
Lancer Container Lines Ltd. 

Date: - May 20, 2022 

To, 
BSE Limited Ltd. (BSE) 
P.J. Towers, Dalal Street, 
Mumbai 400 001. 

Sub.: Outcome of Board Meeting held on May 20, 2022. 

Ref: Script Code- 539841 i.e. Lancer Container Lines Limited. 

Dear Sir/ Madam, 

Kindly refer to our intimation letter dated May 11, 2022, pursuant to Regulation 29 read with Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations"), regarding holding of Board Meeting on May 20, 2022 to inter 

alia approve the Audited Financial Results for the Quarter and Financial year ended March 31, 2022 The 

Board of Directors at its meeting held today i.e. May 20, 2022, has, inter alia: 

l. Approved the Audited Standalone and Consolidated Financial Results for Quarter and Financial 

year Ended March 31, 2022 as recommended by the Audit Committee along with Auditor's Report 

thereon 

Accordingly, please find enclosed the following: 

i. Audited Standalone Financial Results of the Company for the Quarter and year ended 

March 31, 2022 together with the Auditor's Report; 

ii. Audited Consolidated Financial Results of the Company for the Quarter and year ended 
March 31, 2022 together together with the Auditor's Report. 

The Meeting Commenced at 04.00 P.M and Concluded at 6.00 PM 

Kindly take the note uf the same on your records and acknowledge. 
Thanking you, 
Yours sincerely, 
On Behalf of Board of Directors 
For ancer Container Lines Limited 

Archana Chandrakant lndulkar 

Company Secretary & Compliance Offl r 

CIN: L74990MH2011 PLC214448 
Registered Office: Mayuresh Chambers Premises Co-Op.Society Ltd, Unit No.H02-2, H02-3 & H02-4, 

Plot No.60, Sector-11, CBD Belapur, Navi Mumbai - 400614 
! el.: +91 22 2756 6940/41/42 I fmdil; info@l,:m~erm .. rine.ln I w~b.! www.la.ncermarine.in 

H.O.: Mumbai Branch:• Delhi• Ludhiana • Jaipur • Ahmedabad • Mundra • Visakhapatnam • Tuticorin • Chennai • Kolkata 

• Hyderabad • Jalandhar • Jodhpur 

--------



CHARTERED ACCOUNTANTS 

B-201 Borivali Pushpa 

(a\) 
~ r;J?o,nuui D. N. Mhatre Road, Eksar 

Borivali (West) 
Mumbai - 400 091 
Mobile : 98201 53853 

B.Com. (Hons), LL.B.(Gen.), F.CA. 

email : udaysoman@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
LANCER CONTAINER LINES LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Lancer 
Container Lines Limited ("the Company") for the year ended March 31, 2022 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the Listing Regulations) . 

In our opinion and to the best of our information and according to the explanations given to 
us, these Standalone Financial Results for the year ended March 31,2022: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year ended. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for Audit of the Standalone 
Financial Results for the year ended March 31, 2022. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (!CAI) together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results for the year ended March 31, 2021 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence obtained by us Is sufficient and appropriate to provide a basis 
for our eiudit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 
Statement has been compiled from the related audited standalone financial statements for 
the year ended March 31, 2022, and interim financial information for the quarter ended 
March 31, 2022 being the balancing figure between audited figures In respect of the full 
financial year and the audited year to date figures up to the t, r - · rter of the current 
financial year. This responsibility includes the preparation ~~Ea.tetr'llirwt'.hat give true 
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and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern , disclosing, as applicable,matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so . 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial 
Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2022 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or errorand are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the 
Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Company to continue as a goi1J9 coij,~r If w conclude that 
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a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, If such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation . 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Re5ult5 of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements In the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be Influenced. We consider 
quantitative materiality and qualitative factors In (i) planning the scope of our audit work and 
In evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements In the Standalone Financial Results. 

we communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and communicate to them all 
n:,1.:1tion.:;hir.:; and other matters that may reasonably be thouQht to bear on our Independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the Quarter ended March 31, 2022 being the 
balancing figure between audited figures in respect of the full financial year and the 
published audited year to date figures up to the third quarter of the current financial year. 

Place: Mumbai 
Date: May 20, 2022 

For Soman Uday &Co. 
Chartered Accountants 
Firm registration nu b 110352W 

-
Proprlet 
Membership Number - 38870 
UDIN : 22038870AJHSOL4428 
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LANCER CONTAINER LINES LIMITED 
CIN - L74990MH2011PLC214448 

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4, 
Sector-11, CBD Belapur, Navi Mumbai-400614 

Tel No. +91 22 27566940/41/42, E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com 

Standalone Statement of audited Financial Results for the quarter and year ended 31st March, 2022 
l' in Lakh 

S.No Particulars Standalone results 
Quarter Ended Year Ended 

31.03.2022 31.12.2021 31.03.2021 31 .03.2022 31.03.2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 
a) Revenue from Operations (Net of taxes) 21,768.29 15469.1 9 11 140.65 59 531 .96 29 951 .59 
b) Other Income 98.08 29.09 81 .97 203.04 148.55 
Total Income (a+b) 21,866.37 15,498.28 11 ,222.62 59,735.00 30,100.14 

2 Expenses 
a) Cost of Materials Consumed 19 526.75 13,627.28 10,356.56 53 112.53 26 545.40 
b)Purchase of Stock -in-trade 
c)Changes in inventories of Finished Goods, Work in 
Proaress and Stock- in- Trade 59.06 (101.86' (101 .86' 49.21 (101 .86) 
d) Emolovee benefit exoenses 250.39 322.15 209.90 1 046.40 826.28 
e) Finance Costs 61.49 51 .95 84.34 239.27 315.29 
If) Depreciation and Amortization expenses 280.95 225.34 299.63 950.50 954.03 
la) Other Exoenses 120.22 268.57 120.70 607.21 378.76 
Total Expenses (a toe) 20,298.86 14,393.43 10 969.27 56 005.12 28 917.90 

3 Profit/(Loss) before tax 1,567.51 1,104.85 253.35 3,729.88 1,182.24 
4 Tax Expenses 
a Current Tax 440.56 300.00 56.80 1,000.00 290.00 
b Tax Expenses Relatina to Prior Years 
C Deferred Tax (Asset)/Liabilitv 8.36 3.50 3.73) 18.87 14.56 

Total tax expenses 448.92 303.50 53.07 1,018.87 304.56 

5 Profit/(loss) for the oeriod 1,118.59 801.35 200.29 2,711.01 877.68 
6 Other Comprehensive Income (OCI) 

(i) Items that will not be reclassified to profit or loss (22.84) - (6.14) (22.84) (4.62) 
(ii) Income tax relating to Items that will not be 
reclassified to crofit or loss 5.75 - 1.88 5.75 1.50 
'iii) Items that will be reclassified to profit or loss -
(iv) Income tax relating to items that will be reclassified 
to crofit & loss -
Total other Comprehensive Income (Net of tax) 

(17.09) (4.25) (17.09) (3.12) -
7 Total Comprehensive Income for the period 1 101 .50 801.35 196.03 2,693.92 874.56 

8 
Paid-up equity share capital Face value of Rs 10/- per 
share 3 014.11 3,014.11 3,014.11 3,014.11 3,014.11 

9 Earnings Per Share (not annualised) 
a) Basic EPS 3.71 2.66 0.66 8.99 2.91 
b) Diluted EPS 3.71 2.66 0.66 8.99 2.91 
Notes: 
1) The Company does not have different segments and hence segment wise reporting is not applicable to the Company. 

2) Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year's classification/ 
disclosure. 
3) The Audit Committee has reviewed the above results and the Board of Directors have approved the above results on meeting held on 2oth 
May.2022 

As per our Report of even date 
Fo, ••• ~~ ~ -o;,ecto,s 

For Soman Uday & Co. Lancer C tai r es Lim~ I 
Chartered Accountants 

8 1€1 !CAI Firm Reqistration No. 11~;~ 

{2_ / ~V'-...... v:, . \ I~ Navt t 
* * c;. Mumbai r~ - _,.. - I 9, MUMBAI ~ ~ -~ 

u m n ~ ~ Abdu h ~ Chatai la * 
Proprietor 

~lDAcr:i~'°S 
Chairm & Managing Directo _ 

Membership No: 38870 DIN: 01942246 
-

Place :CBD Belapur 
Date: 20th May, 2022 



LANCER CONTAINER LINES LIMITED 
CIN - L74990MH2011PLC214448 

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02..4, 
Sector 11, CBD Belapur, Navl Mumbai -400614 

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarlal@fancerllne.com, Website: www.lancerline.com 

Standalone Cash Flow Statement for the year ended 31st March, 2022~ _______ ,..... 
, in Laich 

Particulars 

A. Cash flow from operating activities 
Net Profit/ (Loss) before extraordinary items and tax 
Adiusbnents for: 

Depreciation and amortisation (Net of Depreciation Withdrawn) 
Bad debts 
Finance costs 
Interest income 
Short Term Capital Gain on Redemption of Mutual Funds 
Mark to Market on Mub.Jal Funds 
LOSS on 5ale of Assets 
Exchange Fluctuation on Container Lease payments 
Sundry balances written back 
Prelimnary Expenses W/off 

Operating profit / (loss) before working capital changes 
Chanqes in assets and liabilities 

Inventories 
Trade receivables 
Other financial assets and other assets 
Trade payables 
Other financial liabilities, other liabilities and provisions 

cash Generation from Operation 
Direct Taxes Paid 
Net cash flow from / (used in) operating activities (A) 
B. Cash Flow From Investing Activities 
Purchase of property, plant and equipment and intangible assets 

Proceeds from disposal of property, plant and equipment and intangible assets 
Advance for property 
Loan to Subsidiary 
Investment in Equity Shares of Subsidiaries 
Interest Income 
Short Term Capital Gain on Redemption of Mutual Funds 
Redemption of Mutual Funds (Net) 
Net cash flow from / (used in) investing activities (B) 
C. Cash flow from financing activities 
Payment of Container Lease Liability 
Net increase/ (decrease) in current financial liabilities for borrowings 
Net increase/ (decrease) in non current financial liabilities for borrowings 
Dividend Paid 
Rnance cost 
Net cash flow from / {used in) financing activities (C) 
Net increase/ (decrease) in Cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the Beginning of the year 
Cash and cash equivalents at the end of the year * 

* Comprises: 
(a) Cash on hand 
(b) Balances with banks 
(i) In current accounts 

(ii) In EEFC accounts 
(iii) In deposit accounts with Banks 

As per our Report of even date 
For Soman Uday & Co. 
Chartered Accountants 
ICAI Rrm _ _;stration NA._l1~~ 
,.,.,..~_....-✓ .... "c--.. - -~~-~r~ --
Uday en,-,...-­

netor 
Membership No: 38870 

CBD Belapur 
Date : 20th Ma 2022 

For the year ended 
31st March, 2022 

3729.88 

950.50 
78.13 

239.27 
-67.25 

-12.12 
-0.13 

-20.10 
-7.96 

-12.52 
0.92 

4878.62 

49.21 
-2169.54 

-507.46 
3364.43 

93.44 

5708.70 
-595.00 
5113.70 

-1448.52 

42.50 
-530.00 
-324.31 

-40.77 
67.25 
12.12 

143.69 
-2078.04 

-340.08 
379.88 

-113.78 
-12.84 

-155.01 
-241.83 
2793.82 
1760.29 
4554.12 

-2793.82 

14.53 

2322.75 
1493.19 
723.65 

4554,12 

CBD Belapur 
Date : 20th Ma 2022 

For the year ended 
31st March, 2021 

1182.24 

954.03 
0.00 

315.29 
-15.05 
-10.49 

-5.30 
24.37 
-6.'18 

-24.21 
0.92 

2415.30 

-8.35 
-1063.45 

-270.35 
1830.83 

87.57 

2991.56 
-140.00 
2851.56 

-560,69 

186.17 

-5.00 
15.05 
10.49 

2.62 
-351.36 

-246.51 
-91.53 

-712.64 

-229.93 
-1280.60 
1219.60 

540,69 
1760.29 

-1219.60 

15.12 

406.62 
160.87 

1177.68 
1760.29 



LANCER CONTAINER LINES LIMITED 
CIN - L74990MH2011PLC214448 

Read Office: Mawresh Chambers Premises C0-0p Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4, 
Sector 11. CBD BelaPUr, Navl Mumbai - 400614 

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerllne.com, Website: www.lancerline.com 

Standalone Audited statement of Assets and Liabilities as at 31.03.2022 
, in Lakh 

Particulars Asat Asat 
31st Mar,2022 31st March 2021 

Audited Audited 
ASSETS 

Non.current assets 

Prooertv Plant and eauioment 6408.32 5641.84 
Intangible Assets 1679.97 854.76 
caoital work in- orooress 530.00 0.00 
Rnancial assets 
- Investments 45.78 5.01 
- Loans 324.31 
- other financial assets 112.64 108.37 
Other non current assets 2.00 11.50 

9103.02 6621.48 
current assets 
Inventories 52.65 101.86 
Financial assets 
- Investments 205.21 348.77 -
- Trade receivables 4,940.77 2849.36 
- cash and cash eauivalents 4,554.12 1,760,29 
- Other financial assets 51.13 6.48 

Other current assets 326.67 264.55 
10130.55 5 331.31 

Total Assets 19 233.57 11952.79 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 3,014.11 1004.70 
Other equity 4,032.76 3 361.10 
Total equity 7,046.87 4,365.80 
Liabilities 
Non-<:urrent liabilities 
Financial liabilities 

-Borrowings 1593.12 1706.90 
-Lease Liabilities 1393.65 658.20 

Other Financials liabilities 13.66 18.16 
Provisions 35.85 7.97 
Deferred tax liabilities (Net) 81.87 68,75 
Total non.current liabilities 3118.15 2.459.98 

Current llabllltles 
Financial liabilities 
-Borrowings 889.89 510.01 
-Lease Liabilities 334.91 218.07 
-Trade Payables 7,422.47 4,070.56 

other Rnancials liabilities -
Other current liabilities 421.28 328.37 
Total current liabilities 9 068.55 5,127.01 
Total liabilities 12,186.70 ~ 7,586.99 
Total equity and liabilities 19 233.57 '\. 11,952.79 0 

\ \ ,............__ 

As oer our Renort of even date For and on lfel\alf o~e Bo.-d of Direlltnrs ~ 
For Soman Uday & co. ~\\n,11.,----....., Lan'tr"tai' ~r rLimited I r:- 0'°'~111&-~ 
Chartered Accountants - /h, .. "?--~cf~ ,, '-◄ ~~ 

ICAI Rrm Reaistration 1110. j 1Q3.51W r/($1/ '\'-o"\ \ \\ ~ ,"iJ N-., .~ 

f,) --...b" - -.,1 \"+ \ ~ I I cl ••- . ii) 

- l ./ ,.,-_ ~ '--1 ------ I ,:_, ( MUM!:3AI JC/l \ 1-..... 
/ .~ --•) ,.... , 

Uday SolDlll'I"" .~\ /~ Abdu\Kha lie Chataiwala / '----""·" "/) '-\.. 
-PrOtrnetor ~~.&. /~/4 Chalrman'-4- ~ lanaglng Direolor "-: -.. * _§ 

Membership No: 38870 "-.~,?J:h A0r.C\'V// DIN:'11942246 -
~- -~ 

Place :CBD Belapur 
Date : 20th May, 2022 



CHARTERED ACCOUNTANTS 

B-201 Borivali Pushpa 
D. N. Mhatre Road, Eksar 
Borivali (West) 
Mumbai- 400 091 
Mobile: 98201 53853 
email : udaysoman@gmail.com 

~ 
~~~ 

B. (Hans), LL.B.(Gen.), F.CA 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANN AL CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

LANCER CONTAINER LINES LIMITED 

We have audited the accompanying Statement of Consolidated Fi ancial Results of Lancer 
Container Lines Limited("the Parent") anq its subsidiaries (the P rent and Its subsidiaries 
together referred to as "the Group"), for the year/period end d March 31, 2022 ("the 
Statement") being submitted by the Parent pursuant to the requi ement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements Regulations, 2015, as 
amended. 

In our Opinion and to the best of our information and according o the explanation given 
to us, and based on the consideration of the audit reports of the o her auditors on separate 
financial statements referred to in Other Matters section below, t e Consolidated Financial 
Results for the year/period ended March 31,2022: 

(i) ,--------------------,------+--------, Includes the results of the followin entities: 

Name of the Entity Relationship 

Globepoint Freight Forwarders Private Limited Wholly own d Subsidiary 

KMS Maritime India Private Limited Wholl d Subsidia 

LCM Pro·ects Private Limited Wholl d Subsldia 

CIS Connect Global Lo sitics Private Limited 

Worldwide Container Trad in Private Limited 

Lancia Shi LLC 

(ii) presents financial results in accordance with the require ents of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requiremen s) Regulations, 2015, as 
amended ; and 

(iii) gives a true and fair view in conformity with the recog ition and measurement 
principles laid down in the Indian Accounting Standard , and other accounting 
principles generally accepted in India, of the cons lidated net profit and 
consolidated total comprehensive income and other fin ncial information of the 
Group, for the year/period ended March 31, 2022. 
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Basis for Opinion on the Audited Consolidated Financi I Results for the 
year/period ended March 31, 2022 

We conducted our audit in accordance with the Standards on Audi ing ( SAs ) specified 
under section 143(10) of the Companies· Act 2013. Our respo sibilities under those 
standards are further described in the Auditor's Responsibilities s ction below. 

We are independent of the Group, in accordance with the code f Ethics issued by the 
Institute of Chartered Accountants of India ('the !CAI') tog ther with the ethical 
requirements that are relevant to our audit of the consolidated inancial results for the 
year/period ended March 31, 2022 under the provision of t e Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibili ies in accordance with 
these requirements and the !CAi's Code of Ethics. We believe hat the audit evidence 
obtained by us, and the audit evidence obtained by other Auditors n terms of their reports 
referred to in other matters section below, is sufficient and appro riate to provide a basis 
for our audit opinion. 

Management's Responsibilities for the Statement 

The Statement which includes the consolidated financial results is the responsibility of the 
Parent's Board of Director and has been approved by them for the i suance. The statement 
has been compiled from the related audited consolidated fina cial statement for the 
year/period ended March 31, 2022 and interim consolidated fina cial information for the 
quarter ended March 31, 2022 being the balancing figure bet een audited figure in 
respect of the full financial year/period and the published year/pe iod to date figures upto 
the third quarter of the current financial year. This responsibility include the preparation 
and presentation of the Statement that gives a true and fair vie of the consolidated net 
profit and consolidated total comprehensive income, and other fin ncial information of the 
Group in accordance with the recognition and measurement pri ciples laid down by the 
Indian Accounting Standards, prescribed under section 133 of th Act, read with relevant 
rules issued thereunder and other accounting principles general! accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. he respective Board of 
Directors of the companies included in the group are respons ble for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the asset of the group for preventing and detecting frauds nd other irregularities; 
selection and application of appropriate accounting policies; aking judgement and 
estimates that are reasonable and prudent; and design, impleme tation and maintenance 
of adequate internal financial controls, that were operating effe tively, for ensuring the 
accuracy and completeness of the accounting records, relevan to the preparation and 
presentation of the respective financial results, that give a true a d fair view and are free 
from material misstatement, whether due to fraud or error, whic have been used for the 
purpose of preparation of these consolidated financial results by the directors of the 
parent, of aforesaid. 

In preparing the Consolidated Financial Results, the respective oard of Directors of the 
companies included in the Group, are resp_onsible for assessing th ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting, unles the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included int e Group ,are responsible 
for overseeing the financial reporting process of the Group. 
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Auditor's Responsibilities 

Our objectives are to obtain reasonable assurance about whe her the Consolidated 
Financial Results for the year/period ended March 31, 2022 as whole are free from 
material misstatement, whether due to fraud or error, and to is ue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards n Auditing will always 
detect a material misstatement when it exists. Misstatements c n arise from fraud or 
error, and are considered material if, ind ividually, or in the ggregate, they could 
reasonably be expected to influence the economic decisions of u ers taken on the basis 
of this Consolidated Financial Results. 

As part of an audit in accordance with the Standards on Auditing, e exercise professional 
judgment and maintain professional skepticism throughout the au 

• Identify and assess the risks of material misstatement o the Statement of the 
Annual Consolidated Financial Results, whether due to fra d or error, design and 
perform audit procedures responsive to those risks, and ob ain audit evidence that 
is sufficient and appropriate to provide a basis for our o inion. The risk of not 
detecting a material misstatement resulting from fraud s higher than for one 
resulting from error, as fraud may involve collusion, forger , intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the udit in order to design 
audit procedures that are appropriate in the circums nces, but not for the 
purpose of expressing and opinion on the effectiveness of uch controls. 

• Evaluate the appropriateness of accounting policies used nd the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of di closures made by the 
Board of Directors in terms of the requirements specified nder Regulation 33 of 
the Listing Regulations. 

• Conclude on the appropriateness of the Board of Direc or's use of the going 
concern basis of accounting and, based on the audit evid nee obtained, whether 
a material uncertainty exists, the related to events or c ndltions that may cast 
significant doubt on the ability of the Group, to continue a a going concern. If we 
conclude that a material uncertainty exists, we are requir d to draw attention in 
our auditor's report to the related disclosures in the Consol dated Financial Results 
or, if such disclosures are inadequate, to modify our opini n. Our conclusions are 
based on the audit evidence obtained up to the date f our auditor's report. 
However, future events or conditions may cause the Gro p to cease to continue 
as a going concern . 

• Evaluate the overall presentation, structure and c ntent of the Annual 
Consolidated Financial Results, including the disclosures, nd whether the Annual 
Consolidated Financial Results represents the underlying ransactions and events 
in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular iss ed by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence re arding the Annual 
Standalone/Consolidated financial information of the entit es within the Group, to 
express an opinion on the Annual Consolidated Fina cial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consoli ated Financial Results, 
of which we are the independent auditors. For the other entities included in the 
Annual Consolidated Financial Results, which have bee audited by the other 
auditors, such other auditors remain responsible for the di ection, supervision and 
performance of the audits carried out by them. We rema n solely responsible for 
our audit opinion. 
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Materiality Is the magnitude of misstatements in the Annual Consoli ated Financial Results 
that, individually or in aggregate, makes it probable that the e onomic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Fin ncial Results may be 
influenced. We consider quantitative materiality and qualitative fa ors in (i) planning the 
scope of our audit work and in evaluating the results of our work; nd (Ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Fi ancial Results. 

We communicate with those charged with governance of the rent and such other 
entities included in the Consolidated Financial Results, of which w are the independent 
auditors, regarding, among other matters, the planned scope and iming of the audit and 
significant audit findings, including any significant deficiencies in i ternal control that we 
identify during our audit. 

We also provide those charged with governance with a statement hat we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be t ought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular iss ed by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disc osure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

Other Matters 

We did not audit the financial statements/financial information of Si subsidiaries included 
in the consolidated financial results, whose financial statement financial information 
reflect total assets of Rs.10.62 crore as at March 31, 2022 and total revenues of Rs. 60.93 
crore for the year/period ended March 31, 2022, tota l net profit aft r tax of Rs. 1.84 crore 
for the year/period ended March 31,2022 and total comprehensive ncome of Rs. 1.84 for 
the year/period ended March 31,2022 and net cash flows of R • 1.50 crore for the 
year/period ended March 31, 2022 as considered in the state ent. These financial 
statements/ financial information have been audited , by the other uditors whose reports 
have been furnished to us by the management and our opinion nd conclusion on the 
statement, in so far as relates to the amounts and disclosures inclu ed in respect of these 
subsidiaries, is best solely on the reports of the other auditors and the procedures 
performed by us as stated under Auditor's Responsibilities section bove. 

Our opinion on the Statement is not modified in respect of the abo matter with respect 
to our reliance on the work done by and the reports of the other au itors. 

The Statement includes the results for the quarter ended Marc 31,2022 being the 
balancing figure between audited figures in respect of the full fina cial year/period and 
the published year/period to the date figures upto the third quarter f the current financial 
year/period which were subject to limited review by us. Our opini n is not modified in 
respect of this matter. 

Date: May 20, 2022 
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LANCER CONTAINER LINES LIMITED 
CIN - L74990MH2011PLC214448 

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4, 
Sector-11, CBD Belapur, Navi Mumbai-400614 

Tel No. +91 22 27566940/41/42, E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com 

Consolidated audited Financial Results for the quarter and year ended 31st March, 2022 
fin Lakh 

S.No Particulars Consolidated results 
Quarter Ended Year Ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 
a) Revenue from Ooerations (Net of taxes) 23454.31 15894.88 12130.01 64150.29 31260.51 
b) Other Income 92.84 25.41 79.83 180.00 143.09 
Total Income (a+b) 23547.15 15920.29 12209.84 64330.29 31403.59 

2 Exoenses 
a) Cost of Materials Consumed 21461 .65 14022.08 11236.06 57649.77 27699.72 
b)Purchase of Stock -in-trade 
c)Changes in inventories of Finished Goods, Work in 
Proaress and Stock- in- Trade (330.90) (183.17) (111 .71) (340 74) (111 .71 
d) Employee benefit exoenses 274.59 351 .06 226.23 1139.30 852.76 
e) Finance Costs 61.58 52.05 84.34 239.71 315.30 
f) Depreciation and Amortization expenses 282.16 226.37 299.74 954.49 954.14 
a) Other Expenses 167.31 300.63 124.24 700.81 381 .99 
Total Expenses {a to el 21916.39 14769.02 11858.90 60343.34 30092.20 

3 Profit/(Loss) before tax 1630.76 1151.27 350.94 3986.95 1311.39 
4 Tax Expenses 
a Current Tax 459.40 314.50 91.48 1073.00 326.00 
b Tax Exoenses Relatina to Prior Years 
C Deferred Tax (Asset)/Liabilitv 8.18 3.50 -3.83 18.67 14.46 

Total tax expenses 467.58 318.00 87.65 1091.67 340.46 

5 Profit/(loss) for the period 1163.18 833.27 263.30 2895.28 970.92 
6 Other Comprehensive Income (OCI) 

(0 Items that will not be reclassified to profit or loss 
(22.84) 0.00 (6.14) (22.84) (4.62) 

(ii) Income tax relating to Items that will not be 
reclassified to profit or loss 5.75 0.00 1.88 5.75 1.50 
(iii) Items that will be reclassified to profit or loss 0.00 
(iv) Income tax relating to items that will be reclassified 
to profit & loss 0.00 

Total other Comprehensive Income (Net of tax) 
(17.09) 0.00 (4.25) (17.09) (3.12) 

7 Total Comprehensive Income for the period 1146.08 833.27 259.05 2878.19 967.80 

8 
Paid-up equity share capital Face value of Rs 10/- per 
share 3,014.11 3,014.11 3,014.11 3,014.11 3,014.11 

9 Eaminas Per Share {not annualised) 
a) Basic EPS 3.86 2.76 0.87 9.61 3.22 
b) Diluted EPS 3.86 2.76 0.87 9.61 3.22 
Notes: 
1) The Company does not have different segments and hence segment wise reporting is not applicable to the Company. 
2) Previous year's figures have been regrouped I reclassified wherever necessary to correspond with the current year's classification / 
disclosure. 

3) The Audit Committee has reviewed the above results and the Board of Directors have approved the above results on meetings held 
on 20th May.2022 

As per our Report of even date 
Fo,and ••t~"•~ For Soman Uday & Co. La c Con \ • nes L;m; ~<'\Bins,.~ 

Chartered Accountants -
!CAI Firm Reoistration No. 110352W 

e \ s, ~ 
~ ~ ~Mumbai_.;; 

.;~ ~ MUMBAI ~ I 
Abdul ah~ Chataiwala * ? 

~13 f Proprietor Chainnan !I. Managing Directo, -
Membership No: 38870 ~S.5Acca'0~ DIN: 01942246 

-Place :CBD Belapur 

Date: 20th May, 2022 



LANCER CONTAINER LINES LIMITED 
CIN - L74990MH2011 PLC214448 

Regd Office: Mayuresh Chambers Premises C0-0p Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4, 
Sector 11, CBD Belapur, Navi Mumbai -400614 

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail : Secretarlal@lancerline.com, Website: www.lancerline.com 

Consolidated cash Flow Statement for the year ended 31st March, 2022i----.,...,---,-----i 
~ in Laich 

Particulars 

A. Cash flow from operating activities 
Net Profit/ (Loss) before extraordinary items and tax 
Ad;ustments for: 

Depreciation and amortisation (Net of Depreciation Withdrawn) 
Bad debts 
Rnance costs 

Interest income 
Short Term capital Gain on Redemption of Mutual Funds 
Mari< to Mari<et on Mutual Funds 
Profit on Sale of Assets 
Exchange Fluctuation on Container Lease payments 
Sundry balances written back 
Prelimnary Expenses W/off 

Operating profit/ (loss) before working capital changes 
Changes in assets and liabilities 

Inventories 
Trade receivables 
Other financial assets and other assets 
Trade payables 
Other financial liabilities, other liabilities and provisions 

Cash Generation from Operation 
Direct Taxes Paid 
Net cash flow from/ (used in) operating activities (A} 
B. Cash Flow From Investing Activities 
Purchase of property, plant and equipment and intangible assets 

Proceeds from disposal of property, plant and equipment and intangible assets 
Advance for Property 
Interest Income 
Short Term capital Gain on Redemption of Mutual Funds 
Redemption of Mutual Funds (Net) 
Investment in Mutual Funds (Net) 
Net cash flow from / (used in) investing activities (B) 
C. Cash flow from financing activities 
Payment of Container Lease Liability 
Net increase/ (decrease) in current financial liabilities for borrowings 
Net increase/ (decrease) in non current financial liabilities for borrowings 
Dividend Paid 
Rnancecost 
Net cash flow from / (used in) financing activities (C) 
Net increase / (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the Beginning of the year 
Cash and cash equivalents at the end of the year * 

* Comprises: 
(a) cash on hand 
(b) Balances with banks 
(i) In current accounts 
(ii) In EEFC accounts 
(iii) In deposit accounts with Banks 

As per our Report of even date 
For Soman Uday & Co. 
Chartered Account.ants 

. ICA~~egistTation ~ 352 

UdaySom 
F'_ . 

Membership No: 38870 

CBD Belapur 
Date : 20th Ma 2022 

For the year ended 
31st March, 2022 

3986.95 

954.50 
78.13 

239.71 
-68.08 
-19.03 

1.92 
-20.10 

-7.96 
-12.53 

0.92 
5134.43 

-330.90 
-2539.07 

-530.23 
3462.11 

127.34 

5323.69 
·643,40 
4680.29 

-1455.33 

36.56 
-530.00 

68.08 
19.03 

369.19 

-1492.47 

-340.08 
379.88 

-110.00 
-12.84 

-155.45 
-238.49 
2949.33 
1884.33 
4833.66 

-2949.33 

14.55 

CBD Belapur 
Date : 20th Ma 2022 

For the year ended 
31st March, 2021 

1311.39 

954.14 
0.00 

315.30 
-15.05 
-11.45 

-7.35 
24.37 
-6.48 

-24.24 
0.92 

2541.54 

-18.20 
-1284.78 

-145.59 
2311.03 

-66.77 

3337.24 
·140.00 
3197.24 

-562.78 

186.17 

15.05 
11.45 

-222.88 
-572.99 

-246.51 
-91.53 

-712.64 

-229.94 
-1280.61 
1343.64 

540.69 
1884.33 

-1343.64 

15.12 

530.66 
160.87 

1177.68 
1884.33 



CIN - L74990MH2011PLC214'US 
Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4, 

Sector 11, CBD Belapur Navi Mumbai - 400614 
Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarialla)lancerline.com, Website: www.lancerline.com 

Audited Consolidated statement of Assets and Liabilities as at 31.03.2022 
, in Lakh 

Particulars Asat Asat 
31st Mar 2022 31st March 2021 

Audited Audited 
ASSETS 

Non-current assets 
Prooertv. olant and eauioment 6419.06 5643.82 
Intana1ble Assets 1679.97 854.76 
Caoital wor1< in- progress 530.00 0.00 
Financial assets 
- Investments 0.01 0.01 
- Loans 0.00 
- Other financial assets 113.58 108.37 
Other non current assets 2.00 12.85 

8744.62 6619.81 
Current assets 
Inventories 442.60 111.71 
Financial assets 
- Investments 205.21 576.32 
- Trade receivables 5531.63 3070.69 
- Cash and cash eauivalents 4833.66 1884.33 --~ 
- Other financial assets 51.13 6.48 

Other current assets 349.14 288.43 
11413.37 5937.96 

Total Assets 20157.99 12557.77 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 3014.11 1004.70 
Other equity 4310.28 3454.34 
Total equity 7324.39 4459.03 
Liabilities 
Non-<:urrent liabilities 
Financial liabilities 
-BorroWings 1596.91 1706,90 
-Lease Liabilities 1393.65 658.20 

Other Financials liabilities 13.66 18.16 
Provisions 35.85 7.97 
Deferred tax liabilities (Net) 81.57 68.66 
Total non-current liabilities 3121.64 2459.88 

Current liabilities 
Financial liabilities 
-Borrowings 889.89 510.01 
-Lease Liabilities 334.91 218.07 
-Trade Payables 8000.32 4550.73 

Other Financials liabilities 0.00 0.00 
Other current liabilities 486.84 360.04 
Total current liabilities 9711.96 5638.85 
Total liabilities 12833.60 8098.73 
Total ...,uitv and liabilities 20157 _9g 1 \ 12557.77 

- .. N.... 
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