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@ STRICTER NORMS FOR LISTED ENTITIES

New delisting rules
for NCDs notified

Holders'nod must
within 15 days
after notification

PRESS TRUST OF INDIA
New Delhi, Avgust 28

WITH AN AIM to protect
investors'interest, the Securi-
ties and Exchange Board of
Imtia {Sebi) has notified a new
framework prohibiting listed
entities, with more than 200
non-QIE (qualified nstitu-

FOR INVESTORS'
INTEREST

WThe new rules will
prohibit listed entities
withower 200 nen-QiB
helders frem delisting
woluntarily

W The present rule allows
entities to delist by giving
a prior intimation to the
stock exchange about
the board's meeting

tional buyer) holders of non-
convertible debt securities,
from delisting voluntarily.

Lnd.cr the new rulc the
li will b
pemission from all holders of
non-convertible debt securi-
tieswithin 15 workmg}days af
receiving the notification
of delisting.

The present rule allows
entities to delist iving a
pmrintimationt?tﬁcstogd
exchangeaboutthemeeting of
the board of directors, where
the proposal for a voluntar
dclis]:ingp‘rconsdcmd. L.'nlikz

uity, wherein approval bya
oot mapritypnl:suff‘(zym
forap})mvalofd.clstmg in the
my k approval of
100% of the debt security
heolders has boen mandated for
delisting of debt securities.
Thisis because, unlike equity
whichis a pc&pclual instru-
ment, listed debt securities
haveafinite term tomaterity.
In its notification isswed on
August 23,5ebi said the new
framework for delisting of
non-convertible debt securi-
tieswould allowall listed non-

'Fit & proper’ criteria tweaked for exchanges

CAPITAL MARKETS REGULATOR Schi has
tweaked its framework regarding fit and
“criteria forstock exchanges and other
;ﬁt infrastructure mt.im‘%‘:s‘whudry
anydirection passed against such institu-
tionswill not atfect t heirope rations The new

rulesareaimed at sepamating the mleofan
individual from such institutions.
The Sebi said that*fit and praper peson’

WiE
DAINI'.'Y'.

comvertible debt securities to

bedelisted voluntarihy
However, entities would

notbe avtharised todelist cer-
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Brightcom begins

hunt for CEO, CFO
after crackdown

SIDDHANT MISHRA
Mumbai, August 28

FOLLOWING ITS BOARD
meeting on Sunday, the Bright- .
com Group announced majr
changes to its top leadership,
according to anexchange filing.

The company said that the
managing directorand chief
execut ive Suresh Kumar Reddy
and chief financial officer
(CFO) Narayana Raju have CRACKING
stepped down from their THE WHIP
respective rales. The develop-
mc];comsamidthccla i IThl:matedtsl
down by the Securities and Ea?:edmr an: =
Exchange Board of Ind ia {Seb Glu

ey ! founder Shankar

foralleged accounting imegu-

larities and mis-reparting of

financial statements.
Inaninterim orderisswed on

Sharma from selling
shares in the fim

WThe group's

market infrastroct ure institutions will have
toensure that all itssharcholders, directors
and key management persannelare fitand
proper persons at all times.

aéle

tainsecuritieswhilesclectively  August 22, the markets watch-
listing others. ! dogg"mam'rm ReddyandRajy  MDand CEQ Suresh
Also, it would not applyte  from holding board positions in Kumar Reddy

thedelisting of non-convert-  listed companies. It had alko  and CFO Narayan

ible debt securities in certain - bamred  GQuant  founder Raju have stepped

situationssuch as delistingas  ShankarSharma from selling down fromtheir

aconsequence of any penalty  sharesin the firm. respectivercles

ar action initiated against the Besides the resignations the

listed en P‘ stock  board alsoagreed toinitiatethe

exchanges; delisting pursuant  searchfora newchicf executive  the need for regulatorycompli-

totheredemption of thenon-  officeriCEC)and aCFO inomder  ance. Steps will be taken to

convertible securities. o ensireasmaoth continuityin cnga_l;t with relevant regula-

leader- bod ies

sflipmamvmpmpowgmowr- amcwiﬂla]lapphtablcrcgula-

secthetmnsition proess.
“Received and acknowl-

criteria will apply to the applicant, stock edged resignation ketters from
exchange, clearing corporation, depasitory, Mr_Suresh Reddy,whowas serv-
theirshareholders, directors and key man- ingas thechairmanand manag-
agementpersonnelatall times. Furthersuch  ing director of the company.

Received and acknowledged
resignation letters from Mr.
Narayana Raju, who held the

tions during this transition
period " it ad,

During Sebi's probe, it had
come tolightthat the company
had fabricated bank account
statements pertaining to its
preferential allotme it of shares.

There were mismatchesin
the statements submitted by

pasitionafCFOofthecompany!  entities that were issued pre-
—PTI the exchangefiling dshares and th
“The Board acknowledged  directhy from their banks.

DHARAMRAJ DHUTIA
Mum bai, Avgust 28

THERESERVE BAMK of India’s
mave to withdraw liquidity
from the banking system has
forced lenders to scout the
market for funds, pushingup
the issuances of certificates of
deposits {CDs) to a three-
manth high for the previous

Notice of 43rd Annual General Meeting,
Book Closure and Remote E-Voting il

fartnight.

Eanks raised over 35 000
crome {$4.24 billion) via CDs in
thefortnighte nded August 25,

data from CCIUs F-Trac plat-
form showed. That is the high-
est since the two weeks en
May 19, ar before the central
bank withdrew the highest
level currency notes. "Most
banks were caught by surprise
with that move and have little
aption but to rely on market
funding and are prefering
CDs instead of going for
avernightbomowing on adail
hais:?;cnbrtrca’gn;ryol’ﬁcia};
at astate-run banksaid. Earlier

Gati Shakti:
100 projects of
nearly ¥6 trn
get approval

THE MMP,which hasmultiple
layers of geospatial data
showing all physical and
social infrastructure of an
area and land records at one
place, has been designed for
faster planning and better
designso that the impact of
aninvestment is maximised.

since all data on existing
infrastructure ame available,
planning a new pmject
around it beco mes easier and
enables taking into account
the hurdles that mayarise at
the construction stage. itako
enables the design of the pra-
ject ina way that it has the
maximumimpact in an area.

The ministry of Railways
has reported greaterspeed in
final location surveys. In
Fr22 it completed 427 sur-
veys asagainst 57 in the pre-
vious year"In caseof detailed
routesurvey done bythe min-
istry of petroleum and nat-
ural gas, it used to take six to
nine months to prepare 46
reparts manwally. But now
using NMP through elec-
tromic DRS, with theclick ofa
button the reparts get cre-
ated, which has made the
process simpler and faster
Dawra said.

Inputs of different min-
istriesensure that a projectis
aligned with other available
ar planned infrastrectere in
thearca,which it willaddress
to get the maximem out of
the proposed investment.

The Gati Shakti Master
Plan was launched in 2021
forcoord inated planning and
execution of infrastructure

dated that banks maintainan
additional 10% cash reserve
ratio for any increase in

depasits between May 19 and
July 28, and this led to with-

rojects so that each project
rma?}.s scambesshy wi]t)h aFnd
enhancesthe impact ofother
planning for an area beit in
industrial corridors, roads,
raitways, ports, telecom,
urbandevelopment projects,
petroleum pipelines, renew-
able energyand social sector.

Dry August may
drag monsoonto
weakest in 8 yrs

RAINFALL BETWEEN %0%0-
95 % sconsidered ‘belownor-
mal'while precipitation below
0% of LPA is termed “defi-
cient’  Rainfall  received
between  104%-110% of
benchmark fallin the ‘abave
normal’ category while vol-
ume of minfall above 1 108 of
LPAis referred as‘excess The
LPA saverage rainfall received
during 1971-2020at 87 cen-
timetres.  Rains  during

marginally higherat 332 mil-
lion torne {MT).

While rinfall has been
uneven in some years, the
impact on foodgrains pro-
duction has been seentobe
marginal. For instance, in
2014, MONsoan Tains were
12% below normal but food
grainoutput declined by just
5%t0 252 MT.In 2018, maon-
so00m Tains were 9% below
normal buttheprod uction of
rice,wheat and pulses did not
fallinthe 2018-19 crop year.

Succession
plan: Akash,
Isha & Anant to
join RIL board

AMBAKIWILLals0 groomand
empaverall next-generation
leaders at RIL apart frammen -
taring hischild ren
The three children have been
managing key businesses of
RIL, incleding retail, digital
services,andenergyand mate-
rials, over the last few years.
Theyaka serve on the boards
of RIL's key subsidiaries.

Akash, Mukesh Ambani's
elest son, has been the chair-
man of RILs telecom sub-
sidiary Reliance Jio Infocomm
since june 2022

Isha, Akash's twin sister,
aversees Reliance’s retail arm,
while Anant, the youngest of
thesiblings, was tasked with

August-September,  which
constitute around 4 0% ofthe
total monsoon irecipitatmn,
am crucial forthe growthof
kharif crops such as paddy,
pulses, ailseeds, cotton and
Sugarcane.

Irdia’s foodgrain produc-
tion rose by 5% on yeartoa
new record of 330.5 million
tone {MT) in the 2022-23 aop
year.The target for 2023-24is

rupees from thebanking sys-
tem That,along with taxeut-
Aaws pushcdt.ﬁcbanl.ngs)&
tem liquidity into deficit for
lastweek for thefirsttime this
financial year.

iilities of the group's
ncwcncrgy business. Accord-
ingto an earier notice by RIL
for a special resoletion, the
company had sought share-
halders'approvaltae-appoint
Ambanias chairman and man-
agingdirector for another five
vears with no salary,on expiry
of his present term of oftice.
His presenttermendson April
19,2024,

Banks’ CD issuances hit three-month high

led by Canara Bank. HDFC
Bankand Canara Bankdid not
respand to a Rewters email
secking comment. "There is
also a pick up in credit, which
has led banks to tum to c0

Ofthe total pr d
rmised around T16,200 crome
via CDs, wit h HDPC Bank lead-
ing the pack. Following a
n’Ergtr w]?tah HOFC Lhd?gthc
bank has been raising more
funds via bulk deposits from
the market. State-ren lenders

market for fund g, said
head of
Credit
demand in India typically
picks up from September
Meanwhile, interest rates on
these shorter tenor instru-
mentsakao wse to a near four-

this month, the REThad man-  drawals of over one trillion

raised around TLE900 crore,  month high — REUTERS
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