enlerprises 10567 174 00
- lota outstanding dues of creditors other than micro enterprises and small anlerprses 5668.50 8.293.27
(c) Cther financial liabilities 2706.57 35284 72
FProvisions 201.21 141.48
Incama 1ax liabiities 6.59 27868
Other cusrent liabilitias o — 610.28 475 16|
Total current liabilities 7 PSSO/~ B e 14133.31 45621 09|
TOTAL EQUITY AND LIABILITIES Lo T Tl ) = ] _ 228400.63 166655 45|
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 34, 2020

-

0 EAR E} MARCH 31, 2020 Rs. in Lakns
Purticulors ' March 31, 2020 [ March 31, 2019

o= e (Audited) (Audited)

(A} CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and after exceptional items S277 BO A360 694
Adjustments for:
Depraciation and amortisation expense 715.37 988.55
Dividend incomea (3428.20) (003)
Loss/(Profit} on sale of property. plant and equipment 450 {19.70)
Lass on fair valuation measurment of linancial assets l 745 -
Provisien na longer raquired written back I {11511 {239.08)
Provision for dountful trade receivables and loans & advances [ 183 24 146 17
Reversal of provision created out of / adjusted to revaluation reserve in earlier years - {795 75)
Interest income (2318 BB) (5773 82)
Unrealizes loss/{gamn) on foreign exchange fluctuations net 296 Ga 868 76
Firance costs | 1550 57 410819
Operating profit before working capital changes : 2113.34 4284.24
Changes in working capital: = |
(Increase)/Decraasa of frade receivabies, loans & advances and other assats (710.27) 34.26
Decrease/{Increase) of inventories ; ’ 108.45 (741 11)
(Decrease)Increase of race payables snd other habiities mcluding provisions 3 {2087 50) 2144 59
Cash {used in} / generaled from ocperations (575.98) §721.98
Income taxes paid (net of refunds) {63 52) (1871 94)
NET CASH (USED IN) / GENERATED FROM 'OPERATING ACTIVITIES - (A)] e e _L" i (1269.50) 3844.04

(B) CASH FLLOW FROM INVESTING ACTIVITIES
Acguisihon of property. plant and equipment {1724.32) (1379.94)
Proceads from sali2 of property. plant and equipment 1128 18 70
Investments in bank deposits (5650 74) (5616 68)
Redemplion of bank depasits 7199.05] 6518.58
I.oan gven to Companias (1134587.50) -
Refund of loan given to Companes 48621 40 24438 77
Interast received 219598 5839 30
Dividend receivad 224517 003
NET CASH (USED IN) / GENERATED FROM INVESTING ACTIVITIES - (B) (60599.68) 28810.48

(C) CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long-term bomowings 114122.50 375 24
Repayment of long-term borrowings (49511 04) (25218 33)
Proceeds / (repayment} of short-term bormawings ] E7557 (1584 20)
Finance costs paid [ (1331 11) {4098.14)
Payment of lease liabilities {34.53) -
Mwvidends pad H {991.45) {1784 61)
Tax on dividends pad (405 81) .

___ NET CASH (USED IN) | GENERATED FROM FINANCING ACTIVITIES - (C) _ ] e s da) 1 6252413  (32304.04)
Net Increase in cash and cash equivalents (A+B+C) 654.95/ 350.48
Cash and cash éii-lm-ral-aT.ls as at the commencement of the yem 1G4/ 80 1597 12
Cash and cash equivalents as at the end of the year B See=—=r 2602.55 :' > 1947 60
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Notes:

Tha shove raviewad audiled conenlidated hinancsl results have been prepared in areardance wilh Indian Accounting Standards Ulng AS) nrescabed under Section 133 of the Comparies Act
2013 and cther accounting princicies generally accepted in India and in lerms of Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requrements) Reguiations, 2015, These audited
consolidated financial results for the quarer and year enced March 21, 2020 have been raviewed by the Audit Committee and approved oy the Board of Directors of the Company at its meeting
held o June 30, 2020 These financial resuls have been subjacled to audit by the Statutory Auditors of the Company and the auditors have expressed an unmod fiec opinion on the same

=

2 The figures for the quaner ended March 31, 202C are the balancing figures between the audited firancal results for the year ended March 31, 2020 anc the published unaudited financial
results for the penod ended December 31, 2019 which were subjected 10 a imited review

3 Exceptional items:
For the year ended March 31, 2018, of Rs 817 78 Laknhs represents a) Raversal of provision of Rs 164 30 lakhs for doubtiul debts created in earlier years b) Rs 2203 |akhs lowards profit en
aceount of sale of canain fixed assets which ware fully mpaired in earlier vears, c) Refund arder receved for Rs 631 45 lakhs from Central Excise and Service Tax Appellate Tricunal

4 Orther comprehensive income for the year enced March 31, 2020 inciudes Rs.(12205 52) Lakns towards decrease in fair value of investment. The lair value of Investment in Gull Houghton
Lubricants Limiled as at March 31, 2020 1s Re 46866 8 Lakhs as against Rs 54072 34 Lakhs as at March 31 2018, classified as availabe for sale

5 The Gavermment of Inda has promuigatad the Taxation Laws (Amendment) Ordinance 2019, dunng the penied 1o introduce new corporale tax rales with certain conditions 10 be met in the
Income-tax Act, 1961 Accordingly one of the materal subsidiary nameiy IDL explosives Limited has opted for the new reducad tax rale.

6 Cective April 1, 201% the company has acopted Ind AS 116 Leases using the modified rerospective approach The adoption of the standard di¢ not have any matenal impact on the
financial resulls

7 Other income majorly represents dividend of USD 4928415 (Rs 3488 18 Lakhs) recewved from Gull Houghton Lubncants Limited by wholly owned subsidiary HGHL Holdings Limited
Reduction in finance ¢ost is an account of repayment of entire State Bank of India (SBI) loan of Rs 31119 75 Lakhs by HGHL Holdings Limited ("Wholly owned Subsidiary’)

g Other financial liabilities and Other firancial asset as al 31 March 2020 includes INR 5689 93 lakhs being the fair value of guarantee accounted for under Ind AS 109 in relation to guarantee of
USD 150 million ssued by the Company to a Bank cn behalf of the Company's wholly ownad subsidiary.

10 The Gompany had shut down t's manufactunng operations Al Hyderabad panl from Mach 11 2020 as per the ardar of Telangana Stale Pollution Control Beard ( TSPCR) Furtnar, the
Comoany has received an interm stay on the order of TSPCE and the plant resumed manufacluring operations from May 10, 2020

11 Pursuan! to the accident at the plant in February 2020, the Company nas paid an amount of Rs. 40 lakhs as medical expenses and Compensal on to the family members of deceased / injured.
The Company has lodged an imtal estimate of loss with nsurance company and the survey 1s currently ongomrg

12 In March 2020, the World Healln Organisation declared COVID-19 to be a pandemic. The Company has adopled measutes to curh the spread of irfection in orger to prolect the heaith of its
emp/oyeas and ensure business continuity with minimal cisruption The current economic environment could temparacly resull m lower demand vis.a vis FY 20, In view of the management. the
Company is expected ta gradually ramp up its production from July 2020 with a steady increase in operational levels. In Iight of tne above, Inler alia consigering the internal and external factors,
the Company has assessed Ihe carying amount of propeny, plant and equipment, recaivables inventories, investments and ofher assels as at the balarce sheet date, the current liquidity
position incluging its cash flows. the business outlook and nas conciuded that no matenal adjusiments are required in nese financial res lts / statemant of and liabilities

13 The Board of Directors at thair meeling helc on Juna 30 2020 recommended a final dividend of Rs. 2 per equity shara (i.e. 100 % of the face value of Rs. 2 per equity share) for the financial
year ended March 31, 2020 In the meeling held on Seplember 27 2019 the Boara hac declared and paid interm dividerd of Rs 2.00 per aquity share {ie 1CC% of the face value of Rs. 2 per
equity share) With this recommendation the total divigend for the financial year anded 31 March 2020 stands al Rs 4 per equilty share (ie 200 % of face value of Rs. 2 per equity share)
Final dividend 1s subiect to appreval of e members al Annual General Meeting

14 The above consclidated fnancial resy ||s-ere ~ayai able an the Stock Exchanges wabsite i @ www bseindia com www nse-india com and the Company s website vavw/. goclcorp.com

By Order of the Board
For GOCL Corporation Limited
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b S. Pramanik

Hyderabad Managing Director
June 30, 2020 DIN : 00020414




B S R & Associates LLP

Chartered Accountants

Salarpunia Knowledge City

OrwalliB Yng oiFlecitin o3 Telephone +91 40 7182 2000
Syl cioNos2 haicug Fax +91 40 7182 2399
Hyderabad - 500 081, India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF GOCL CORPORATION LIMITED
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of GOCL Corporation Limited
(hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) for the year ended 31 March 2020, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report of other auditors on separate audited financial statements / financial
information of a subsidiary, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

i. IDL Explosives Limited; and
ii. HGHL Holdings Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of consolidated net profit and other comprehensive income and other financial information
of the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit reports
of the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the consolidated
annual financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated annual financial
results by the Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the company
has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.



B S R & Associates LLP

Independent Auditor’s Report (continued)
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (continued)

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in para (a) of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of a subsidiary, whose
financial statement / financial information reflect total assets (before consolidation adjustments) of Rs
165,355.84 Lakhs as at 31 March 2020, total revenues (before consolidation adjustments) of Rs. Nil
and total net profit after tax (before consolidation adjustments) of Rs. 3,837.08 Lakhs and net cash
outflow of Rs. 352.66 Lakhs for the year ended on that date, as considered in the consolidated annual
financial results, which have been audited by their independent auditor.

by
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Independent Auditor’s Report (continued)

Other Matters (continued)

The financial statement / financial information of the subsidiary incorporated outside India have been
prepared in accordance with accounting principles generally accepted in that country and which have
been audited by other auditor under generally accepted auditing standards applicable in that country
whose report have been furnished to us by the Management. The Holding Company’s Management has
converted the financial statement of the subsidiary incorporated outside India from accounting
principles generally accepted in that country to accounting principles generally accepted in India. We
have audited these conversion adjustments, if any made by the Holding Company’s Management. Our
opinion in so far as it relates to the balances and affairs of such subsidiary incorporated outside India
is based solely on the report of other auditor and the conversion adjustments, if any prepared by the
Management of the Holding Company’s and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the report of the other auditor.

(b) The consolidated annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231 W/W-100024

s

Sriram Mahalingam

Partner

Membership No: 049642

UDIN: 20049642AAAACX4148

Place: Hyderabad
Date: 30 June 2020
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