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Date: 19" May 2023

National Stock Exchange of India Limited, | BSE Limited,

"Exchange Plaza" 5" Floor, Plot No. Phiroze  Jeejeebhoy

C-1, G Block, Bandra Kurla Towers,Dalal Street,

Complex, Bandra (East), Mumbai — Mumbai — 400001, Maharashtra
400051, Maharashtra

NSE Scrip Code — SKFINDIA BSE Scrip Code -500472

Sub: Newspaper Advertisement — Regulation 47 of SEBI (Listing and Obligation and Disclosure
Requirement) Regulations, 2015

Dear Sir/Madam,

In compliance with Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing the financial results published in the newspapers of Economic
Times, MINT, and Maharashtra Times.

The above information will also be available on the website of the Company at
https://www.skf.com/in

We request you to take the above information on record and disseminate the same on your respective
websites.

Thanking you,

Yours faithfully,
SKF India Limited

Digitally signed by RANJAN
KUMAR

DN: cn=RANJAN KUMAR, c=IN, o

=PERSONAL, email=ranjan.
K U M AR kumar@skf.com
Date: 2023.05.19 13:18:36 +05'30'

Ranjan Kumar
Company Secretary & Compliance Officer

SKF India Limited

Registered Office: Chinchwad, Pune 411 033, Maharashtra, India

Tel: +91 (20) 6611 2500. Web: www.skf.com, www.skfindia.com email id: investors@skf.com
CIN: L29130PN1961PLC213113
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FUNDING INDIA'S
= 1. AMBITIONS

(Standalone & Consolidated) for the quarter & year ended 31-03-2023 n Crore

o S
W s s

Generation Transmission Renewable

E-Mobility  Energy Transition  Distribution

Standalone Consolidated
3 Particulars Quarter Ended Year Ended Quarter Ended Year Ended
No. 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022 |
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
[ 1._{Total Income from Operations 10,113.27 694.89 9,680.10] 39,208.06 49| .76 633.36] 39,478.26] 39,269.05
[ 2. [ Net Profit for the period (before Tax and Exceptional items) 811.22| 3,558.96]  2,833.12 738.77| I .23]  2,857.31 897.67]  12,430.53
[ 3. | Net Profit for the period before tax (after Exceptional items) ,811.22 558.95 .738.77| ,610.23|  2,857.31] 13,897.67|  12,430.53
[ 4. | Net Profit for the period after tax (after Exceptional items) ,878.08 ,915.33 ,301.33 ,166.98]  10,035.70
5. | Total Comprehensive Income for the period [Comprising Profit for the period ,644.80 ,748.96 ,786.21 ,037.74 ,195. 9,977.80
|| (aftertax) and Other Comprehensive Income (after tax)
[ 6. | Equity Share Capital (Face Value ¥10 per share] 2633.22] 197492] 2633.22] 1,974.92
[ 7._[Other Equity 49,339.18[ 55487.29] 49,339.18
[ 8. [ Securities Premium Account
[ 9. [Net Worth 67|
[ 10. | Paid up Debt Capital/ Outstanding Debt 42| 353,578 93
[ 11. | Debt Equity Ratio * 49| 6.44
12. | Earnings per Share (of 10 each) (for continuing and discontinued operations) (in )
Basic 11.27] 10.93 874 42.28] 37.98
Diluted 11.27] 10.93 8.74 42.28 37.98

* Deb/Equity Ratio = Net Debt / Net Worth (Net debt represents principal outstanding less cash and cash equivalents avaiable.)

Notes: 1, ‘The above financial results of the Company were reviewed by the Audit Committee and approved and taken on record by the Board of
17th May, 2023.

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are
Stock Exchange websites (www.bseindia.com and www.nse-india.com) and also at the Company’s website
For REC Limited

Vivek Kumar Dewangan
Chairman & Managing Director
DIN - 01377212

Golden Peacock Award for
Excellence in Corporate
Governance

One of the Top 10 Profit
making PSUS

Ranked 53" in Fortune
India 500

Place: Mumbai
Date: 17" May 2023
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FY22-23: Quarter - January to March 2023

Together, we re-imagine rotation
for a better world tomorrow

By-creating intelligent and-clean solutions.for people and the planet

BERS OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Revenue Revenue
1.6% 5.4% Rs. in Milions
QoQ YoY Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
Particulars March December March March March
XTEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 31,2023 31,2022 31,2022 31,2023 | 31,2022
Rs. in Millions (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited)
‘Quarter Ended | Quarter Ended| Quarter Ended | Year Ended | Year Ended Revenue from Operations 10,9469 10.772.0 10,3901 430492 | 366589
BT March By March March March Net Profit /(Loss) for the Period Before tax 16957 17971 14567 73293 53096
31,2023 31,2022 31,2022 31,2023 | 31,2022 Net Profit / (Loss) for the Period After Tax 12285 11648 10947 52479 39513
- - . - . Total Gomprehensive Income for the Period
(Audited) | (Auited) Profit / (Loss) for the Period (After tax) 1239.1 12007 11164 52729 39378
Revenue from Operations 10,9469 10,772.0 10,3901 430492 | 36,6589 and Other Comprehensive Income (After tax)]
Net Profit / (Loss) for the Period (Before Tax, 2) The Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of
ms) # 16957 L7971 e 73293 58096 Directors at their respective Meetings held on May 16, 2023 and May 17, 2023 respectively. The above results for the full financial year have been audited
Net Profit / (Loss) for the Period Before Tax and the financial results for the quarter ended March 31, 2023 have been reviewed by the statutory auditors of the Company.
(After and/or items) # 16957 17971 14567 73293 5.309.6 b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and
Exchange Board of India (SEB) (Listing Obligations and Disclosure Requirements (LODR)) Regulations, 2015. The full format of the unaudited
Share of Profit/(Loss) of Associate 08 19 01 09 7) Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites (www.bseindiacom and
Net Profit/ (Loss) for the Period After Tax www.nseindia.com) and also on the Company's website (www.ski.com/in)
(After Exceptional and/or Extraordinary items) # 12293 11667 10948 52488 39496 ©) The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind
Total Comprehensive Inaome for the Period AS-108- ‘Operating Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015,
[Comprehensive Profit/ (Loss) for the Period (After tax) 12399 12026 11165 52758 39361 d) On March 31, 2023, the Company has made an investment in Cleanmax Taiyo Private Limited by acquiring 2,600 fully paid up equity shares of Rs. 10 each.
and Other Comprehensive Income (After tax)] " " " ) ) ) The Board of Directors have proposed a ividend of Rs, 40 per share on eqity share of R, 10/ each Le. 400%, subject to approvaof the members of the
Company at the | General Meeting, Wh d by . this willinvolve payout of Rs. 1,977.8 Millon.
Equity Share Capital 4944 4944 4944 4944 4944 1) The figures for the last quarter of the current year and of ar figures in respect of the full financial
Reserves (Excluding Revaluation Reserve as Shown 7 7 , 229194 | 163626 year and the published year-to-date figures p to the end of third quarter of the current which were subjected to limited review by the statutory auditors.
in the Audited Balance Sheet of Previous Year) i i, £) The financial results of the Company for the year ended March 31, 2022 were audited by the Price Waterhouse & Co Bangalore LLP, Chartered
Earnings Per Share (of Rs 10/- each) Accountants, the predecessor auditor who have expressed an unualfed opinon vide report dated My 11, 2022. The figures for the corresponding
o B quarter ended March 31, 2022 figures for th \ded and the published year to date figures
(for Continuing and Operations) forthe ths period ended December 31, 2021
1 Basic: (Not to be Annualised) 249 236 221 1062 799 h) The code on Social Security, 2020 (Code? relating to employee benefits I d p benefits received Presidential assent
2. Diluted: (Not to be Annualised) 249 236 221 1062 799 in India. However, the Code has not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related impat after the Code becomes effective.
# No exceptional and/or extra ordinary items in the above results i) The figures for the p year/periods have been wherever necessary to confirm to current period's classification
SKF India Limited SKF India Limited
Date - May 17, 2023 Ashish Saraf Manish Bhatnagar

Place :- Gothenberg Chief Financial Officer Managing Director
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SHREEJI RECORDS REMARKABLE PERFORMANCE

INFY 23
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Demerged Shipping Corp Dividend
Likely to be Listed in a Month
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Companies: Pursuit of Profit -

"‘EG() First Plans to Fly Again by May 27

= Arindam,.Majumder
AS Atimesgroup.com
=New Delhi: Go First plans to
-restart flights by Mav 27, peaple
U ==aware of the carrier's operatio-
pal plans told ET. The airline is
-restarting training classes for
cn—pilots from Thursday
- "Operations arelikely tocom-
=mence from May 27, Since the-
_=ret hias been a gap in flying ope-
“rations. it has been decided to
=conduct an online ground re-
“frosher course, " said a memo
@ =gent to the pilots. ET has seen
=the contents of the internal
“pommunication from the ma-
wo-—nagement to the carrier’s staff.

the airline can operate the air-
eraft since the lenss agreements
have been ferminated by les
sors, They are locked in a cowrt
battle with the airfline where
they have challenged the bank-
rupley court's order to paut a o
ratarinmon aleeraft,

Sources said the airline has
worked on a business plan to
restart with #0aircraft. but ona

airports of Delhi and Mumbai.

There is a plan to resume ope-

rations azs early as possible but
itwill bewithatruncated sche-
dule.” =aid a person aware of
the development.

The Wadia-group airline's
plea for insclvency was ad-
mitted on May 10 and Abhi-
lash Pal of Alvarez & Marsal
was gppointed as an infterim
resolution professional.

The promoters had decided
to invest around #3300 crove in
o First in the last week of
April, said anexecutive at the
low-cost alrline, before shut-
ting down due to lack of Pratr
& Whitnev engines.

“The airline will have to sub

SCOrders SpiceJet to Pay Settlement
Amount to Credit Suisse by July 18

New Delhi; The Supreme Court on
Wednesday gave Spicedet time till
July 18 to pay the settlement amo-
unt to Credit Suisse in the §24.-mil-

liondispute,

An apex court Bench comprising
Justices AS Bopanna and Hima
Kohli deferred the hearing on the
confempt petition filed by Credit
Suisse after the cash-strapped air-
line reiterated its commitment to

pay the setilement amount,

Credit Suisse told the court that
while SpiceJeat had made some pay-
ments, an outstanding amount of
around 34, dmillion is vet tobe paid,

The Swiss firm had filed a win-
ding-up caze against the airline for
failing to honour §234 million to-
wards pavment of servicing the
aircraft ensgines and components
in 20013. —Indu Bhan

Yamaha Eyes 20% Volume Growth ia

New Delhi: Yamaha is looking af gro-
wing volumes inlocalmarket by near-
1% a fifth in the ongoing calendar vear
amid robust demand from urban and
semi-urban markets for its range of
premium motoreycles and scooters.
The company, which is expecting to
close this vear with sales of about
GAOL000 units, said it has seen shong
recovery in customer sentiments af-
ter the pandemic and buovant de-
mand in the country would helpoffset
weak volumes overseas, where infla-

inits

tionary pressures are expected to —
dragdown mumbers. :
India Yamaha Motor Chairman Eis- =
hin Chihana told ET, India iz a priori- =
ty market for the headguarters, “We
have seen good recovery iInurbanand ==«
semi-urban markets after the pande- =
mic. We have only been constrained =
because of the chip shortage., We ex- = Q
pect, with improved supplies, our do- =
mestic volumes should increase to =
30, 00-6:30, 000
—Sharmistha Mukherjee
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ELECTROSTEEL CASTINGS LIMITED

CIN: LZ73100R1955PLC000310
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= It is mandatory todoa refres-  truneated service schedule, mit a resumption plan to DGCA : ___ £
“her training as the pilots ha- “The aidine has 27 aircraft which will include the total Registered Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India T
= _—ypn't been fivingsince May 3. that were operating until May  number of aireraft and the des- Tel. No.: +91 06624 220 332; Fax: +91 06624 220 332 =
= However, an industry executi- 2 It has 51 and 37 departure tinations it intends to operate,” Website: www.electrosteel.com; E-mail: companysecrefaryi@electrostesl.com = o
=ve sabd that there are doubds it slots, respectively, at the main - agovernmentofficial said, S
T -
- = -
g EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS Tk
R HAVELLS INDIA LIMITED FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2023 = =
= Regd. Off. : 904, 9th Flm_-, Surya Kiran Building, K G Marg, 4
S Eﬂnnaugmtﬁﬁ M;gﬂhn- 1101?31 o (¥ in lakhs except EPS) =
S orporate Off. : pwers, 20, Secior - 1245, =
E Expragsway, Noida - 201 304 {LLF.) Standalone Consolidated j—ﬁ
s Tel. #0120-2331000, Fax # 0120-3532000, web: v vl com Pariculars veurEndes IS
O e e e 31032023 31.12.3022 | 31.03.2022 | 31.03.2023 | 31.03.202 | 31.03.2023 [ 3112202 | 31.03.2022 | 31.03.2023 | 31.03.2022_[f ER
e Audiod | Unaudited | Auied | Audiod | Avdtod | Audind | Unaudiod | Audited | Avdied | =
T Amﬁ"ﬁﬁ:ﬁiﬂgﬁ;ﬁgﬁ‘mﬂmgﬁF:"u?;:;: Lﬂ:m“m 1. | Total Income fram Operations 17856275 | 175068.07 | 15842814 | 70125262 | 508515.70 | 100866.21 | 1BET19.85 | 158556251 | T36042.76 | 533670.88 | | =
g FOR 7 CONSECUTIVE YEARS EEGINNING FY 2015-16 {FINAL) . | Net Profit/ (Los) for the period (befors Tax, =5
3 TO THE [EPF (INVESTOR EDUCATION AND PROTECTION FUND) Excaptional andlor Extraordinary Hems) 13277.86 | 8189.84 | 1528112 | 4327815 | 41860.27 | 12107.83 | 0528.32 | 14250842 | 4154026 | 4442876 | |-
o = Do Sharsiuader, 3. | Net Profit / (Loss) for the period before Tax - @
=] In pursuande of provisions of Secion 124 of the Comaanies A, 2013 and the IEFF [Aocounting, AudE, Tramsher ard Refuend) Rules, 2016 : =
. 7| rtha Ruias"), as amanded fram ima to time, avery Company is recuired fa mandatorily franster % the IEPF, the amount in the Linpaid (after Excaptional andor Extraordinary [tams) 1327766 | 818984 | 1528112 | 4327815 | 4186027 | 12107.83 | 952832 | 1425842 | 4154026 &4428.76 | |-
f Eiﬂdanlu.hnmunlura pompany wihich remains unpaid or unclsimed for a penod of T {seven) years from tha dats il was ransfered fo such 4. | Met Profit/ {Loss) for the perod afler Tax =
=| aczounl, . =
= E\f.i this Tﬁ« ———— ,E;F‘:wwm Ihazln:. Ih; %?F!ﬂ; h{ﬁ iransfor i [EPF ﬂgru-. m: U'mg;] ;'-Jamm Divicend hing g &?a,._,dnwu (aftar Excapltional andlor Extracrdinary llems) 10130.61| 653487 | 1226169 | 33476.35| 3256029| A049.44| TES168| 1120803 3162333 | 3475698 | | 3
dend Compan n r #7315-16 {Finaf) is =5t approaching on 1 . Accordinghy, concemead Sha dars —
E ~Z|  are requestad lnb:i-dlg'rL:e nale and Eeaam the unpaid dividend. TI'I:e-raqumg mnmuni:?hﬁﬁt'in this behat! I'Etfwem;beenmde by ihe 3. Eﬁﬂnmnrir:ﬂ:rigr:: {;r t::ﬁ?mm 5 : E
A Company by way of sanding loliorslemails i the concomed shamhalders pr:sing ity [ ha aftar lax) -
By this Molice, we also draw special atiendon of fose Shersholders whose dividend is unpaid or unclaimed for T {sevan) comsocuies yoars | -
~ | bagioeing fnencial year 2015-15 (Finll. Kincly rots that tha undarying shares of such Sha B e be e e e EPF. an:l.Dlhar Eﬂmptghansm Incorme (after Tax)) T264.19 | 651724 | 17423.09| 3056018 | 3778075 610132 | 792005 1667140 | 3025628 | 4046053 | | =
O Once thess Srares ane Irnstered 12 the [EPF, o valing rights shall be Fuzen and all benefits accruing on these shares e g, dividend, bonus G. | Egquity Shara Capital o405 | 5946.05 594605 | 594605 24605 | 594605 | SME05 594505 8605 | 5946.05 ey
=| shares, spit, consolidation efc, wil ba losl, as thesa shall also be iensfamed fo the IEPF, T TR Tenciuding Revalsalion R =m
na_-|  The compiets List of Sharehokders whasa dividsnal) arafyng ungsid against their Fofol DP-d Cllnt I, in s Unpid Dividand Acsounts i 9 Rezerve) =
e | of the Company beginning FY 201516 {Final) cowards Bnd slsa those whose Shares are due for ransfer Lo the IEPF Is placed in the in the Audited Balance Shoet of the proviows year 42108847 | 38279672 437117 55 | 404361.81
- Unclaimed Dividerd section af S Invesior Section on the websile of the Company o hitoghavells comen'discovertavelsinvesior- 8. | Eamings Per Share (of Re.1- each) =&
E el dhvidend _ m :
h3_| Updation of Detalls in the Master Data {for confinuing and discontinued operations) - -
<« Sharehalders holding shares in dematerialised mode ane pequeled b regste e amal addesses. mable fumbers, hank Aaeounl - -
: dhetails: for recoipl of dividand and! ar other datails, with their relovard depesionas fheough fhair deposiiory parficipants, 2. | Diluted .10 1.10 206 B.63 548 1.50 132 1.80 5.31 B.84 =
FS 5| * Sharebolders helding shares In physical mode are requested 1o furnish Feir emall addresses, mobile numbars, benk scoount detais Y v
for receipt of dhidend and! or clher details in Form ISR-1 and olher relervant lomms prescribed by SEBI, with the Company's Regisirars ~ - ~ =8
S| ad Share Transker Aganl, Link infime Iadia Privale Limited, Noble Heights, 151 Floor, Piod Mo NH 2, LSC, C-1 Block, Naar Saniti Madified apinion expressed by Statutory Auditors >
B' 3 Miariet, Janaikpun, New Deih-110058; Telephona: 011-41410552,83,011-48411000; Fax: 011-41410581; Email: gehiginkinime co.in; Attention Is drawn by the Auditons to the following nobes to the Audsed Standalone and Consaldated Financial Resulis of the Comgpany: =
| Websle: www.inkinlite .0 (8) Natena. 4 regarding cancellation of coal biock allotied to the company in eariar year and adjustments required to be carried aul in respect of the claim received so far and camying value af thaproparty, | | o
E (sl “ hm#zﬂw oy SEI ! M Hd"g e mrﬁ%ﬁ:&ﬁmﬁﬁﬁﬁﬁzﬁéﬂﬂ pant and equipment, capial work in progress, inventony and batance lving under other heads of account for the reasons stated thereing and =
o aremquarsted Iuhndljrlm:er-:tem'me wmﬁupﬂale ,».;.._.- p,aru:,ularg‘ ib}  Maba Mo & inrespect of company's invesiment in ESL Sisal Limiled (ESL], tha pledge aof which was invaked by the lenders ol ESL and the same was sat asida by Honble High cowt at Calcutta and -
-4 gﬁﬂf’;‘" we request you 10 take prompt acton o Fis keter and ciaim your unpaid dvidend by fofowing the smple procedre set oul mﬁa n;dLaErduTEEi:xﬂant::fm;Eﬂ:ra I:TE Izdr:: EE-!.E# ":m;da:ﬁsﬂm: r:grE;anmhermmand symbalic possession of the land had besn taken by the said parfy. The mather has “E
] nithin: i5p pany and is &u ypending E| e High Courla E.
pa_=|  Should you heve any quony or reguine any assisiance in the matier, you can abeays contact fhe Compary al its Corporate Office mentionod Mode: The above is an exiract of the detailed format of the Financial Resulis filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, | | =
o hereinabase. 2015. Tha full Barmat of the Financial Rasulls of the Company are available on the Slock Exchangs websitas, ie., on BSE Limited at www.bssindia.com and on Naticnal Slock Exchange of India Limited at | } =
| ForHavelis India Limited | www nssindia.com and on the Company's website at www lectrosteel.com. JIE™
s 5di- e
O 3 Sanjay Kumar Gupla F"Eamhﬂﬁ:r:g:m::: :
—| Company Secretary ; :—éﬁ
7 Date 17 May, 2023 Chairman
= Noida, May 17, 2023 Place = Kolkats DIN: 00004821 | =
- 7
e |
g - - = - ; =
1 SKF India Limited = 1. e
E"? CIN: L2?130PN1961PLC215115 z -
= Registered Address: Chinchwad, Pune 411033 Maharashtra, India =
;s_- Tel. No. : 91 - 20 66112500 | E-mail: investors@skf.com | Website ; www.skf.com/in =
2 FY22-23: Quarter - January to March 2023 = &l
L — =
= =
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Together, we re-imagine rotation
for a better world tomorrow =
E @
E By-ereating intelligent- and clean solutions.for people and the planet =10
é ' =3
e =
e =
= =0
b= KEY NUMBERS OF STAMDALOME FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 é
i e 3
= Rs. in Millions =
s Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended =
e Particulars March December March Marech March -
_: STATEMENT OF CONSOLIDATED FINAMNCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 31,2023 34, 2022 31, 2022 31, 2023 31, 2022 : o=
ﬁ—: Rs.in Millions {Unawdited) {Unaudited) {Unaudited) {Audited) [Audited) =
= - — C— _— — — :_m
= Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended Revenue lrom Dperations 10946, 10,770 10,590.1 430492 | 96,600, g E
g_: Particulars March December March March March hat Profit / (Loss) for the Period Before tax 1.6‘?5.'.'-' 171 14547 132593 5.305‘.6 -
E 31, 2023 31, 2022 31, 2022 31, 2023 31, 2022 Wit Profit £ (Loss) for the Period After Tax 1228.5 1.164.8 10947 5.247.9 43,9513 - m
: Unaudited) | (Unaudited) | (Unaudit dited dit Total Comprehensive inoome for the Period =
— o A e o] sl AT o 7| Samcied) Comprehensive Profit / (Loss) for the Perind (After tax) | 1,239.1 12007 11164 52729 | 39378 =
k- Revenue Trom Operations 10,946, 10,7720 10.390.1 43.009,2 46,4589 and Other Comprehensive Income (Aftar tax)] | — o
$e : Met Profit / {Loss) for the Period (Before Tax, | 5957 1707 | | 456.7 73203 53096 a) The Standatone and Consolidated Financiat Resutts have been reviewed and mcommanded by the Audit Gommittes and approved by the Board of -
on = Exceptional andfor Extracrdinary items) # g y J ! : Diractars at thelr respective Maetings hald on May 16, 2023 and May 17, 2025 respectivaly. Tha above results tar the full inancial year hawa bean audited =
= Wet Brofit / (Loss) for the Perlod Before Tax 2 and the financtal results for tha quarter ended March 51, 2023 have boen meviewsd by the statutory auditors of the Comipary = e
= [After Exceptional and/or Extraordinary items) # LaRaTd 17971 14567 1529.3 =,30%.6 bl Tha abowve is an extract of the detailed format of Quarterly Financial Results tiled with the Steck Exchanges under Regdation 335 of the Sacurities and -
¥ : : Exchange Scard of India (SERIT (Listing Obligations and [Msclosure Reguiemenis CLODRT Regulations, 2015, The full format of the unaudited =
;N - share of Profit/(Loss) of Associate 0.5 LY 0.1 e [1-?] Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange’s websites (wweabseindincom and =
= Mat Profit / (Loss) for the Perlod Alter Tax warwnasindiaoom) and alsa on the Company's website [wwaskioomfing —i0
= {After Exceptional and/or Extraordinary items) # 1.229.5 L1667 1,074.8 5,.245.8 5,949.6 a) The Company manufaciures bearings and other related components and is of the view that it s a single business segment in acordanae with Ind =
ﬁ—' Total Comprehensive Income for the Period AS-108- Oparating Segmenis’ notilied pursvant 1o Companies Bcocunting Standand2] Rules, 2015, —
= [EE:H prEHELIns.l'u-E Profit / I:Lcl;l-ﬂ:l for thie Perlod (After tax) 12399 12024 1114.5 5O7IR 39341 d) On Mareh 31, 2023, the Compary has made an invastment in Cleanmax Taiyo Private Limited by acguiring 2,600 fully pabd up equily shares of Rs 10 each :_J..I.'.I
— and Other Comprehensive Income (After I:EIJ:]] &) The Board af Dirkclars have praposed a dividend ol Bs, 40 per share on equity share of RE 107 each i2, 400%, subject to appraval of the members af Lhe =
-9 _: - — Camgany a1 the lartheoming Annual Ganeral Maaling. When approved by the members of the Camparny, thig will invalyve payoul of Ra 15778 Millian. =
= Equity Share Capital 4744 4944 4744 4va4 4¥a4 fl The figures lof the last quarter al the eurrent yaar and of the previous yeas s the balancing figures between sudited figures in reapaet of tha Tull financial =
= Reserves (Excluding Revaluation Reserve as Shown . p year gnd the published year-to-date Mgures up to the end of thisd quarter of tha current which wene subjected tolimited review by the statubory auditss. —=
- i i L - - - 22194 18,3625 -
B in the Audited Balance Sheet of Pravious Year) £} The financial resutts of the Company for the year ended March 31, 2022 were avdited by the Frice Waterhouse & Co Bangalore LLP Chartered =
0= Earnings Per Share (of Rs.10/- gach) Accouniants. the pregecassor auditor who have expressed an ungualitied oginkon vida rapert datad May 11 2022 The figures far the cormesponding =
- [for Continuing and Discontinued Operations) - guarter ended March 31, 2022 amo the balancing figures between the annual audited flgures for the year then ended and the pubtished year to daie figuras =
= - . far thi nine months period ended December 31, 2021 =
g_‘ 1. Basic: {Not to be Annualised) 24.9 23.4 22.1 1046.2 7.9 h) The code on Social Security. 2020 (Code’] retating to employes benefits during employment and post-employment benedits received Presidential assent -
- 2. Diluted: (Mot ta be Annualised) 249 2% 4 amq 10 2 799 in Septembar 2020, The Code has been published in the Gazette of India. However, the date on which the Code will come into effoct has rot been netified. -
= The Comipany will assess the impact of the Cede when it comes imta effeat and will record any related impact after the Code beoomas effective, _—D..I
- i Mo exceptional andfor extra ordinary items in the above results i} The figures for the previcus yearpariods have been regroupedireslassified whenseer necessary to canfirm to qurmant period’s classification
h— =
= _ SKF India Limited SKF Imdia Limited = =
Fﬂ_: Date - May 17, 2023 Ashish Saral Manish Bhatnagar - E
: Place - Gothenbearg Chief Financial Cificar Managing Director -
- II|IIII'IIIIIIIl'IIIII'|"I|I"|III| II|IIII"'|IIIIII"|III!lllEllIllllll" II!IIII IIIIIIIIllI |||I"I|||'!l||||"||||||"|||||!I"|||||" |||'|l'||ll-|lll| "I”'l-"'lrllll"'|'|'|" '!I '!' lll II!Illllll!llllllll'llI |l|||ll|l||| Il|IIIIl'||IIII|"'|III II|II'|
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Companies: Pursuit of Profit -

’“"‘?I.IHEH’ TO EXCEED $2.3 B IN 2-5 YEARS

- Investments in Hospitality
“to Rise on Growth Prospects

He moval of travel
“=curbs post Covid,

__-economic growth put

2]

o—

-the sector on recovery

—-fuath: CBRE report

FaizanHaidar &
Anumeha Chatorvedi

?New Delhi: Investments in the

= “Indian hospitality sector are

——

=likely to exceed $2.3 billion (abo
=ut F19.000 crore) over the next
=twa to five vears, according to

- —the first-ever hospitality report

sreleased by real estate consul-
-tingfirm CBRE South Asia.

- A
pa = The report, titled ‘Indian Ho-

—d
-
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—
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Back on Track

12,000 hotel rooms are
likedy to be added in 2023

| 'n:ml and it s expected to grow at
during an CAGR of 3.3% by 2025 | _
]I:ﬁeﬁrﬁ Demand over next few yrs | Docupancy rates, &
" is likely to be broad-based | revenue per avallabie room
rather than belng centered | are expected to surpass
iﬂ.ﬂh across only select cities pre-pandemic levels this yr

and  sustained BEOnOmie
growth put the hospitality zec
tor on a recovery path, said the
report. It said a recovery in de
mand s expected o remain
ghead of supply  addition,
which will auger well for the
Key metrics af the hotel sector’s
performance. Demand over the
mext few vears islikely to be mo-

tes and revenue per available
room (BevPAR) are expected
to surpass pre-pandemic le-
viels this year. In 2022, India
witnessed 94% Year-on-year
grawth in RevPAR, According
to the report, in 2022, the hotel
sectorin India saw rensewed fo-
otfall and a steady increase in
revenue, indicating a smooth

NCLT Admits Sterling Oil Resources Under CIRP a

Maulik. Vyas
Etimesgroup.com

Mumbai: The bankrupicy court has
admitted Sterling Oil Resources un-
der the corporate insolvency resolu-
tion process (CIRP) following a plea
by itsfinancialcreditor, State Bank of
India(SBI.

The 5Bl had moved the bankruptcy
court after the company defaulved on

decree. .,
tmentof asuwchdebt,”

its dues of nesarly LG5S crore. The
mMumbai beneh of the Mational Com-
pany Law Tribunal (MCLT yhas appo
inted Purusottam Behera as the in-
znlvency resolution professional to
carry out the function under the In-
salvency and Bankriptey Code, 2006,

“This bench iz of considered view
that financial deht,,
there is nostay onthe enforcementof
and thersis adefault in pay-
abserved the di-

5 in existence;

Glohal

(il

ancl

vision bench of judicial member Kis
hore  Vemulapalli
member Prabhat Enmar in its order
of Maw 16. “Accordingly, this applica-
tion deserves to be admit-
ted.™

Inthiscase, the SBI, asa
member of the consorti-
um of banks, had provi-
ded a standby letter of credit (SBLC)
facility to Mauritius-based Sterling
Besources

technical

Limited

(SGORPL) in April 204, while Ster- = o
ling 0il Resources had provided se-= %
curities and undertaking as the hol- =
ding company, o
Counsel Nausher Kohli argued on ===
behalf of the SBI that despite ma- =
king repeated assurances to repay =
the SBLC facility and issuinga letter = I
canfirming its debt, the parties liab- =
le for the debt including Sterling Oil =
Resources failed to repay the out-
standing amount.

—_——

ELECTROSTEEL CASTINGS LIMITED

CIN: L273100R1955PLC0D00310

Registerad Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India
Tel. No.: +91 06624 220 332; Fax: +91 06624 220 332

Website: www.electrosteel.com; E-mail: companysecrefary@electrostesl.com

EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2023

rll I || FiiiE
3 44 4rE 46
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Zspitality Sector: On a Come- re equilateral and broad-based recovery from the pandemic. _:._E
-back Trail', released on Wed- rather than being centred on Anshuman Magazine, chair- in lakhs except EPS :
—nesday sald that the total invest-  only select citiesand markets, it man — India, South-East Asla, {T ep 5 =
“ment during 2020-2023 is likely said, adding that this steady Middle East& Africa, CBRE, sa- . = -
=to excesd 304 billion (about supply growth is expected to  id inrecent years, several inter- ERIu S Bl DL TRl
=3, 205 erore). 1t said 12,000 hotel  continue for thenext few years,  national hotel chains have ma- Partlculars Year Ended =1
“rooms are likely to be added in -~ Increasing investor interest de significant investments in | 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 [ S,
éi‘l'.lz'-li_-:nilt]1u:|[':;;1?]mrnF]‘lmHl - LE.'-L_H ]I:l!’l!"j_ﬂl‘l.l:' ch;]t]%‘lj! ::Tﬁnlll"it:le_ml Hu; eountry, !;]mkmg]l;_:l LFJ]|:| into w Audited | Audited | Auvdited m -
“omsis expected to growatanex-  drivers of growth forthe Indian  the growing demand for hospi: -
_-:I:I-I-'.:.‘[i-!'l!] pﬁump{:u?‘l:] annual htr-ij.lih‘-ll“].l:'[!i{h'-l:tll‘. in the past co- h'-LliiF;' H:-rrl.s'-'irﬂi- Several ]ElE 1. | Tatal Income fram Operations 178552.75 | 175068.07 | 158428.14 | 70125262 | 509515.70 | 100866.21 | 1B6T19.85 | 15655251 | T36042.76 | S33670.86 | | =
Zerowth rate (CAGR) of 5.3% by upleof vears, funds have also invested in do 2. | Net Profit / (Loss) for the period (befora Tax, = E
25, A strong vaceination pro- The report said that all in- - mesticand international hospi- I =
= oramme, reopeningof borders, dustry key performance indi-  tality operators.to expand their Exceptional andlor Euh-anrdurmy Hems) 1327786 | 818984 | 1528112 | 4327815 | 4188027 | 1210783 | 052832 | 1425842 4154028 | 4442876 =
cremoval of travel restrictions cators such as occupancy ra-  footprint inthe country, 3. | Net Profit/ {Loss) for the period bafore Tax @
= (after Exceptional andfor Extracrdinary ltems) 1327766 | 818984 | 1528112 4327815 | 41880237 | 1210783 | 953832 | 1425842 | 4154036 | 4442876 =
SOLNRE IR AR R AREE AR ARR 0RO CORL AN AR AR NN AN RE AR NRR R RO AR ARR AR AR RR RO R AR ORI =
= 4, | Met Profit/ {Loss) for the period afler Tax : %
s (after Excaplional andior Extracrdinary lems) 1013051 | 653487 | 1206169 3347635| 3256029| £O4944 | 785168| 1120003 | 3162333 3478600 | | =
E _NC LT AllOWS Pl ea fOr IHSOIVE ncy 5. | Total Comprehensive income for the perod =
__ R . . - [Comprising Profit / [Loss) for the period (afler Tax) -2 E
- A I =
i eS( ]lut] 0 n ,f ! g'al l‘l bt I u_l lp H(]tels and Other Comprahansive Income (after Tax)) 726419 | 651724 | 1742309 | 3056018 | 37780.75| 610132 | 792005| 16671.40| 3025628 4046053 | |
o = ; . | Equity Share Capital Go46.05 | 5946.05 594605 594605 594605 | 504605 | SMME05 594505 Be6.05 | 5946.05 &
= Tours esch. Both the compani- - —p
Kailash Babar & Maulik Vyas Fﬂ“ﬁ u"- the c“ﬂ; a2 committed breach and de- 7. | Resarves (excluding Revaluation Reserve) as shown -
o = LT | The debt tault in repayment of debt that in the Audited Balanca Sheet of the previows year 42108847 | 302796.72 432317 55 | 40436181 | | =
=Mumbai: The National Com- included principal amount. in- 0 1 ==
pany Law Tribunal (NCLT) has Hmﬁ ;ﬁ:ﬁﬂf{ﬂ:lw terest, and other chargess thers B, | Famings Pﬂf Shere {_m Ra.ikeach) . E'r‘i
—admitted the application of JC o Jariciir Vs on, Kohliargued. Following the (for continuing and discontinued operalions) - =
=Flowers Asset Reconstructions plea ﬂ,'txy Bank and later detault, in Awmst and Novem- 1. | Rasic 1.70 1.10 206 ER3 £48 1.50 133 1.0 531 Bad | | *
=to initiate insolvency procee- Fl Ered o IC ber 2018, the lender invoked the 2 | Dilited 70 110 208 5 A3 =48 150 e 100 51 5 8 =
_=dings against Tulip Hotels over mmms ?:lﬁ'gﬂr AEE guarantees iseued by Tulip Ho +| Uit i : : - : - : =
A matter related to a total de- PEL tels. However, the hospitality b 4 :
~faultof wmidcrore. _ Co's default was related company falled to repay the gu-  Madifiad opinion axpressad by Statutory Auditors N =8
Hotels was originally fled by | ressvreacer e loons  throueh an aMdavit, had dent. | | | Atertoniscrawn byiheAudtors ithe lowing notes tothe Auced Siancelone and ConsoltedFiranclalResuls of e Company: :
-Hotels was originally r 'y an atlidavit, had deni- | . y i : : . , | 1 =
Yes Bank. The debt was subse- worth 7450 er each. Tulip i thiess ol st Bk it i ig} Mabano. 4 rEg_;an:Ilng E‘.iI'IDE"E‘lHI.I af coal tﬂ:ltl:'.-l':-aﬂl:lﬂﬂd tatha company in garkar yaar and aduistmeants reguirad ba be carmiad ul..rl_n raspecd af the claim recaived 5o far and carmying value of tha praparty, = &)
=guentlyv assigned by the bank to Hotels had denied the ot related to Cox and Kings or piant and equipment, capitalwarkin pragress, inventory and balance lying undes other heads of account for the reascns stated therein; and =8N
M= 0 .Ell}-l".'r'_.‘]:s- 1'5.5:5!"_‘"[ -H-El:-i:lllat]'ul:- claims but the Tribunal Ezmﬁaﬂ:m T]'L:l".-'.flvﬂz Tours. hias {b}  Naba No. 5 in respect of company's inwestment in ESL Sieal Limiled (ESL), tha pladge of which was invaked by the lenders of ESL and the same was sal asida by Hor'hle High court at Caleufta and | | —
‘tions that filed a substitution allowed the application not received any funds from mmg;ganTLanﬂIalEhmplantinfa'-ﬂurdnﬂanftﬂeImdersnfEE-'L'.'-h:!-hadas&igneﬂtl'r&irrighmnmmherparq.rands:.nﬂbcnli:pmmssimmmelandhadbeantakmhrmas-aiﬁparry The matter kas m
Zapplication that was allowed on . Coxand Kings sinee March 2011 bean disputed by the company and is currently panding bafare DRAT and Harble High Court at Madras. o
ma__=March 6. Tulip Hotels had chal- and never been funded by Ezee Note: Tha above is an extract of the desailed format of the Financial Results filed with the Stock Exchanges uncer Reguiation 33 of the SEBI (Listing Obligatons and Disclosure Requirements) Requlations, | | =
“lenged this debt assignment, goOne Travel £Tours, 2015, The full Barmat of the Financial Rasulls of the Company are available on the Slock Exchangs websitas, ie., on BSE Limited at www.bssindia.com and on Naticnal Slock Exchange of India Limited at | } =
—=however, the same was dismis- While ordering initiation of www.nseindia.comand on the Company's website at www. electrostesl.com, o =
—seld by thetribunal on March 23, suarantess in its capacity asa  insolvencey procesdings, thetri- - =
= Apcording to JC Flowers guarantor for ropayment of bunal stated that it has found For Electrostes| Castings Limited |
~ARC’s counsel Nausher Kohli, two loans worth 2450 crore dis-  theapplication made by thelen- Pradip Kumar Khaitan | __25
Zthe hospitality company had bursed by thelender to Coxand  der complete in all respects as Oate :17 May, 2023 Chairman | =
—idefaulted pavment under two  Kingsand Ezeege One Travel &  required by Law, Place : Kolkata DIN: 00004521 =
= D
=
L} L] - ; q
SKF India Limited L= 1. e
CIM: LEP130PN1961PLC215113 z -
Registered Address: Chinchwad, Pune 411033 Maharashtra, India =

Tel. No.: 91 - 20 66112500 | E-mail; investors@skf.com | Website ; www.skf.com/in
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-h_ KEY NUMBERS OF STANDALOME FINAMCIAL RESLLTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 é
i e 3
= Rs. in Millions =
s Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended =
e Particulars March December March Mareh March -
_: STATEMENT OF CONSDLIDATED FINAMCLAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 31 2023 31, 2022 31, 2022 31, 2023 31, 2022 : o=
ﬁ—: Rs. in Millions {Unaudited) {Unaudited) {Unaudited) {Audited) (Audited) =3
= - N—— S— :_m
= Ouarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended Revenue from Dperations 10.744.9 10,7720 10,5001 4.5,049.2 A6,6089 =
g_: Particulars March December March March March hat Profit f (Loss) for the Period Before tax 16957 171 14547 132593 53006 -
é 31, 2023 31, 2022 31, 2022 31, 2023 31, 2022 Mat Profit £ [Loss) for the Period Atter Tax 12285 11548 1.094.7 5.2479 39513 = h
= Unaudited) | (Unaudited) | (Unaudit dited dit O M IERR 8 X1 ROTIR.NiF Bhe e o =
— o b ] [ ittt A | ] el [Comprehensive Profit / (Loss) for the Period (After tax) | 1,239.1 12007 11164 52729 | 39378 =
_: Revenue trom Operations 10,9469 107720 10.3%0.1 43 009 2 IH 6589 and Other Comprehensive Incomie (Bfear tax)] | = @
& 2 Met Profit / {Loss) for the Period (Before Tax, | 5957 1707 1 | 456.7 73203 53096 a) The Standatone and Consolidated Financiat Results have been reviewed and mcommandad by the Audit Gommittes and approved by the Board of -
on = Exceptional andfor Extrasrdinary items) # ! ' : ! " Diractars &t thelr respective Mastings hald on May 16, 2023 and May 17, 2025 respectivaly. Tha above results for the full financial year hawe bean audited =
= Wet Brofit / (Loss) for the Perlod Before Tax and the financtal results for tha quarter ended March 51, 2023 have boen reviewsd by 1he statutory auditoss af the Compary = e
= [After Exceptional and/or Extraordinary items) # L&Rad L7971 14567 7529.3 =,30%.8 bl Tha abowve i5 an extract of tha datailed format of Quarterly Financial Results tiled with the Stook Exchanges under Regudation 53 of the Sacurities and -
¥ : - = Exchange Spard of India (SE8I] (Listing Obligations and Dasclosure Reguiemenss CLODRT Regulations, 2015, The full format of the unaudited =
o Sharne of Profit/[Loss) of Associate 0.8 L? 0.1 0.7 (1.7 Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange’s websites (wweabseindincom and -
= Mat Profit / (Loes) for the Perlad Alter Tax wranvwnzsindiacom) and alza on the Comgany's websile faww.skicomiing —iD
& = {After Exceptional and/or Extraordinary items) # 1.229.5 L1667 1074.8 2,:248.8 5,949.5 aj The Campany  manufaciures bearings and other related companents and is of the view that it = a singls business segment in acoordance with Ind
— - - T . AS-108- Oparating Segmenis’ notiked pursuant to Companias Bococunting Standand2] Rules, 2015,
Talal e .| a f
= = [gé_:“ E&:ﬁ.{.;:;ngm;tﬁ‘iﬂéjE;;:r::?p;::gg {After tax) 1930 & L2024 11145 LTI R T %A | d] On March 31, 2023, the Company has made an invastment in Cleanmax Taiva Private Limited by acguiring 2,600 fully paid up eguily shares of R2 10 sach —n
= and Other Comprehensive Income (After ta_-.;]]l ' ' ' ' ' &) The Board af Direclars have proposed a dividend ol Bs, 40 per share on equity share of Ra. 107 sach 2. 400%, subject to appraval of the members af Ehe =
B = . e Campary at the lartheoming Annual Ganeral Masling. When appraved by the membars of the Campany, this will invalyve payout of Re 15778 Millian. =
= Equity Share Capital 4944 4944 4744 i 4944 1] The Mgures lof the last quarter af the eurrant year and of the previous year ane the balaneing igures between suditad igunes in reapact of tha Tull finansial =
= Reserves (Excluding Revaluation Reserve as Shown 25 9194 18,362 5 year and the published year-to-date Tigures up to the end of thisd quarter of tha current which wene subjected to limited review by the statutory auditces. __q
B in the Audited Balance Sheet of Pravious Year) : e g The financial resufts of the Company for the year ended March 31, 2022 ware awdited by the Frice Watarbouse & Co Bangalore LLF, Chartered =
0= Earnings Per Share (of Rs.10/- each) Accountants, the predacessor auditor who have expressed an ungualifiad oplnkan vide rapert dated May 1L 2022 The figuras far the coresponding =
- P - - o guarter ended March 31, 2022 ars tha balancing figuros betwean the annual audited Figures for the yaar then ended and the published year to date figuras
= {for Continuing and Discontinued Operations) _ =—£{
= - - far thi nine manths perod ended December 31, 2021 =
g_‘ 1. Basic: {Not to be Annualised) 24.9 23.8 221 1046.2 %8 h) The code on Social Security, 2020 ( Gooe’] retating to employes benafits during emptayment and post-employment benedits received Presidential assent =
= 2. Diluted: (Mot to be Annualised) 249 234 b | 10,2 TG99 in Septembar 2020, The Code has been published in the Gazette of India, However, the date on which the Code witl come inte effect has rot been netified.
= The Company will assess the impact of the Cede when it comes inta effect and will record any related impact after the Code beoomas effective, _—D..I
- # Mo exceptional andfor extra ordinary items in the above results i} The figures for the previcus yearpariods have been regroupeddreclassified wherseer negessary to canfirm to qumant period’s classification =
tn_— =
= _ SKF India Limited SKF Imdia Limited = =
Fﬂ_: Date - May 17, 2023 Ashish Saral Manish Bhatnagar - E
: Place - Gothenbarg Chief Financial Cificar Managing Director -
- II|IIII'IIIIIII||"|II'|"I|I"|III|- II|IIII"'|IIIIII"|III!lllEllIlllllll'lll!llll IIIIIIIIlII III|'lI||I'!III|Ill|||||I"IIIII!|l'|III|II I||I'-|'II| "I“'l-"'lrlllI"'l'l'l" '!I '|' lll II!I"|"'!I"IIIII|I“|II'|"I|I“|'II Il|IIIIl'|IIIII|"'|III II|II'|
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Companies: Pursuit of Profit 7

’“‘"?I.IHEH' TO EXCEED $2.3 B IN 2-5 YEARS: CBRE REPORT

- Inflows into Hospitality to

U—I_

12 000 hotel rooms
likely to be added in
~—2023anditis

-expected togrow at
= —:DMI.H of 3.3% by 2025.
o —- FaizanHaidar &

Back on Track

“Rise on Growth Prospects

Border reopenings. removal
Total of travel resirictions,
veetiment econamic growth put the
during SECEOF Of 3 MeCovery path
lgmﬁﬁ Demard over next few yrs
s Hikoly to be broad-based | revenue per available room
exceed rather than belng centered | are expected 1o Surpass

$0.4b

across only select cities

pre-pandemic levels this v

NCLT Allows Insolvency Proceedings Agamst Tulip Hotels-=

Kailash Babar & Maulik Vyas

Mumbai: The National Company

Liaw

Tribunal (NCLTY has admitted

the application of JC Flowers Asset
Reconstructions to initiate insolven-
oy procesdings against Tulip Hotels
overamatter related to a total default
of T80 crore.

The

application against Tulip Ho-

tels was originally filed by the lender
Yes Bank. The debt was subsequent-

Iy assigned by the bank toJC Flowers
Asset Reconstructions that filed a
substitution application that was al-

&

lowed on March 6. Tulip Hotels had
challenged this debt assignment, ho-
wiever, the same was dismissed by the
tribunal on March 23,

According to JC Flowers ARC” coun-
ze] Mausher Kohli, the hospitality com-
pany had defanlted payment undertwo

guarantees in its capacity as a guaran-
bar for repayment of two loans worth
2450 crore disbursed by the lender to

Cox and Kings and Ezeepe

committed breach and default in re-

29, the lender invoked the guaran-
teesissued by Tulip Hotels, However,
the hospitality company failed o re-

pay theg t._,ll.-l!'.r]ﬂrH’d amotint.

Tulip Hotels, through an aﬁ'dmu_ o
had denjed these claims stating that it = <
isnot related to Cox and Kings or Ezes- =
eoCne Travel & Tours, hasnotreceived
any funds from Cox and Kings since =<
March 2011 and never been funded by =
Ezecgo One Travel & Tours.

The petitioner has submitted {hat =
Urrshila Kerkar, the daughter of Tu- =
lip Hotels' promoter Ajit Kerjkar, is =
the promoter and shareholder of
Ezeego One Travel & Tours.

ne Travel
Tours each. Both the companies

payment of debt that
included principal
amount, interest, and
other charges thereon,
Fohli argued. Follo-
wing this default, in
August and MNovember

—-——

ELECTROSTEEL CASTINGS LIMITED

CIN: L273100R1955PLCD00310

I

ds

44

= AnumehaChaturvedi .
= gramme, reopeningof borders, The report said that all in- Registered Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India T
= —New Delhi: Investments inthe  removal of travel restrictions  dustry key performance indi- Tel. No.: +81 06624 220 332; Fax: +91 06624 220 332 =
cIndian hospitality sector are and  sustained  economic  cators such as occupancy ra- Website: www.electrosteel.com; E-mail: companysecrefary@electrostesl.com = o
=likely toexeeed 32 3billion(abo-  growth put the hospitality sec-  tes and revenue per available 3
—__cut TI0000 crore) over the next  toron a recovery path, saidthe  room (RevPAR) are expected =
=+ =twio [0 five vears, acconding to  report. Itsaid a recovery in de-  to surpass pre-pandemic le- =
“the first-ever hospitality report  mand is expected to remain  wvels this year In 2022, India EXT -
-releazed by real estate consul- ahead of supply addition, withessed 94% year-oh-year RACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS =
m'—!m"hrmf BRE South Asia, which will auger well for the growth in RevPAR, According FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2023 =
= The report, titled ‘Indian Ho-  keymetrics of the hotel sector's  to the report, in 2022, the hotel _:._E
35r.-im]lr;-' Sector: On a Come- performance. Demand overthe sectorinindia saw renewedfo- in lakhs except EPS :
a—'l::lm:]r. Trall’, released on Wed- nextfewvears islikely tobemo-  offall and a steady Increase in {T ep a =
“nesday said that the total in- e eguilateral and boad-based  revenue, indicating a smooth . S m
—vestment during 2020-2023 is rather than being centred on  recovery from the pandemic el SR B TRl
= clikely to exceed 504 billion only select citles and markets,  Anshuman Magazine, chair- Partlculars Year Ended =1
£ Z(about 73,295 crore) it said, adding that this steady man — India, Scuth-East Asia, | 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 [ S,
= It said 12,000 hotel rooms are  supply growth is expected to  Middle East & Africa, CHRE, w Audited | Audited | Audited Unawdited m Audited =™
_, clikely to be added in 2023 and continue for the next few years. said in recent years, several in- I -5 =
“the number of hotel rooms s Increasing investor interest  terpational hotel chains have 1. | Total Income from Operations 17855275 | 175068.07 | 13842614 | 70125262 | 508515.70 | 19086621 | 1B6719.85 | 158552.51 | T36042.76 | 33367088 =
cexpected togrow atan expected  has been one of the significant made significant investments 2. | Net Profit / (Loss) for the period (befora Tax, = E
—compound annual growth rate driversof growthforthe Indian  inthe countey, looking totap in- Excaolional andior Extranndinary Nams 19977 BE 1084 | 1528112 | aaoreas | 44ms0or | 1207 g 1a2en 42 | 41008 | asasete |12
—[fﬂGR} of 3.3% by 2025, hospitality space inthe pasteo- o the growing demand for ho P : '!'ﬂ‘.f b : 8182, B, 3218, 860. & 528.32 5. ; 8 =
A strong vaccination pro- upleof years. spitality services, 3. | Net Profit / {Loss) for the period before Tax @
(after Exceptional andfor Extracrdinary ltems) 1327766 | 818984 | 1528112 4327BA56 | 4186037 | 1210783 | 052833 | 1425842 | 4154036 | 4442B.76 5
_l._:IIIIIIIIIIFIIIlIIIIIlIIIIIFIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIrIIIIIIIIIIIIIIIIIIIIIIIIlIIIIlIIIIlIIIIIlIIIIlrlIIIIIII1IIII1IHIIlIIIIIIIIHI[IIIIIIIIlIIIHIrIIIIIIIIII - —
L 4, | Met Profit/ {Loss) for the period afler Tax :
-‘NC I I Admlts II]_SO]VE]]_C P]ea (after Excaplional andior Extracrdinary lems) 1013051 | 653487 | 1226169 3347635 | 3256029 Bo49.44 | TESIGE | 128003 | 3162333 | 34Te680 | | = gg
e P y 5. | Total Comprehensive incoma for the pedod =
= [Comprising Profit / (Loss) for the period (afler Tax) —
N j’alllbt bter] mg Oll Re OllrLeS and Other Comprehenzive Income (aher Tax)] 726419 | 6517.24| 1742308 | 3056018 | 37780.75| 610132 | T792005| 16671.40| 3025628 | 4046053 | |-
o : . | Equity Share Capital R4E00 | 5946.05 594605 | 584605 S6.05 | SM46.05 | 5M46.05 5846 05 bd6.05 | 594605 ey
= R Mauritius-based Sterling Glo- 1. | Resarves (excluding Revaluatlion Reserve) as shown = ¥4
= au yas bal 0il Resources Limited i ; =
] @timesgroup.com (SGORPL) In April 2014, while in tIlEI Audited Balance Sheet of the previous year 42109047 | 39279672 432317 55 | 404361.81 : g:g
= Sterling Oil Resources had pro- B. | Eamings Per Share {of Re.1/- each) -
ra-M u:;hai:t;l‘h_tr Imlnslu' u]p_u:z; :]ni {[durj :-iu]r_'u]:'ltllll_iz_-i and underta- {for continuing and discontinued operations) - =
=+ curt has admitted sterling 1 Lingas the holding company. 2 o
=Resources under the corpora- Counsel Mausher Kohli argu- 1. | Basic 1.70 1.10 2.08 2.83 344 1.50 132 1.80 3.3 284 = 1t
te insolvency resolution pro- e on behalf of the SBI that de- 2. | Diluted 1.70 1.10 2.06 063 548 1.50 1.32 1.80 531 284 | =
Fﬂ—'mss following a plea by its fi- spitemaking repeated assuran: b I’
| litor, State Bank 2% to repayv the SBLC facility —
ETIERY e and issuingaletter confirming | | [(Moifiedopinionexpressedby Satutory Aucitors N
L= e SBF bed mowsd the hank its debt, the parties liable for Attendion Is drawn by the Auditors to the folowing notes to the Audted Standalone and Consolidated Financial Results ofthe Company: =
“ruptcy court afterthe company  the enforcement of decree... the debt including Stering Oil 8} Nobtano. 4 rEg_;an:Iing E‘.iI'IDE"E‘liﬁ'.I af coal tﬂ:ltl:'.-l':-aﬂl:lﬂﬂd Iuﬂua-:u‘npa!'ly in earkar yaar and adjustments reguired ta ba carmied |:||..rli"| raspect af the claim recaived so far end camying value of tha propary, = &)
“defaulted on its dues of nearly and thers is 8 default in pay- Resources failed to repay the pantand equipment, capital work in progress, inventory and batance hing under other heacs of account for the reasons stated thereing and =
pa =765 crore. The Mumbai mentof asuchdebt.” obzerved outstanding amount. b} Mata Moo 5in respect of company's invesiment in ESL Sizel Limiled (ESL), the pledge of which was invaked by the landers of ESL and the same was zat asida by Hon'ble Migh cowt at Calcutlz and | | —
# “hench of the National Compa-  the division bench of judicial  As per the tribunal’s orden miortgage of Land at Ekavur plantin favour of ona of the lenders of ESL who had assigned their rights 1o another party and symbalic possassion af the land had besn taken by the said party. The matterhas | | =
=ny Law 1*1rnlnal (NCLT) has member Kishore Vemulapalli SGORPLholds aparticipating baen disputed by the company and is currenlly pending befare DRAT and Har'ble High Court at Madras. o
_-dppointed Purusottam Behera  and technical member Prabhat - Interest in an oil prospecting Note: The above Is an extract of the detailed format of the Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, | | =
tn cas the insolvency resolution Kumar in its order of May 16, licence through the Nigerian 2015. The full farmat of the Financial Results of the Company are available on the Stock Exchangs websites, i.2., on BSE Limited at www.bssindia.com and on Nationial Stock Exchange of India Limitsdat | | =
~prafessional to carry out the “Accordingly, this application company Steding Explora- Con ; —rd
= : : S r 3 : = Rl t T \ www nseindia.com and on the Company's website af waw, electrostesl com, -
-function under the Insolvency deserves tobe admitfed. tion and Energy Production . A |-
g—éu.nrj Bankruptcy Code, 2016, In thiscase, the SBLasamem- Company. In February 2016, For Electrostes] Castings Limieed | -
“This bench is of considered berof theconsortiumof banks, SGORPL had defaulted on its Pradip Kumar Khaitan '_éa
_;'L-'J[!‘L"r' that financial debt... Is in  had provided a standby letter  debt obligations towards s Date : 17 May, 2023 Chairman =
E_:existenm: there is no stay on  of credit (SBLC) facility to lenders. Place = Kolkats DiN: 0000421 | —
: = W
= o
{ SKF India Limited IGE. =
= = B
W0 CIN: LE?130PN1961PLCE15113 = -
= Registered Address: Chinchwad, Pune 411033 Maharashtra, India =
n&:_' Tel. No.: 91 - 20 66112500 | E-mail: investors@skf.com | Website : www.skf.com/in =
- FY22-23: Quarter - January to March 2023 = &l
s =
- = -
- i o ey 1 y i i | % " : _ ; , m "y |
= Igehe We re-1magine rotauon :
3 : Y - g : : Ry ' @
for a pbetter worla tomorrow =
E @
3 rpdtmg intell] g€ ent and-clean solutions.for people and the planet =40
: —3
A E
0 3 =
E =0
- [y KEY NUMBERS OF STANDALONE FINANCIAL RESLILTS FOR THE QUARTER AMD YEAR EMDED MARCH 31, 2023 é
&= | Revenue PBT :
E ’ﬁﬁ 16.4% Rs. in Millions S
Fi S ~
] Jﬁﬂ‘? YoYf Ouarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended =
= 3 Particulars March December March March March z -
= STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 31, 2023 31, 2022 31, 2022 31, 2023 31, 2022 = =
ﬁ—: Rs. in Millions (Unaudited) (Unaudited) | [Unaudited) (Audited) [Audited) =2
= - — - e e —_——— =0
- Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended Revenue fram Opesations 109469 10,7720 10.570.1 45.04%.2 96.650.9 E
g__' Particulars March December March March March Met Profit / (Loss) for the Period Before tax 14957 L1911 14567 73203 53094 =
' 31 2023 31, 2022 1, 2022 31, 2023 31,2022 Mt Profit ¢ (Loss) for the Period After Tax 1,228.5 L164.8 1,094.7 52479 3,7951.3 -~ m
= Unaudit Unaudit dited [Audited dited Total Comprehensive Income for the Period | =
— LAUC o0 s Hanackted) ) P Demdried) J0| S [Comprehensive Profit / (Losa) for the Period (After tax) | 1.239.1 1.200.7 11164 52725 2.9378 -
_3 Revenue from Operations 10,54 6.9 10.F7E0 1|;:| ‘:'ij'\-l'j :| 43 0492 2R6569 and Other Comprehensive Income (After tax)] — o
& - Met Profit / {Loss) for the Peried (Sefore Tax, 16957 17971 | 456.7 23203 53096 8] The Standalone and Consalidated Financial Results have been reviewsd and recommanded by the Audit Commities and approvad by the Board of -
tn Exceptional andior Extracrdinary items) # ' ' ' Directors at thalr raspectiva Mastings held on May 16, 2023 and May 17, 2023 respactively. The abave rasults for the full tinancial year have bean audited =
= Met Profit / Loss) for the Perlod Bafore Tax and the financial rasults for the quarer andad March 31, 20235 hava been reviewsd by tha statuton auditors of the Company, = pe
= [After Exceptional and/or Extraordinary items) & LaRLT 1,797.1 L4567 1.5329.3 3096 bl The above is an axtract of the gatailed format of Quartesrly Financial Results filad with the S5ock Exchanges under Regulation 55 of the Securities and -
£ = 3 : Exchange Board of India (SEBIY {Listing Obligations and isclosure Requirements (LODR'Y Regulations, 2015, The full farmat of the unaudited =
= Share of Profit/(Loss) of Associale 0.5 17 0.1 0.7 “--?-I Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange’s websites (wwwhbsesindiacom and =
= Meat Profit / {Loss) lor the Perlod After Tax 3 wwwnseindia.com) and also an the Company's websibe (www sif.cam/fin) —i0
& = [After Exceptional andfor Extraordimary items) £ 1.229.5 L1667 L.O%4.8 5.248.5 5.949.6 ¢] The Company  manufaciures bearings and ather related oompanents and is of the view that it is a singls businass segment in accordance with nd =
— = T ! A5-108- 'Dperating Segments’ notified pursvant te Companias hocounting Standards] Rulas, 2015 -
Total shensive | s for the Pe
= - [E:J.E_'.iﬁg:;l:s;.;ILL;:FIrunﬁ.urngg]Qt;: 1;;;.:%': [After tax) 12359 1209 4 11145 5OTT R T Q%L | dl On March 31, 2023, the Company has made an imsesimeant in Cleanmax Taiya Private Limiled by acguiring 2,600 fully paid ug equily shames of Bs. 10 each. :_J..I.'.I
= and Other Comprehansive Income (Atter ;ag]] I I ' ’ &) The Board af Diredlars hawve praposed & dividend al RS, 40 per share an equity share of Bs, 100- aach e 400%, subject to approval of the members of the =
= " TR Company at the fartheaming Annual General Mesting. Whean approved by the mambers of the Compary, thiz will irvolve payoul of Bs. 1,977.8 Millkon. =
= | _Equity Share Capital 4944 4944 4744 4944 1744 1} The Nigures far the last quarter of the current year and of the previous year are the balaneing figures betwesn audited Tigures in reapect of tha [ull inanctal =
= Resarves (Excluding Revalustion Reserve as Shown 3 7 25 919 4 18 362 5 yaar and the publishad year-to-date Hgures s o the end af third quarter af the cuwvent which wara subjected 1o limited raviaw by the statutony auditon. =
B - in the Audited Balance Sheet of Previous Year) [ PR & The financial results of the Company for the yaar ended March 31, 2022 were audited by the Price Waterhousa & Co Bangalore LLF, Chartered =
T Earnings Per Share (of Rs,10/- each) Accountants, tha pradecessor auditor who have expeessed an unqualkied opinion vide report dated May 1L, 2022 The tigures for the comespanding =
: [.f|:|r Continuing and Elis.-::h-:::min ued Operations) - quarter gnded March 31, 2022 are the batancing figures betwesan tha annual sudited figueas for the vear then ended and the published year bo date figures =
B - - for the ning months period ended Decomber 31, 2021 =
g_‘ L. Bagic: (Not to be Annualized) 24.9 234 =2.1 106.2 9.9 hl The code on Sociat Security, 2020 ('Code'l relating to employes banefits during employment and post-employment benefits received Presidential assent =
= 2 Dlted: (Mot to be Annuallsed] 249 234 a8 1062 T4 in Septembaer 2020, The Code has been published in the Gazette of India, However, the date onowhich the Code will come inte effect kas not been notified,
= The Company will assess the impact of the Code when it comes inbo effect and will recard any related impact after the Code becomes effectie, _—D..I
- # Mo exceptional andfor extra ordinary items in the above results il The figunas for the previous year'perinods have been mgrovpedfreclassibed whenever necessary ta confirm o current period's alassificatian
U -
= SEF india Limted SKF India Limited = e
Fﬂ_: Date - May 17, 2023 Ashish Saral Manish Bhatnagar - E
= Place :- Gothenberg Chief Financial Officer Managing Diractor -
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MINT SHORTS

Mithi Software secures $500,000
from Recur Club

Bengaluru: Software-as-a-Service (Saa$S) startup Mithi Soft-
ware has raised $500,000 (around ¥4.12 crore) in a [unding
round from revenue-based financier Recur Club. The Pune-
based startup will use the capital to improve its product offerings
and expand marketing initiatives. Founded by Tarun Malavia,
Mithi offers Saa$ tools for the protection, visibility and agility of
critical business data. Mithi has operated as a bootstrapped com-
pany so far and it plans to raise further capital from venture capi-
tal firms in the future. K. AMOGHAVARSHA

Real Time Angel Fund leads
seed round in CapitalSetu

ISTOCK

l

Bengaluru: Financial services startup CapitalSetu has
raised $350,000 (2.8 crore) in a seed round of funding led
by early-stage investment fund Real Time Angel Fund
(RTAF). The round also saw participation from angel inves-
torssuch as Ashish Kacholia (Lucky Securities), Vikas Khe-
mani (Carnelian Asset Advisors), Rajat Mehta (JITO Angels)
and Sunaina Bhattacharya. The Noida-based startup plans
to use the funds for product development, market expan-
sionand to add talent. K. AMOGHAVARSHA

Pepper Advantage buys Al-based
credit management firm Rieom

Bengaluru: Global creditintelligence company Pepper Advan-
tage said it has bought artificial intelligence-based credit man-
agement software platform Rieom for an undisclosed amount.
The acquisition marks Pepper Advantage’s expansion into the
Indian market and its plans to bring to additional marketssuch
as Indonesia, Vietnam and the Middle East. K. AMOGHAVARSHA

Techurate Systems acquires
100% stake in Techverve

Bengaluru: Fintech startup Techurate Systems Pvt. Ltd said it
has acquired 100% stake in Techverve Systems Pvt. Ltd for an
undisclosed amount. The acquisition will help Techurate provide
itsfull suite of core and digital modules suitable for both green-
field and existing banks. Techverve isa company specializingin
core banking solutions to cooperative banks and cooperative
credit societies. K. AMOGHAVARSHA

N4

‘We kept up high credit
quality through covid’

Shubhobrota DevRoy
shubhobrota.devroy@livemint.com
NEW DELHI

aspian Debt, which counts
Ecozen, Big Haat, Hesa, Eggoz
and Spotsense as its portfolio
companies, jointly offersloans
in partnership with various
lenders. Inan interview, Avishek Gupta, its
managing director and chief executive, said
the lending arm of Caspian Impact Invest-
ment Adviser Pvt. Ltd aims to growits prof-
itsfivefold this fiscal year afterimproving it
considerably in FY23. Gupta also spoke
about the company’s plan to add morelen-
derstoits platform for co-lendingand the
shift in its portfolio mix with regard to
financialinstitutions, small and medium-
sized enterprises (SMEs) and retail loans via
itslending partnerships. Edited excerpts:
2022-23?

ICCIRCL
If you look at our

balance sheet, we have one vertical that
gives loans toretail non-banking financial
companies (NBFCs); avertical which pro-
vides debt to startups and social enter-
prises; and the other one is partnership-
based retail lending, where we grew our
book. The focusisnot onlyon AUM but also
on disbursal growth. Our disbursals
touched around 33,000 crore this year
[2022-23]. This means we have done more
shorter-tenorloans.

Howmuch do you expect your portfo-
lioto changein FY24?

Weended the year [2022-23] with retail
book of14%, financial institutions’book at
53% and the SME book at 33%. The previ-
ous year, financial institutions accounted
for 60%and SMEs were 30%. The platform
for partnerships wasjust 3%. For 2023-24,
we expect the financial institutions’ book
will drop to 40%, while the SME book and
platform for partmerships book mayrise.
Did you record any increase in the
number oflendersin FY23?

We have borrowed 30% more. Around
70% of our lenders gave top-up loans or
renewed their limits this year. We have
added five-sixlenders this year|2022-23].
Forus, the source of capitalisnot justloans
frombanks orfinancial institutions, it'salso

How did your loan
book perform in

blended finance partnerships. We have five
blended finance partnerships, which
include Rabo and Dell Foundation.
Is the existing loan book tilted towards
the¥50lakh to%15 crorerange? What
has been the repayment experience
based on the loan size?
Forourdirectlending, the average loan
exposure for startups and social enter-
prisesis about 33.5 crore,

6

raised in low-yielding, high-rated assets
just to maintain portfolio quality. As a
result, our portfolio didn’t grow as much.
All of that has been shifted to our normal
loanbook this year and we have been able
to maintain the margin.
Your non-performing assets (NPAs)
were almost at the same level as dur-
ing the pre-covid period. How did
youmanage that?

and the average exposure . . In the last nine years,
for financial institutions is 'FOF.202.3-24, ﬂnanoa)l we have been able to
about 37 crore. On the  institutions'book will  maintain good credit
otherhand, the Liclfctsize drop to 40%, while the quality even af‘terq)vid~19
for our partnerships for SRIE bicoland vlattsrm and demonetization. We
retail lending or micro _p will end the year
enterprises book is for partnerships book  [2022-23] with £ross
smaller, about 18-9 lakh. may rise NPAs of about 1.25%. We
From the repayment per- Avishek Gupta have disbursed aboutalit-

spective, what we have
realized, is that payments
from the governmentside
are delayed and this leads to stress for early-
stage and growth-stage companies.

Was there any uptick in your return
on assets last year?

Last year, we were marginally profitable
and the primary reason for that was we
were focused on making sure our post-
covid credit quality remains under control.
So, we deployed all the borrowings we had

MD and CEOQ, Caspian Debt

tle more than 13,000
crore over all these years
and, of this, we have writ-
ten offX16-17 crore. The gross NPArange
for banks and financial institutions is
between 6% and 18%. However, for Cas-
pian, this number as on March 2022 was
1.25%. We have maintained high credit
quality. Post-covid, we have done slightly
better because of the companies we fund
andbecause ofour detailed process of due
diligence and risk management.

Epigamia shelves
sale of inflation-hit
yoghurt business

Reuters
feedback@livemint.com

gamia, backed by French

dairy giant Danone, has
shelved plans to sell its infla-
tion-hit business and is now
looking to expand to new mar-
kets, its chief executive officer
saidinan interview.

Founded in 2015 and backed
also by Belgian investor Verlin-
vest, Epigamiais asmall Indian
startup which became popular
inurban centres by marketing
flavoured Greek yoghurt and
fruit-based drinks to health
conscious customers.

But the company has been
operatingmostlyin thered—its
strugglesare a striking example
ofhow surging costsare biting
small consumer goods startups
inIndia.

Epigamia’s decision to not
proceed with a sale comes as
many startups, which rode a
valuation boom inrecent years,
focuson profitsamid a funding
crunch and increased investor

I ndian yoghurt maker Epi-

The firm has been operating

mostly in the red. ISTOCK
Mirchandaniadded.

The yoghurt maker now
plans to growits revenue 50%
to touch $36 million this fiscal
vear to April 2024, with plans
tolaunch productsin the Mid-
dle East market by 2025-26.

In India, milk prices have
jumpedmore than 15% over the
past year, the fastest pace ina
decade. Still, India’s $159 billion
dairy market offers immense
growth for upmarket yoghurt
and milk products where Epi-

scrutiny. gamia competes
“Wehadacou- The yoghurt with the likes of
ple of (sale) con-  maker now plans  Nestle and local
versations to grow its majors Amul and
becaus.e }he revenue 50% to M(:threr Dairy.
obsccne. inflation- touch $36 million We are clear
ary environment . that we are a
putsome pressure this fISC_al yearto slightly premium
on us,” CEO April 2024 product. So the

Rohan Mirchan-
danisaid. “We got
carried away in the last four
years. Weneversawprofitsasa

target until now ... We should
have hada focuson profits from
day one.”

Epigamia eked out its first-
ever tiny operational profit in
April and closed the fiscal year
with $24 million in revenues,
afterrecently slashingmarket-
ing spends by 75%, cutting dis-
tribution by around a third to
25,000 stores and laying off
around 2-3% of its workforce,

objectiveisnot to

be everywhere,
but to cater to the top 100-150
million Indians,” Mirchandani
said. In a move seen as an
attempt to lure vounger cus-
tomers, Epigamia has also
roped in popular Bollywood
actress Deepika Padukone as
an investor. Padukone, who
starred in the 2017 action film
“XXX: Return of Xander Cage”
with Vin Diesel, has featured in
several online video advertise-
ments to promote Epigamia’s
chocolate spreads.
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KEY NUMBERS OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

aIGT

Revenue Revenue
1.6% 5.4% Rs. in Millions
QoQ YoY Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
Particulars March December March March March
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 31,2023 31,2022 31,2022 31,2023 31, 2022
Rs. in Millions (Unaudited) (Unaudited) | (Unaudited) (Audited) | (Audited)
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended Revenue from Operations 10,946.9 10,772.0 10,390.1 43,049.2 36,658.9
Particulars March December March March March Net Profit / (Loss) for the Period Before tax 1,695.7 1,7971 1,456.7 7,329.3 5,309.6
31,2023 31,2022 31,2022 31,2023 31, 2022 Net Profit / (Loss) for the Period After Tax 1,228.5 1,164.8 1,094.7 52479 3,951.3
: : : - . Total Comprehensive Income for the Period
Unaudited Unaudited Unaudited Audited Audited
( ) ( ) ( ) ( ) ( ) [Comprehensive Profit / (Loss) for the Period (After tax) 1,239.1 1,200.7 1,116.4 5,272.9 3,937.8
Revenue from Operations 10,946.9 10,772.0 10,390.1 43,049.2 36,658.9 and Other Comprehensive Income (After tax)]
Net PI'O_fitf' (Loss) for the PEI_'iOCi (E_>Ef0re Tax, 1.695.7 17971 1456.7 7329.3 5.309.6 a) The Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of
Exceptional and/or Extraordinary items) # e i : ) ; ) s Directors at their respective Meetings held on May 16, 2023 and May 17, 2023 respectively. The above results for the full financial year have been audited
Net Profit / (Loss) for the Period Before Tax and the financial results for the quarter ended March 31, 2023 have been reviewed by the statutory auditors of the Company.
(After Exceptional and/or Extraordinary items) # 1,695.7 17971 1456.7 7,329.3 5.309.6 b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and
= - Exchange Board of India (‘SEBI') (Listing Obligations and Disclosure Requirements (‘LODR’)) Regulations, 2015. The full format of the unaudited
Share of Profit/(Loss) of Associate 0.8 19 0.1 09 (1.7) Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and
Net Profit / (Loss) for the Period After Tax www.nseindia.com) and also on the Company's website (www.skf.com/in)
(After Exceptional and/or Extraordinary items) # 1,229.3 1166.7 1,094.8 524838 3,949.6 c) The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind
Total Comprehensive Income for the Period AS-108- ‘Operating Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.
[Comprehensive Profit / (Loss) for the Period (After tax) 12399 1202.6 1116.5 5.273.8 3.936.1 d) On March 31, 2023, the Company has made an investment in Cleanmax Taiyo Private Limited by acquiring 2,600 fully paid up equity shares of Rs. 10 each.
and Other Comprehensive Income (After tax)] : e) The Board of Directors have proposed a dividend of Rs. 40 per share on equity share of Rs. 10/- each i.e. 400%, subject to approval of the members of the
Eaut h tal 2944 2944 2944 2944 2944 Company at the forthcoming Annual General Meeting. When approved by the members of the Company, this will involve payout of Rs. 1,977.8 Million.
quity Share Capita . . - . . f) The figures for the last quarter of the current year and of the previous year are the balancing figures between audited figures in respect of the full financial
Reserves (Excluding Revaluation Reserve as Shown R R ) 229194 18.362.5 year and the published year-to-date figures up to the end of third quarter of the current which were subjected to limited review by the statutory auditors.
in the Audited Balance Sheet of Previous Year) e ) ) g) The financial results of the Company for the year ended March 31, 2022 were audited by the Price Waterhouse & Co Bangalore LLP, Chartered
; 3 Accountants, the predecessor auditor who have expressed an unqualified opinion vide report dated May 11, 2022. The figures for the corresponding
gi:négi?iﬁﬁ%h:;% (Iggsisc)‘rl\(t)izue:dcg)perations) o quarter ended March 31, 2022 are the balancing figures between the annual audited figures for the year then ended and the published year to date figures
- - for the nine months period ended December 31, 2021.
1. Basic: (Not to be Annualised) 24.9 23.6 22.1 106.2 79.9 h) The code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent
2. Diluted: (Not to be Annualised) 249 236 221 106.2 799 in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been natified.
The Company will assess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effective.

# No exceptional and/or extra ordinary items in the above results i) The figures for the previous year/periods have been regrouped/reclassified wherever necessary to confirm to current period's classification

SKF India Limited SKF India Limited

Date :- May 17, 2023
Place :- Gothenberg

Ashish Saraf
Chief Financial Officer

Manish Bhatnagar
Managing Director




LIVEMINT.C O.M

\4

THURSDAY. I8 MAY 2023
NEW DELHI

ARZ

'Wi?ﬂg"; .

Generation Renewable

Transmission

E-Mobility  Energy Transition  Distribution Infrastructure

REC Limited

(A MAHARATNA CPSE)

FUNDING INDIA'S
AMBITIONS

REC

STt
Endless energy. Irrﬁnma pusslbllnzas

(T in Crore)

Standalone Consolidated
Sl Particulars Quarter Ended Year Ended Quarter Ended Year Ended
No. 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022
(Audited) | (Unaudited) | (Audited) (Audited) (Audited) (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1. | Total Income from Operations 10,113.27 9,694.89 9,580.10 39,208.06] 39,132.49| 10,243.06 9,781.76 9,633.36| 39,478.26 39,269.05
2. | Net Profit for the period (before Tax and Exceptional items) 3,811.22 3,958.96 2,833.12| 13,738.77| 12,424.90 3,901.23 3,610.23 2,857.31 13,897.67 12,430.53
3. | Net Profit for the period before tax (after Exceptional items) 3.811.22 3,558.96 2,833.12] 13,738.77| 12,424.90 3,901.23 3,610.23 2,857.31 13,897.67 12,430.53
4. | Net Profit for the period after tax (after Exceptional items) 3,000.91 2,878.08 2,287.88] 11,054.64| 10,045.92 3,065.37 2,915.33 2,301.33] 11,166.98 10,035.70
5. | Total Comprehensive Income for the period [Comprising Profit for the period 3,644.80 2,748.96 2,024.29) 10,083.60 9,986.85 3,709.26 2,786.21 2,037.74| 10,195.94 9,977.80
(after tax) and Other Comprehensive Income (after tax)]
6. | Equity Share Capital (Face Value 10 per share) 2,633.22 2,633.22 1,974.92 2,633.22 1,974.92 2,633.22 2,633.22 1,974.92 2,633.22 1,974.92
7. | Other Equity 55,046.45| 52,206.62 49,010.68) 55,046.45| 49,010.68] 55,487.29| 52,582.99| 49,339.18] 55,487.29 49,339.18
8. | Securities Premium Account 1,577.53 1,577.53 2,236.54 1,577.53 2,236.54
9. | Net Worth 57,679.67| 54,839.84| 50,985.60] 57,679.67| 50,985.60
10. | Paid up Debt Capital/ Outstanding Debt 374,616.42| 353,578.93| 326,844.32| 374,616.42| 326,844.32
11. | Debt Equity Ratio * 6.49 6.44 6.41 6.49 6.41
12. | Earnings per Share (of ¥10 each) (for continuing and discontinued operations) (in %)
Basic 11.27 10.93 8.56 41.86 38.02 11.51 11.07 8.74 42.28 37.98
Diluted 11.27 10.93 8.56 41.86 38.02 11.51 11.07 8.74 42.28 37.98
* Debt/Equity Ratio = Net Debt [ Net Worth (Net debt represents principal outstanding less cash and cash equivalents available.)
Notes: 1. The above financial results of the Company were reviewed by the Audit Committee and approved and taken on record by the Board of 2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
Directors at the meeting held on 17th May, 2023. These results have been audited by the Statutory Auditors of the Company. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are
available on the Stock Exchange websites (www.bseindia.com and www.nse-india.com) and also at the Company's website
(www.recindia.nic.in). v
For REC Limited
- . Golden Peacock Award for Vivek Kumar Dewangan
Place: Mumbai IF::;I;I:e;ug3 I FoIe &';i,‘,','g",',"sﬂ“s” 10 Frofi Excellence in Corporate Chairman & Managing Director

Date: 17" May 2023

REC Limited

(A Maharatna Government of India Enterprise)

Registered Office: Core-4, SCOPE Complex, 7 Lodhi Road, New De

Corporate Office: Plot No. |-4, Sector-29, Gurugram, Haryana-122001 Tel.: +91-124-4441300
E-mail: contactus@recl.in Website: www.recindia.nic.in, GIN: L40101DL1969G01005095

Governance DIN - 01377212
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to download the %
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KEY NUMBERS OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Revenue Revenue
1.6% 5.4% Rs. in Millions
QoQ YoY Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
Particulars March December March March March
STATEMENT OF CON \TED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 31, 2023 31,2022 31,2022 31, 2023 31, 2022
Rs. in Millions (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended Revenue from Operations 10,946.9 10,772.0 10,390.1 43,049.2 36,658.9
Particulars March December March March March Net Profit / (Loss) for the Period Before tax 1,695.7 1,797.1 1,456.7 7,329.3 5,309.6
31,2023 31,2022 31,2022 31,2023 31,2022 Net Profit / (Loss) for the Period After Tax 1,228.5 1,164.8 1,094.7 5,247.9 3,951.3
. : : B - Total Comprehensive Income for the Period
Unaudited Unaudited Unaudited Audited Audited
{ ) ( ) ( ) ¢ ) ( ) [Comprehensive Profit / (Loss) for the Period (After tax) 1,239.1 1,200.7 1,116.4 52729 3,937.8
Revenue from Operations 10,946.9 10,772.0 10,390.1 43,049.2 36,658.9 and Other Comprehensive Income (After tax)]
Net Prc?ﬂti' (Loss) for the Pefi0d (E}emre Tax, 1 695.7 17971 14567 7.329.3 5309.6 a) The Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of
Exceptional and/or Extraordinary items) # e . L . . Directors at their respective Meetings held on May 16, 2023 and May 17, 2023 respectively. The above results for the full financial year have been audited
: : and the financial results for the quarter ended March 31, 2023 have been reviewed by the statutory auditors of the Company.
[iﬁ; SRt (bl e b e 1 1,6957 17971 14567 7.329.3 5,309.6 b) The above i tract of the detailed format of Quarterly Financial Results filed with the Stock Exch der Regulation 33 of the Securities and
er EXCepthnal andl’or Extraordlnary Items) # e apove 1s an extract ol e detaille ormat o uarterly Financial kesults Tilea wi e (o]o] xchanges unaer kegulation O e securities an
. . Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements (LODR’)) Regulations, 2015. The full format of the unaudited
Share of Profit/(Loss) of Associate 0.8 L9 0.1 0.9 1.7 Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and
Net Profit / (LDSS) for the Period After Tax www.nseindia.com) and also on the Company's website (www.skf.com/in)
(After Exceptional and/or Extraordinary items) # 12293 1166.7 1094.8 5248.8 3.949.6 c) The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind
Total Comprehensive Income for the Period AS-108- 'Operating Segments' naotified pursuant to Companies (Accounting Standards) Rules, 2015.
[Comprehensive Profit / (Loss) for the Period (After tax) 12299 1202.6 11165 52738 39361 d) On March 31, 2023, the Company has made an investment in Cleanmax Taiyo Private Limited by acquiring 2,600 fully paid up equity shares of Rs. 10 each.
i ' ' ' e) The Board of Directars have proposed a dividend of Rs. 40 per share on equity share of Rs. 10/- each i.e. 400%, subject to appraval of the members of the
and Other Comprehensive Income (After tax)]
Eaui h Canital 2944 2944 2944 2904 2944 Company at the forthcoming Annual General Meeting. When approved by the members of the Company, this will involve payout of Rs. 1,977.8 Million.
quity Share Capita 2 2 d % J f) The figures for the last quarter of the current year and of the previous year are the balancing figures between audited figures in respect of the full financial
Reserves (Excluding Revaluation Reserve as Shown B ; 22919 4 18.362.5 year and the published year-to-date figures up to the end of third quarter of the current which were subjected to limited review by the statutory auditors.
in the Audited Balance Sheet of Previous Year) o ! ’ g) The financial results of the Company for the year ended March 31, 2022 were audited by the Price Waterhouse & Co Bangalore LLP, Chartered
Earnings Per Share (of Rs.10/- each Accountants, the predecessor auditor who have expressed an unqualified opinion vide report dated May 11, 2022. The figures for the corresponding
(for Cnitinuing and(Discontinued O)perations) _ quarter ended March 31, 2022 are the balancing figures between the annual audited figures for the year then ended and the published year to date figures
- - for the nine months period ended December 31, 2021.
1. Basic: (Not to be Annualised) 24.9 23.6 22.1 106.2 79.9 h) The code on Social Security, 2020 (‘Code') relating to employee benefits during employment and post-employment benefits received Presidential assent
2. Diluted: (Not to be Annualised) 249 23.6 22.1 106.2 79.9 in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.

# No exceptional and/or extra ordinary items in the above results

The Company will assess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effective.
i) The figures for the previous year/periods have been regrouped/reclassified wherever necessary to confirm to current period's classification

SKF India Limited SKF India Limited

Ashish Saraf
Chief Financial Officer

Date :- May 17, 2023
Place :- Gothenberg

Manish Bhatnagar
Managing Director
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