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The Manager,        The Manager   

Corporate Relations Dept.,       Listing Department 

BSE Ltd.,        National Stock Exchange of India Ltd. 

P.J. Towers,        Bandra Kurla Complex 

Dalal Street, Fort            Bandra (East) 

Mumbai 400001       Mumbai 400051 

 

BSE Scrip Code : 532812       NSE Scrip Code : TFL 

 

Dear Sir, 

 

Sub:  Outcome of Board Meeting held today i.e. on 26.05.2022 

 

This is to inform that the Board of Directors of the Company at its meeting held today, i.e. Thursday, 26th 

May, 2022 (which commenced at 3.45 p.m. and concluded at 5.10 p.m.) has inter-alia, considered and 

approved : 

1. The audited financial results (standalone and consolidated) of the Company prepared as per the 

Indian Accounting Standards for the quarter and year ended 31st March, 2022.  

 

The Statutory Auditors have given Audit Report with Unmodified Opinion for the year ended 31st 

March, 2022.  A copy of the said results along with Auditors Report is attached.  

 

2. Raising of funds by offering the 20th Tranche/Series T/2022-23 of secured and/or unsecured 

redeemable non-convertible debentures including subordinated debt on private placement basis for 

an amount not exceeding the aggregate amount of Rs. 1 Crore (Rupees One Crore).    

 

Kindly take the same on records. 

 

Yours faithfully, 

For Transwarranty Finance Limited 

 

 

 

 

 

Encl: As above 

 



and year ended 31st March, 2022.

ii. give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable accounting standards and other accounting principles generally accepted in India

of the net profit and other comprehensive income and other financial information for the quarter

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

In our opinion and to the best of our information and according to the explanations given to us the

Statement:

We have audited the accompanying statement of quarterly and year to date standalone financial results of

Transwarranty Finance Limited (the "Company") for the quarter and year ended 31st March, 2022 ("the

Statement"), attached herewith, being submitted by the company pursuant to the requirement of Regulation

33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations").

Opinion

Report on the Audit of the Standalone Financial Results

Transwarranty Finance Limited

To the Board of Directors of

Transwarranty Finance Limited pursuant to the requirement of Regulation 33 of the SESI(Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Independent Auditor's Report on the audit of Quarterly and Year to date Standalone Financial Results of

.
Office Add. : 24, 'l " Floor, 5, Malharraowadi, Dadi Seth Agiary Lane, Kalbadevi, Mumbai - 400 002.

Tel. No : (+91-22) 2240 2944 Mobile: +91 98200 72944 Email: ssknco786@gmail.com

Chartered Accountant

S S KHAN & CO
 



TheStatement hasbeen prepared on the basisofthe standalone annual financial statements. The Company's

Board of Directors are responsible for the preparation and presentation of the Statement that gives a true

and fair view of the net profit and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in Indian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulatio s. This,

Board of Directors' Responsibilities for the Standalone Financial Results

We draw attention to Note 8 to the Statement indicating Company's financial position with an accumulated

net deficit as at the year end. Based on the management's projected operations and marketing efforts, the

Company expects to generate adequate surplus in the future and consequently does not foresee any

difficulty in settling its liabilities as and when they arise or continue asa going concern.

Our opinion is not modified in respect of the above matter.

We draw attention to Note 6 to the Statement which states that as per the assessment of the management,

there isno significant impact ofCOVID-19 pandemic on the operations and financial position of the Company.

Our opinion is not modified in respect of the above matter.

Emphasis of Matter

We conducted our audit in accordance with the Standards on Auditing (SAs)specified under section 143(10)

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the Statement

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Basis for Opinion

S S KHAN & CO
Chartered Accountant



• Identify and assessthe risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

As part of an audit in accordance with SAs,we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonableassurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAswill always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this Statement.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basisof accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

responsibility also includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Statement that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

S S KHAN & CO
Chartered Accountant



We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

• Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,

and whether the standalone financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

Company to cease to continue as a going concern.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the standalone financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may causethe

estimates and related disclosures in the Statement made by the 6Qsrg gf Qirtttm~:
•

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, we are also responsible

for expressing our opinion on whether the company has adequate internal financial control with

reference to financial statements in place and operating effectiveness of such control but not for the

purpose of expressing an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

S S KHAN & CO
Chartered Accountant



Date: May 26, 2022

UDIN: 22144212AJQYJV8289

Place: Mumbai

Membership No.: 144212

Proprietor

SARFARAZ KHAN

(FRN: 133324W)

Chartered Accountant

For S S KHAN & CO

The Statement includes the results for the quarter ended 31st March 2022 being the balancing figure

between audited figures in respect of the full financial year and the published unaudited year to date figures

up to the end of the third quarter of the current financial year which were subject to limited review by us.

Other Matters

S S KHAN & CO
Chartered Accountant



i. includes the financial results of Transwarranty Capital Market Services Private Limited, Vertex

Securities Limited and Vertex Commodities and Finpro Private Limited.

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally

accepted in India of the consolidated net profit and consolidated other comprehensive income

and other financial information of the Group for the quarter and year ended 31st March, 2022.
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- '1r-> (.0

(

':/ CHf\P.TERED .
I A'~ ;QL:t-:-,-·.NTS:e.
~a"" J 5 Po. \:of-fl.

In our opinion and to the best of our information and according to the explanations given to us the

Statement:

We have audited the accompanying statement of quarterly and year to date consolidated financial

results of Transwarranty Finance limited (hereinafter referred to as "the Holding Company") and its

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"}, for the

quarter and year ended 31st March, 2022 (lithe Statement"), attached herewith, being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"].

Opinion

Report on the Audit of Consolidated Financial Results

To the Board of Directors of

Transwarranty Finance limited

Independent Auditor's Report on the audit of Quarterly and Year to date Consolidated Financial

Results of Transwarranty Finance limited pursuant to the requirement of Regulation 33 of the SEBI

(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Office Add. : 24, 1" Floor, 5, Malharraowadi, Dadi Seth Agiary Lane, Kalbadevi, Mumbai - 400 002.
Tel. No : (+91-22) 2240 2944 Mobile: +91 98200 72944 Email: ssknco786@gmail.com

Chartered Accountant
S S KHAN & CO

 



The Statement has been prepared on the basis of the consolidated annual financial statements. The

Group's Board of Directors are responsible for the preparation and presentation of the Statement that

gives a true and fair view of the net profit and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standards prescribed under Section 133 of the Act read with relevant r e~1'
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Board of Directors' Responsibilities for the Consolidated Financial Results

Our opinion is not modified in respect of the above matter.

concern.

We draw attention to Note 8 to the Statement indicating Company's financial position with an

accumulated net deficit as at the year end. Based on the management's projected operations and

marketing efforts, the Company expects to generate adequate surplus in the future and consequently

does not foresee any difficulty in settling its liabilities as and when they arise or continue as a going

Our opinion is not modified in respect of the above matter.

We draw attention to Note 6 to the Statement which states that as per the assessment of the

management, there is no significant impact of COVID-19 pandemic on the operations and financial

position of the Group.

Emphasis of Matter

our opinion.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of

our report. We are independent of the Group in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial results under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

Basisfor Opinion

S S KHAN & CO
Chartered Accountant



As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basisof this Statement.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

The respective Board of Directors of the companies included in the Group are also responsible for

overseeing the financial reporting process of the Group.

In preparing the Statement, the respective Board of Directors of the companies included in the Group

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

I
of the Listing Regulations. The respective Board of Directors of the comp~nies included in the Group are

responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Statement

that give a true and fair view and are free from material misstatement, whether due to fraud or error,

which have been used for the purpose of preparation of the Statement by the Directors of the Holding

Company, asaforesaid.

under and other accounting principles generally accepted in India and in compliance with Regulation 33

S S KHAN & CO
Chartered Accountant



We communicate with those charged with governance of the Holding Company and such other entities

included in the Statement of which we are the independent auditors regarding, among other matters,

the planned scope and timing of the audit and significant audit findings,

deficiencies in internal control that we identify during our audit.

independent auditors.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group to express an opinion on the consolidated financial

results. We are responsible for the direction, supervision and performance of the audit of

financial information of such entities included in the Statement of which we are the

• Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the consolidated financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

or conditions may cause the Group to ceaseto continue as a going concern.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal

financial control with reference to financial statements in place and operating effectiveness of

such control but not for the purpose of expressing an opinion on the effectiveness of the

company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the Statement made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the consolidated financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, future events

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

I
or error, design and perform audit procedures responsive to those risks, and obtain audit.

• Identify and assessthe risks of material misstatement of the Statement, whether due to fraud

S S KHAN & CO
Chartered Accountant



Date: May 26, 2022

UDIN: 22144212AJQYPR2344

Place: Mumbai

Membership No.: 144212

Proprietor

SARFARAZKHAN

(FRN:133324W)

Chartered Accountant

For SSKHAN& CO

The Statement includes the results for the quarter ended 31st March 2022 being the balancing figure

between audited figures in respect of the full financial year and the published unaudited year to date

figures up to the end of the third quarter of the current financial year which were subject to limited

review by us.

Other Matters

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, to the extent applicable.

t
We also provide those charged with governance with a statement that ";Ie have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

S S KHAN & CO
Chartered Accountant



PARTICULARS

31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited

INCOME

Revenue  From Operations:-

Interest Income 52.64               42.32              26.82              173.97            60.43                129.41               42.32               50.33               250.74            83.94                

Fees and Commission Income 31.34               25.59              19.81              106.62            52.19                209.02               219.57             189.09             836.62            776.77              

Sale of Stock 391.18            -                  568.87            391.49            568.87              391.18               -                    568.87             391.49            568.87              

Total Revenue from Operations 475.16            67.91              615.50            672.08            681.49              729.62               261.89             808.29             1,478.84         1,429.58          

Other Income 39.77               -                  (15.70)             50.07              12.48                21.95                 46.22               39.75               177.66            187.84              

Total Income 514.93            67.91              599.80            722.15            693.97              751.56               308.11             848.04             1,656.50         1,617.42          

EXPENSES

Finance Costs 101.46            90.18              83.79              381.14            265.76              131.59               114.58             103.49             471.95            336.90              

Purchase of Shares held in Stock in Trade 391.43            -                  569.10            391.73            569.10              391.43               -                    569.10             391.73            569.10              

Employee Benefits Expenses 29.22               26.70              33.26              110.42            121.10              99.52                 97.83               91.73               393.96            366.85              

Depreciation and Amortisation Expenses 5.03                 5.37                4.21                21.11              21.22                14.03                 14.47               14.87               57.48               58.98                

Other Expenses 3.32                 9.59                (18.75)             53.65              70.17                126.14               140.53             132.23             556.23            571.77              

Total Expenses 530.46            131.84            671.61            958.05            1,047.35           762.70               367.41             911.42             1,871.35         1,903.61          

Profit  / (Loss)  Before Exceptional and Extra ordinary items and Tax (15.53)             (63.93)            (71.81)             (235.90)          (353.38)             (11.14)                (59.30)              (63.38)              (214.85)           (286.19)            

Exceptional Items -                   -                  -                  -                  -                     -                     -                    -                    -                   -                    

Profit  / (Loss)  Before Extra ordinary items and Tax (15.53)             (63.93)            (71.81)             (235.90)          (353.38)             (11.14)                (59.30)              (63.38)              (214.85)           (286.19)            

Extraordinary Items -                   -                  -                  -                  -                     -                     -                    -                    -                   -                    

Profit  / (Loss)  Before Tax (15.53)             (63.93)            (71.81)             (235.90)          (353.38)             (11.14)                (59.30)              (63.38)              (214.85)           (286.19)            

Current Tax -                   -                  -                  -                  -                     -                     -                    -                    -                   -                    

Deferred Tax -                   -                  (5.14)               -                  (5.40)                 -                     -                    (5.14)                -                   (5.40)                 

Profit  / (Loss)  from Continuing Operations After Tax (15.53)             (63.93)            (66.67)             (235.90)          (347.98)             (11.14)                (59.30)              (58.24)              (214.85)           (280.79)            

Profit from Discontinuing Operations -                   -                  -                  -                  -                     -                     -                    -                    -                   -                    

Tax Expense of Discontinuing Operations -                   -                  -                  -                  -                     -                     -                    -                    -                   -                    

Profit from Discontinuing Operations After Tax -                   -                  -                  -                  -                     -                     -                    -                    -                   -                    

Profit  / (Loss)  For the Period (15.53)             (63.93)            (66.67)             (235.90)          (347.98)             (11.14)                (59.30)              (58.24)              (214.85)           (280.79)            

Other Comprehensive Income:- -                    

Items that will not be reclassified to profit or Loss -

 - Remeasurement of the net defined benefit obligation gain / (loss) 2.01                 -                  (3.97)               2.01                0.45                   1.21                   -                    (6.28)                1.21                 (1.77)                 

 - Fair valuation on Equity instrument -                   -                  -                  -                  (4.21)                 0.23                   -                    -                    0.23                 (4.30)                 

 - Income tax relating to items that will not be reclassified to profit or loss -                   -                  -                  -                  -                     -                     -                    -                    -                   -                    

Total -A 2.01                 -                  (3.97)               2.01                (3.76)                 1.44                   -                    (6.28)                1.44                 (6.07)                 

Items that will be reclassified to profit or Loss -

 - Remeasurement of the net defined benefit obligation gain / (loss)

 - Fair valuation on Equity instrument 0.61                 0.61                0.61                   0.61                 -                    

Total - B 0.61                 -                  -                  0.61                -                     0.61                   -                    -                    0.61                 -                    

Total -  A + B 2.62                 -                  (3.97)               2.62                (3.76)                 2.05                   -                    (6.28)                2.05                 (6.07)                 

Total Comprehensive Income for the period (12.91)             (63.93)            (70.64)             (233.28)          (351.74)             (9.09)                  (59.30)              (64.52)              (212.80)           (286.86)            

Basic Earning Per Share of  Rs.10/- each (In Rupees) (0.05)                (0.26)               (0.30)               (0.95)               (1.44)                 (0.04)                  (0.24)                (0.24)                (0.87)                (1.28)                 

Diluted Earning Per Share of Rs.10/- each (In Rupees) (0.05)                (0.26)               (0.30)               (0.95)               (1.44)                 (0.04)                  (0.24)                (0.24)                (0.87)                (1.28)                 

                (Rs. In Lakhs)

Year Ended3 Months Ended 3 Months Ended Year Ended

CONSOLIDATEDSTANDALONE

TRANSWARRANTY FINANCE LIMITED

CIN: L65920MH1994PLC080220

Regd. Office: 403, Regent Chambers, Nariman Point, Mumbai- 400021

 Tel. No:40010900, Fax No: 40010999, Email: companysecretary@transwarranty.com,Web Site: www.transwarranty.com

STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022



1. The above audited financial results were discussed by the members of the audit committee and  were approved and taken on record by the Board of Directors at their meeting held on May 26, 2022.

5. The Company is primarily engaged in a single segment viz. financial services and related  activities and therefore the segment reporting is not applicable.

7. In line with the requirements of regulation 47(2) of the listing Regulations, 2015, the results for the quarter and year ended March 31, 2022 are available on the website of BSE Limited 

    (URL: wwww.bseindia.com/corporates), the National StockExchange of India Limited (URL: www.nseindia.com/corporates) and on the company's website www.transwarranty.com.

9. Figures have been regrouped and rearranged wherever necessary.

For and on behalf of the Board

U.Ramachandran

Place    : Mumbai Director &CFO

Date     : 26-05-2022 DIN No. 00493707

The company, in addition to its advisory services of Corporate Finance, Investment Banking and Trade Finance, has successfully managed to scale its digital platform for priority sector loans. These online loans are provided to prime

customers not having access to mainstream banking products with the objective of furthering financial inclusion and bridging the digital divide. The business has demonstrated significant traction growing from Assets Under

Management (AUM) of Rs. 122.15 Lakhs as on March 2021 to Rs. 731.74 Lakhs as on March 2022. The number of loans disbursed in FY 2022 was 8,919 compared to 19 loans in FY 2021.

This online lending platform holds tremendous growth potential. The company is considering raising additional debt and equity capital including Rights / Preferential issue etc for financing the growth opportunity. The financial

statements have been prepared on a going concern basis and the assets and liabilities have been recorded in the financial statements on the basis that the Company will be able to realise its assets and discharge its liabilities in the

normal course of the business.

6. Covid-19 outbreak was declared as a global pandemic by World Health Organisation.Financial services , which consitutes the major Business of the Group, had been declared as an essentail service and accordingly, the Group has

been in operation consistenly with minimal permitted staff. Accordingly as of 31st March 2022, based on the facts and circumstances existing as of that date, the Company does not anticipate any material uncertainties which affects

its liquidity position and also ability to continue as a going concern. However, the impact assessment of Covid-19 is a continuing process given the uncertainties associated with its nature and duration.

2.The Statutory auditors have carried out an Audit of the financials results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015 and have issued an unmodified opinion

thereon.

3. The above financial results have been prepared in accordance with the recognition and measurement principles of Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued there under and

other accounting principles generally accepted in India and the guidelines issued by SEBI.

4. Figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between audited figures in respect of full financial year and the published year to date unaudited figures upto the third quarter of the

respective financial years.

8. During the current year ended 31 March 2022, the Company has earned a net loss of ₹233.27 Lakhs and has an accumulated deficit of ₹692.74 Lakhs. However, based on the projected operations and the Company’s marketing

efforts, the Company expects to generate adequate surplus in the future and consequently does not foresee any difficulty in settling its liabilities as and when they arise or continue as a going concern.



Particulars

(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)

  Assets

1 Finanical Assets

Cash and cash equivalents 8.99                          16.44                   946.86                   617.41                  

Bank Balance other than (a) above 1,583.75               823.75                  

Receivables -                         -                        

(I) Trade Receivables 545.76                     550.67                 1,171.31               1,024.34               

Loans 1,763.69                  1,872.61             2,576.41               2,692.81               

Investments 1,472.34                  1,470.96             14.29                     12.68                    

Other Financial assets 851.13                     827.76                 1,513.71               1,799.57               

4,641.90                  4,738.44             7,806.33               6,970.57              

2 Non Financial Assets

Current Tax assets (Net) 87.72                       67.58                   154.50                   124.47                  

Deferred Tax Assets (Net) 213.53                     213.53                 218.66                   218.66                  

Property, Plant and Equipment 813.58                     833.49                 874.18                   907.54                  

Goodwill 4.00                          4.00                     680.41                   680.41                  

Other Intangible assets 0.12                          0.26                     25.42                     42.95                    

Other non-financial assets 427.48                     422.48                 514.80                   501.50                  

1,546.44                  1,541.35             2,467.98               2,475.53              

TOTAL ASSETS 6,188.34                  6,279.79             10,274.31             9,446.10              

Liabilities & Equity

2 Liabilities

2.1 Financial Liabilities

Payables

(I)Trade Payables -                       

 (i) total outstanding dues of micro enterprises and small 

enterprises -                       

 (ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 4.85                          4.85                     3,189.80               2,334.61               

II) Other Payables -                            -                       -                         -                        

 (i) total outstanding dues of micro enterprises and small 

enterprises 2.85                          2.42                     2.85                       2.42                      

 (ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 33.05                       25.96                   67.79                     27.34                    

Debt Securities 432.22                     279.05                 432.22                   279.05                  

Borrowings (Other than Debt Securities) 3,255.48                  3,454.75             3,841.18               4,009.87               

Other financial liabilities 655.14                     475.37                 750.38                   593.09                  

4,383.60                  4,242.40             8,284.22               7,246.40              

2.2 Non-Financial Liabilities

Provisions 11.70                       12.09                   20.56                     22.83                    

Other non-financial liabilities 39.72                       38.69                   93.92                     88.48                    

51.42                       50.80                   114.48                  111.31                  

2.2 Equity

Equity share capital 2,446.06                  2,446.06             2,446.06               2,446.06               

Other equity (692.74)                    (459.46)               (1,024.71)              (799.15)                 

Non Controling Interest 454.25                   441.50                  

1,753.32                  1,986.59             1,875.60               2,088.39              

Total equity and liabilites 6,188.34                  6,279.79             10,274.31             9,446.10              

For Transwarranty Finance Limited

U.Ramachandran

Place :- Mumbai Director &CFO

Date   :- 26-05-2022 DIN No. 00493707

 As at

31.03.2022 

 As at

31.03.2021 

 As at

31.03.2022 

 As at

31.03.2021 

TRANSWARRANTY FINANCE LIMITED

(CIN .  L65920MH1994PLC080220)

Regd. Office: 403, Regent Chambers, Nariman Point, Mumbai - 400021.

 Tel No. 40010900, Fax No. 40010999, Email. mail@transwarranty.com, Web Site.www.transwarranty.com 

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022

STANDALONE CONSOLIDATED



I. Cash Flows from Operating Activities:

Net Profit Before Tax and Extraordinary Items (235.90)               (353.38)             (214.85)              (286.19)              

Adjustments for: -                      -                     

    Reversal of Rent Expense on lease liability (14.98)                (16.35)                

Depreciation 21.11                   21.22                 57.48                  58.98                 
Remeasurement of the net defined benefit obligation gain / (loss) 1.21                    (1.77)                  

Interest Income (173.97)               (60.43)                (343.84)              (185.79)              

Dividend Income (0.15)                    (0.15)                  (0.15)                  (0.15)                  

Interest Expense 373.87                 265.76               457.59               334.31               

Impairement Allowance 1.53                     12.22                 2.37                    12.58                 

Adjustments for Changes in Working Capital:

  (Increase) / Decrease  in Trade and other Receivables 4.91                     (3.61)                  (147.36)              (384.52)              

   Increase / (Decrease)  in Trade & Other Payables 7.52                     (1.02)                  896.06               1,208.51            

  (Increase)/decrease in loans 107.39                 (1,703.88)          117.92               (1,654.48)          

  (Increase)/decrease in other financial assets (0.00)                    0.99                   321.00               (482.77)              

  (Increase)/decrease in other non-financial assets (5.00)                    2.41                   (13.31)                (28.61)                

   Increase / (Decrease)  in other financial Liabilities 192.86                 283.79               170.38               311.28               

Increase/(decrease) in provisions 1.62                     4.57                   (2.26)                  5.47                   

   Increase / (Decrease)  in non- financial Liabilities 1.03                     (1.57)                  20.51                  (12.34)                

Cash inflow from interest on loans 150.61                 35.42                 308.70               176.29               

Income tax paid (net of refunds) (20.14)                  (2.74)                  (30.03)                (14.14)                

Net Cash Flows from Operating Activities 427.29                 (1,500.39)          1,586.46            (959.67)              

II. Cash Flows from Investing Activities:

Dividend Income 0.15                     0.15                   0.15                    0.15                   

(Purchase) / Sale of Fixed Deposits (760.00)              (569.50)              

Purchase of Investment (0.77)                    60.09                 (0.77)                  60.09                 

Purchase of Property Plant and Equipment (1.06)                    (0.00)                  (10.19)                (9.67)                  

Purchase of Intangible Asset -                       1.50                   -                      1.50                   

Net Cash Flows from Investing Activities (1.68)                    61.74                 (770.81)              (517.43)              

III. Cash Flows from Financing Activities:

Borrowings other than debt securities issued/ (Redeemed) (net) (199.27)               1,752.13           (168.69)              1,981.32            

Debt securities issued/ (Redeemed) (net) 153.17                 56.21                 153.17               56.21                 

Finance cost paid (386.96)               (387.27)             (470.68)              (324.61)              

Net Cash Flows from Financing Activities (433.06)               1,421.07           (486.21)              1,712.91            

Net Increase or (Decrease) in Cash and Cash Equivalents (I + II + III) (7.44)                    (17.58)                329.44               235.80               

 - Add: Cash and Cash Equivalents at Beginning of the year 16.44                   34.02                 617.41               381.61               

Cash and Cash Equivalents at End of the Quarter 9.00                     16.44                 946.86               617.41               

Note:

Cash and Cash Equivalents 

 - Cash in Hand 8.34                     10.38                 12.27                  14.17                 

 - Balances with Banks -                      

 - In Current Accounts 0.66                     6.06                   934.59               603.24               

Total 9.00                     16.44                 946.86               617.41               

For Transwarranty Finance Limited

U.Ramachandran

Place :-  Mumbai Director &CFO

Date  :-  26-05-2022 DIN No. 00493707

 Year ended 

31st March, 

2022 

  Year ended

31st March, 

2021 

TRANSWARRANTY FINANCE LIMITED

(CIN .  L65920MH1994PLC080220)

Regd. Office: 403, Regent Chambers, Nariman Point, Mumbai - 400021.
 Tel No. 40010900, Fax No. 40010999, Email. mail@transwarranty.com, Web Site.www.transwarranty.com 

                                                                Cash Flow Statement for the year ended 31st March, 2022                                                         (Rs. In Lakhs)

Particulars

STANDALONE CONSOLIDATED

 Year ended 

31st March, 

2022 

  Year ended

31st March, 

2021 
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