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i Th Results
for the Quarter and Financial Year ended March 31, 2024 (Standalone and Consolidated)

Dear i(s),

“This in continuation of our earlir leters no. Ref. No. VIPUL/SEC/FY2023-24/2231, Ref No.
VIPUL/SEC/FY2024-25/2234 and Ref. No. VIPUL/SEC/FY2024-25/2251 dated March 26,
2024, April 01, 2024 and May 21, 2024,

and 33 read with Para A of Part A of Schedule Il of the SEBI (Listing Obligations and Disclosure
Reguirement) Regulation, 2015 (Listing Regulations), the Board of Direcorsofthe Company

. Thursday,

"May 30, 2024 through audio visual means of communication: -
1. Audited Financi 04
along with Auditors’ Audit Report

(Standalone) with modified opmmn ‘under Regulation 33(3)(d) of the Listing Regulations is
enclosed herewith as Annexure

2. Statement of assets and liability along with cash flow statement as on March 31, 2024
dalone)

3. The Annual Consolidated Audited Financial of Vipul Limited & its subsidiary/associates
mpanies along: with the Auditors Report thereon for the quarter and financial year ended
Narch 31, 200 Further, the Consolidated Audited Financial Results for the financial year
ended March 31, 2024 have been reviewed by the Audit Committee and on their
recommendaton have been approved by the Board of Ditctorsa their respective mnhny
held on May 30,
with modified opmlm\) on Consoldated Financals thereon under Regulaton 33(3() of the
Listing Regulations is enclosed herewith as Annexure -I.

- Audited Annual Financial Results for the quarter & financial year ended March 31, 2024
(Consolidated Financials).

Regitered Offce: Uit No 20,C-50 Maliya agarNew Dal-10017
N Nox L659230L2002PLC167607



Vipul

Vipul Limited

E-mail :info@vipugroup.n
wiew.vipulgroup.in

- Statement of assets and liability along with Cash Flow Statement (Consolidated) as on
March31, 2024,

Further, pursuant to Regulation 30 of Listing Regulations, we would like to inform you that the
Board of Directors at its meeting held today ie. Thursday, May 30, 2024 through audio visual

1

The.

‘The Board of Directors have not recommended any dividend on Equity Shares, for the
financial year ended March 31, 2024.

AVA Associates, C

Partner Mr. Amitabh, i .
‘Brief Profile of M/s. AVA Associates is enclosed herewith as Annexure-IIl.

2.

‘The Board of Directors has appointed M/s. Vijender Sharma & Co,, Cost Accountants, s the
Cost Auditor of the Company for the financial year 2024-25 subject to ratification by the

is enclosed herewith as Annexure-1V.

id board 1230PM. 1800 PM.

Reghtered Offce:UnitNo 201,C-50, iy NagarNew Dol 110017
O No: LeS9230L20020LC167607
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Notes:
1. The above Audited Financial nd Co quarter and financial year ended

i Boud o Dirscos st thelr rspctive meseings bl on May 3, 2004 o oo viaoal mesns of
womeiatin scondace wilh the eqlremeis undr Regalaton 3 o the SEBI (LODR)
Regula ‘Consolidated

tions, 201
oottty rp—

in business is reviewed by the Board of
nuxm/manc»mmm-.i-mmm..mam:wm-nﬂmw,nwmum

EY
in Ind AS prescribed under Section 133 ies Act, 2013 read ceieioe

. 3204,

5 i “Scheme") before NCLT,

Vinesta i
(Bereinate logetherthe "Transferor Companies” or *Amalgamating Companies") with Vipul Lt. (‘Transferee
Company’”

(Compromise, Arrangement and Amalgamation) Rules, 2016 (as amended). The Transferor Companies or
Vipul Limited.

20,2024,

i e progs vl Tenders and
‘been recogaized on such
mmmmmﬂwdmmmgmwmmmhhmpwﬂddwm

after the completion ofsuch negotations.

7. The Arbitation between Solitaire Ventures Pte. Ltd. & Ors. (the Clamant’) and Vipul Limited & Ors. (“the
Respon 14,2023, by Justice R.C.
= bitrator, Justice A. K. Sk,
of India, Presiding Arbitrator and Justice Reva Khetrapal, Former Judge of High Court of Delhi, Co-arbitrtor.
‘The Company has complied with conditions as specified (n Arbitral award dated Tdth May, 2023 and has

Order.
Farther, in terms of Arbitral award dated 14th May, 2023, M/s. Vipul SEZ Developers Private Limited (Vipul
sE2) ILimited,

Vipul SEZ. Consequently, M/s. Vipul SEZ Developers Private Limited alongwith its four wholly owned
subsdiary Le. M/s. KST Buildwell Private Lizited, M/s. PK B Bulldcon Private Limited, M/s. PKBK Bulldwell




'M/s. VD Buildwell i Vipul Limited
i H

ipul

of M/s. Vipul SEZ Developers Prvate Limited alongwits iis four whally owned subsidiay ie. M/s. KST
M r MJs. PKBK]

vsD
Loss.
[
Act, 1961,
5.
such documentation.

10. The secured, non-convertible debentures issued to Edelwelss Asset Reconstruction Company Linited have
A

March31, 2024,

redemption period, the Company has deposited. ceed: 2024 and have
disclosed the amount a5 an advance.

May 23,200, has

proved
mmnnamc.m Nhehb&vuwmemmmhﬂypnﬂupqullyﬂmdhuvﬂuki/—

Seventy ony) pe Equlty Share(icluding n relum of . 270/ pe Bty Svre (Rapees Twety Two
for cash on preferential basis 497107500/

7

EEY

.
to this period's cassification.
B the Company's website v ind websites of BSE

Date: May 30,2026
Place: Gurugram




Standalone Anaual Audited Finsnclal Results

Rupees inLakle
et e Figares
| reported before | (uatted Agures
fustingfor | aftradjusting

Punlt Bertwala M. Kapil Dutta

Place: Gurugram
‘Date: 30052024
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Statement on Lmpact of Auit Qulifiations (For Audit Report with modified opinion) submitied alongwith
Consolidsted Anual Audited Finanelal Results

Placer Kolksta
Dater 30052024




Consolidated Annual Audiied Financial Resulls
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PEARL APARTMENTS
JSUS & ASSOCIATES o A et
CHARTERED ACCOUNTANTS FUUT NO. AN3 &6
KOUATA - 700 006
ol +491.33.2360 0296
Website : waneus.com
INDEPENDENT AUDITOR'S REPORT IR papriy

TO THE BOARD OF DIRECTORS OF
VIPUL LIMITED

Report on the Audit of the Standalone Financial Results

Qualified Opi

L )
of Vipul Limited (“the Compu\y") fo the qartr andyear eded March 31, 2004 sachd
Bocei, ek bt by th compy pursac 0 th equirencd of Regietion 33 of

ded

(“Listing Reguhlmm
2. Except for the possible effect of the matters described in the Basis for Qualified Opinion

given 0 us,the Statement:
i Regulation 33 of the L
inthis regard; and

g5

quarter and year ended March 31, 2024.

Basis for Qualified Opinion

Mattrs described in the Basis for Qualified Opinion:

O Cash s silns e chequs in band sggrgatig o R.19656 kb
collected fom cusiomers avards advancesiooking amount. A saied by the

() The Company has taken s well 3 gt svers s and unsecursd lons and

and advances are in the process of being signed. In the absence of such x||nd
agreements, nterest payable and receivable, as applicable, has been computed on the
impact,ifany, will

be recognized afer the completion of such documentation.

Gy m Company has not provided interest on advance received from customers as
fons for settlement of the same is under progess.

and ICDs as negoliations with the lnders are under proces and s per the information
and explansions provided 1o ut,thse borrowings will ako be seied munally. The
impact, will b ecognized e the compleion of such negatitions




JSUS & ASSOCIATES
claeream sccoars

deton 143(10)of e Conpantes A, 2013 0 mpaded (e A3 Our rponiikoe

socordance witith Cds of Bikis ud by e st of Coanared Accouans of
Tndi togethr with th eticalreurements tht v relevamt 10 oue i of th il
el i o povidos of o Eoien ot 305 o Bl i ot
v fllled our ot el sponiiiies i ccordance

‘ode of Ethics. We belie it evidence we have oblaincd i sufick
proprine 1o provide 4 bt oo npmmn

Emphasis of Matters
4. Attention s drawn to the following:

i Note 7 which states that the Company has recognized income on the basis of the Arbitration
Award after complying with the conditions of the Award.

due fo redemption as on March 31,2024,

il Cerain balances under Loans, Advances and Trade Receivables are subject to balance
confirmations.

Our opinion i not moified in respect o these maters.

5. These quarterly financial results as well a the year-to-date standalone financial resuls have
been prepared o the basis of the annual financial satements. The Company's Bosrd of
Directors are responsible for the preparation and presentation of these financial res

complsoss with Rgulation 3 o nm. Lisdog Rogleioe. Thi coponsility o locede

Act for

pan

andestimaes that are reasonable and prudent; and the design, implementation
maintenance of adequate internal financial controls that were operating effetively r«

and presentation of the standalone financial results that give a true and fir view and ae free
from material misstatement, whether due o fraud or error.

the Company's abil i i disclos licable, matters related

ither i . or has
butto do so.

process.




JSUS & ASSOCIATES
claerns oo

Auditor's Audit of

b Our hiesdves s bt reonsble s st hther the sandloos financial
esults as a whole are free from material misstatement, whether due to fraud o

issue an auditor's report tha includes our opinion. Reasonable assurance is a i el of

assurance, but i not SAs will always

o flenc thesconomi decisions ofusers taken o hebasis of thsesandalone fnancil
e plll of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We alo:

+ Mentity and assess the risks of maerial misaemen of th sandalone fnancial rsus,
‘whether due to fraud or error, d

‘The risk of not detecting a material misstatement resulting from fraud is higher Ilmlfnrom
reking from enor, a8 faud may lovolve colson, forgry, inteional omissions,
misrepresentations, or the override of internal cor

+ Obtain an understanding of internal control relevant to the audit in order to design audit
iate i Under Secti 0 Act, we

financial controls with.reference to financial statements.

place and the operating
effectiveness of such controls.

‘Conclude on the appropriateness of the Board of Dircctors' use of the going concen basis of
accounting and, based o the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast ant doubt on the Company's

in our auditor

He

Evaluate the overal presentation, structure and content of the standalone financial results,
luding the disclosures, and whether the financial results represent the underlying

10.We communicate with those charged with governance regarding, among other matters, the
i i ing any signific

ol roqlomentsrogarin Indopendenc, and o comunicats wih el
ters that may reasonably be thought 10 bear on our independence,
o whers opisnle et e




JSUS & ASSOCIATES
ey ccoers.

Other Matters

12.Th Financial Resls inclde the esulsfor the quartr nded March 31, 2024 being the
buieing fgur beween e udied figures in respect of the full financial year
ed unaudited year to date figures up (o the third quarter o i e
ere e e e by o

For JSUS & Associates
Chartered Accountants
Firm Registration No.: 329784E

M

(Adrish Roy)
Partner

Place: Kolkata
Date: 30° May, 2024 Membership No. 055826

UDIN: 24055826BKFIN2874




JSUS & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

VIPUL LIMITED

Report on the Audit of Consolidated Financial Results
Qualified Opinion

1 We have sscompanying s of csnoidied il sl of VIFUL
LIMITED (- Holing Company") d s sbsidaris (Hoing Company o 5
o) . e i gt ey cr et Mt 31
2024, S by he Holing Compny pusani
o e qisment of Reglaon 33 of he SEBI (Lising Obigaons snd Dicloars
) Regulations, 2015, as amended ('Listing. Regulations ).

2. Except for the possible effct of the matters described in the Basis for Qualified Opinion
oh, in

givento s and based on the considraton o reors of oher audios on separle adied
financial satements and stement:

() includes the annual inancial results of the following entitis:
#  URR Housi Private Limited
b e}

‘Wholly Owned Subsidiary

Wholly Owned Subsidiary
Wholly Owned Subsidiary
i) Bhatinda Hotels Limited Subsidiary

D ohic Resach Comslas (i v Linind  Subidary

o Trdig PriveLinied

1) Abhipra Trading Priv:
) Ml Fiomme et
Vipul Karamehand SEZ Private Lim

o) Choloo el Esu Deveogars e Limiod
» worth Marketing Private Limited Assciue
B Vi asrictre Dovlopment Prvt Lt Associt

(i) are presented in accordan the requirements of Regulation 33 of the Listing

unmmmmxhlsnllnt and
i ghes and other
princples genealy aceped in m.g of e Prof and e compranie

31,2024,




JSUS & ASSOCIATES
e accouns.
Basis for Qualified Opinion

3 ibed i the

() Cash and cash equivalents of the Holding Company include cheques in hand
agaregating to R.196.56 lakhs collcted from customers towards advances/booking.
amount
the request of custome

(@ The Hokding Company d s s bav sk a5 wll s gt seve
ured loans and advances during the quartr. The
i respet o v foans ad advascs ar i th proves ofbeng
i interest

(i) The Holding Company has not provided interest on advance received from certain

Further,

information and explanations provided 1o us, these borrowings will also be setied
‘mutually. The impact, will be ecognized afer the compltion of such negotiatons.

)

Jl'MnuhlounnImnpmvmmlu the concered auitors have staed tht the
Capital Work-in-
Progres nspit o no hving any prjets under progres.

certified by the Management, te auditor who had audited the financial statements of
the associate for the year ended March 31, 2023 had stated that the said associate have

Shig we o ot conmaton vheda o et B
the moified opi

41 ot o dl  cdnc whi e B o Audiing (SAs) speified under
Act, 2013 (‘Act).

Results section of our report. We are independent of the Group and s ns\ocmtlndplmly
controled enites in accordance with the Code of Edhics issued by the Insttute
Accountants of India together with the ethical requirements that are relevant to our audit of the

o v Pl crciar ki rpooebiies b s whth hers requirements

hcient and approprise

o provide  basis forour opnion.
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Emphasis of Matters

5. Attention is drawn to the following:

before NCLT, Delhi

due for redemption as on March 31, 2024,

Certain balances under Loans, Advances and Trade Receivables are subject to balance
confirmations

v idi ing 315t
March 2024 has been provided to us, the concemed auditors wmm.
respective audit repors that the respective subsidiaries have o ot s e

return for the previous year.
In_six subsidiares and one associates not audited by us and whose audit reports for

cuphsizn n el rpectve s eprts it e rpecvs minkiiesbve grmied
et Advocesand o have Capn Work in Progres comiig of o prjct uder
here is no progress pro
et have b kepr o bl

have stated that the :nbﬂdxny s coniond o il 5 dafred st g o
incuting net cash losses current year and the previous year. However, the

Tax
Our opinior

ot moified in respect of these mattrs.

Material uncertainty relating to Going Concern

X . ’ ¥ :
i p 31% March 2024,

been incurring losses and their h b eroded.

1o continue as a going concern. However, the financial statements of the subsi
prepared on a going concern basis for the reasons mentioned in the noes to ther respective
financials statements.

Our opinion i not modifid in respect of these matters.

Board of Directors’ Responsibilite

for the Consolidated Financial Results

S\ 7. These Consolidated financial results have been prepared on the basis of the consolidated
" annul fancial stements. Th Hokling Company's Bord of Disctosar rsponsible for
| the preparat ation of these consolidated fi s that give a true and fair

3
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ciderzas ccoas

View of the loss and other comprehensive loss and other financial nformation of the Group
inchding s ssoitsinacodanc it he Inian Accomiing Standars pscribd dex
Section 133 of the Act read with relevant rules thereunder and other account
incils pevrally, sceped i Ini i compliance i Reguition 33 of the Lising
Reguens T ropesive B of Dicor o the compeaies i

the provisions of the Act fo safeguarding o the sssts 3 ind f
of appropriste

making judgments and estimates prudent; and the

Geign, implecoution nd maimcasace of adequse ncrnal fiaancial convl, hat were

e

o e pparion and st of e conlinied arcal et o e . ad
T St 1 o e et b e 5 A1 P A
used for the purpose of preparation of the consolidated financial  resuls by the Directors of the
Holding Company, a aforesaid.

included in the Group and of its associates are responsible for assessing the abiliy of the

i associos 10 conin . & gong coneee, dichsing 5 sppicable, maiers
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors cither intends 1o liquidate the Group o 10 cease operations, or has no
relistic alternative but to do

9.
responsible for

10, Ou aectivesare o o rensonabl ssuace sbout wheter e consldated fnancil
s b  whol r e fom materil mistatement, wheterdu 0 s o e, nd 0

assurance, but s not @ guarantee that an audit conducted i accordance o et e

considered material if, individually or in the agaregate, they could reasonably be expected 10
influence the economic decisions of users taken on the basis of these consolidated financial

L As accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+ Ldentify and assess the risks of material misstatement of the consolidated financial results,
‘whether due o fraud o eror, design and perform auit procedures responsive o thas rsks,
it opinion.

Tha itk of oo
ng fom eror, s il may vl collc, forger, inentiona omisions,
misreprsenaions or h oveid of weralcontrol

+ Obtain an understanding of internal control relevant 10 the audit in order to design audit
Under Section 14303) ( Act, we

nternal
financial controls with reference to fisncial statements in place and  the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonabl




JSUS & ASSOCIATES
cluerzas accouniuTs
. i the Board of Di i of

reltd o evets o codions i may cast sigi m o i o the ity of e ooy
and its associates

exists, oy

consofdatd ol resuls o, f such discloares are ladeqat, 0 oy o

Ourconclasions s basd e ot eviden abaind wp 0 the i of ot air's
However, fture events or o conns o, S e oo s e o o

1 coninge 55 gaing concen.

% resuls,
including the disclosures, and Whether the mmmm financial results represent the
P

« Obiain sufficient appropriste audit_evidence regarding the financial resultsfin
information of the entities within the Group and it associates 10 express an opinion on the
consolidated Financial Resls, We are responsible for the direction, supervision and

e corsined Financl Resl, vhi v b sl by othr sl i
dions s repoeshle b i diecon, seriion e peckotimce of te smdts
pon opinion.

- ) . y
entiiesincluded in the consolidated financial resuls of which we are the independent auditors
ing, among other mattrs,the planncd scope and timing of the audit and significant audit

Ve provide those charged with govemance with a staement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
* . e

where applicable,related safeguards.

13. We also performed procedures
Regulation 33(8) of the Listi

accordance with the circular issued by the SEBI under
ded,

Other Matters

14. The Consolidated Financial Result include the audited Financi

Results of eleven subsidiary
1198648 lakhs
s af March 31, 2024, Group's share o total revenue of Rs. 2442.86 lakhs and Rs. §143.20 akhs
‘and Group's share of total et proft of Rs. 193.44 lakhs and R. 194.29 lakhs,total comprehensive
income of Rs. Rs. 193.44 lakhs and Rs. 194.29 lakhs for the quarter ended March 31, 2024 and
March 31
‘year ended March 31, 2024 s considered inthe consolidated financial results, which h
it by theie espoctive indopeadent mors The conslatedfaancial el lln u\cludu

of Rs.41.23 o el

{esuls, i respet of three assocates which v been auditd by thirrespctive independent

auditors The independent auditors" reports on financialstatements of these cntiies have been

fumished 0 u 4 our opinionon th consldted Finanial Reuls i s fr s i et o
ed in respect o these eniies,
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i of Rs. Rs.
s L0.63 ¥ March 31,2024,

Narch 3| 3034 Thew Anancil e e mdied and have ben fuished 0 s by
inancial Result, in

on such unaudited Financil Results cetified by the Management s saied above. Any
adjustment upon audit by the respectve auditors (o the unaucited Financial Results could have:

formation and explanations given 1o us by i Halirg Compy's Mimapracs, Sose
nancial Results are not material o the G

formation certified by the Board of Difectors.

16. The Financial Results include the results for the quarter ended being the balancing figure

eview by us.

For JSUS & Associates,
Chartered Accountants
(Registration number: 329784E)

(Adrish Roy )
Partner

(Membership Number 055826)
'UDIN: 24055826BKFLIOS6T2

Plce : Kol
Date:30° May, 2024




Vipul Limited

Vipul J
Fax: 91-124-406 1000
E-mail : info@vipulgroup.in
wewipugroup n
Annexure |
Declaration on Audit Qualification
[Vide SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016]
y the Audited Financial
e 201
We hereby it ified opis i Audit
4 March 31,2024,
Place: Gurugram

Dated: May 30,2024

Regiterd Offc: Unit No 20,C-50,Maiya Ngar. New Deh- 10017
"IN Nos L655230L2002PLC167607



Vipul Limited

e
GolfCourse Road, Sector43
Gurgaon - 122009
Vipul Tel: -91-124-406 5500
o 406 1000
E-mal: nfo@vipugroupn
Wi vipugroup.n
Annexure 1T

Declaration on Audit Qualification

[Vide SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016]

We hereby confirm that there is some Audit Qualification with respect to the Audited Financial

Results (C the Company March 31, 2024,

‘We hereby their Audit

201,

Registred OffcesUnit Ko 201,C-50,Malviyo Nagartew Dl 110017
‘CINNo: L65S23DL2002PLC167607
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e mlo@wmmmm
roupn

Brief Profile of M/s. AVA Associates Annexure it
M Y8 A o Pt ey e e e e
e :
are professionals iali \. The detailed is ‘website

ie. wwwavaassocites.in

Nomn{c}mhmmo{ﬂmafarmdlmanmmdnruwmskdwllhmehnmmsw
Directors or Key Managerial Personnel of M/s. Vipul

e O Un o201 5 b e e e 16017
923002002°C167607



Vipul Limited

\4 Vipul TechSquare:
Golf-Course Road, Sector-43
‘Gurgaon - 122 009
i Tek: 91124406 5500
Vipul -124-406 1000
E-mai : info@vipulgroup.n
vipugroup.n

Annexure IV

Brief Profile of M/s. Vijender Sharma & Co.

M/s. Vijender Sharma & Co. is a leading firm of Cost Accountants rendering comprehensive

‘matters, company law, corporate legal services, business structuring, investment consultancy,

‘The firm was founded by Vijender Sharma as proprietor in 1998 and Partnership in 2006, The

None of the Partners of the aforesaid firm are concerned or interested with the Promoters or
Directors or Key Managerial Personnel of M/s. Vi

Regiteed Offce: Uit No 20,C-50,Maiya Nogar.New Db 110017
N Nos L6SS230L2002PLC167607



