
Date: May 28, 2019

To.

Department of Corporate Service

ESE Limited. P. 1. Tower,

Dalal Street. Fort,

Mumbai-400 001

Dear Sir/Madam.
ESE SCRIP CODE: 509835
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The Board of Directors of the Company at their meeting held today i.e. Tuesday, May 28m, 2019, has

inter alia, considered and approved the following:

1. Audited Financial Results for the Quarter and Financial Year ended on March 31. 2019 along

with Auditor's Report.

2. The change in designation of Mr. Sanjaykumar Vinodbhai Majethia from Whole Time

Director to Director of the Company

3, Recommendation of payment of the dividend of 0.01% on the Non-convertible Non-

cumulative Redeemable Preference Shares for the financial year ended 31“ March.

2019. subject to the approval of the shareholders at the ensuing 49th Annual General

Meeting (AGM).

In terms of the 5581 Circular CIR/CFD/CMD/56/2016 dated 27'1' May, 2016, the company hereby

declares that the statutory auditors have issued the Audit Report with Unmodified Opinion on

Annual Audited Financial Results for the Year ended March 315‘. 2019.

The meeting of the Board of Directors of the Company commenced at 12:30 PM and concluded at

01:30 PM.

This is for your information andrecord.

Thanking you.

Yours truly.

For, PREMIE YNTHETICS LIMITED

\
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COMPANY SECRETARY

Read. 0". : Surana House, B/h. Klassic Chambers, Swastik X Road, Opp. Narnarayan Complex, Navrangpura,

Ahmedabad-SBOOUQ, Gujarat.
Phone/Fax : 07946430946,07945431558 E-mail :premiersyntheiics@gmail.com Website:www.premiersyntheticsltdmm

"

Factory Adm: PlotNo.835-837,Nr. RakanpurChowkadi,Rakanpur,Ta|.Kalol.Dist:Gandhinagar—382721,Gujarat.
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PREMIER SYNTHETICS LIMITED

CIN L99999GJ1970PLC100819

Regd. Office :Surnlla House, B/II. Klnssic Chambers, SwastikX Road, 012]). Narnaraynn Complex, Nnvrangpura. Ahmedahad 480009

AUDITED FmANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31?, MARCH, 2019

Rs, In 1.111115

Quarter Ended Year Ended

:2 Particubira Audited Unaudited Audited Audited Audited
'

31.03.2019 31.12.2013 31.03.2019 31.03.2019 31.03.2018

Income:

Revenue from Operations 140005 999.09 1,195 42 4,8593 4,533.57

Other Income 4 90 9 7g 34 22 9147 90.10

1 Total Ineome 1,404.96 1,008.87 1,279.65 4,727.40 4,723.68

Expenses:

a) Cast ofmarenals consumed 964.40 731.57 974.52 3,450.46 3,553 68

h) Purchase ofstoclt in trade - - - - -

e) Change in inventories of fmished goods, stock in trade and work in Progress 1135 23 31 33 (17.10) 134.05 (34.16)

d) Employee benefit expesnes 41.37 36.56 17.72 133.36 10051

e) Finance Costs 2.61 2.34 9.82 0.02 13.37

t) Depreciation and amortisation expenses 16 02 15.02 16.05 64.12 63.83

g) P0\ver& Fuel 113 05 93 61 114 32 414 33 448.53

h) Otherexpendirure 86.34 67.04 123 69 310 17 456.62

2 Total Expenaes 1,411.00 978.97 1,239.02 4,520.07 4,607.37

3 Profit/(Loss) before exceptional and extraordinary items(I-2) (6.05) 2930 40.63 207.33 116.31

Exceptional Items - - -

Profit/ (Loss) before Exceptional Items and tax (6.05) 29.90 40.63 207.33 116.31

Extraordinary items - - - - -

4 Profit/(L053) before tax (6.05) 29.90 40.63 20733 116.31

Tax expense:
- - .

(1) Current Tax - ,
-

. .

(2) Deferred Tax - - - - -

5 Profit/ (Lois) tor the period (5.05) 29.90 00.63 207.33 116.31

Other Comprehensive Income

A. (1) items that W1" not he rec1assified to profit or loss . .
- . »

(ii) income tax relating to items that W!" not be reclassified to profit or 1035 - - - - -

13. (i) items that will be reclassified to profit or loss - - - - -

(ii) income tax relatin to items that will be reclassified to profit or loss - - - . .

6 TotuI Comprehensive Income . , . . .

7 Totat Comprehensive Income (or the period (5+6) (6.05) 29.90 40.63 207.33 116.31

0 Paid Up Equity share Capital

(Face vaIue orthe share Rs, 10/- each) 459.32 459.32 459.32 459.32 459 32

9 Paid up Debt Capital 950.00 950.00 950.00 950.00 950.00

10 Other Equity excluding Revalution Reserves ofRs 1500 tacs as per bn1ance

sheet of previous accountiii year
, - - 673.64 469,57

11 Earning Per share ( EPS)

Basic and Dlluted Earning Per share (EPS) (Rs, Per share)
for the year to date and for the previous year ( not 10 be annualized) to 13) 0 55 0.91 4 51 2 50

m

I The above reeuIis were revtewed and recommended by the Audll Committee and approved by the Board ofDireotors at its meeting held on 23'“

May. 2019 The Statutory Auditors of the Company have carried out audit of the Fiancial results for the year ended March 31,2019.

1 The Company operates in single segment i e. texllles and hence separate segment reporting is not applicable as per 1nd AS 100.

3 The above results have been prepared in accordance With the Companies (1ndia.ri Accamling Standards) Rules, 2015 (Ind AS) prescribed under

section 133 otthe Companies Act. 2013

4 previous year/period figures have been regrouped/reclassified wherever considered necessary

5 The figures for the current quarter and the quarter ended March 31,2013 are the balancing figures ofthe full financial year ended March 31,2019 and

period ended March 31, 2013, respectively and pubhshed year to date figures upto the third quarter ended December 31, 2013 and December 31,

2017 respectively.

Fur Pre 1' Synthetics Limited

16JUW
Place : Ahmedabad iiutAhanm"

Managing Director

Date: 211‘“ Muy.2019 DIN No. 00955362



PREMIER SYNTHETICS LIMITED

cm L999996J1970PLC100829

Regtl. Omce : Sunnl Home, 13/11. Klnssic Chlmhen, Swsmk x Rand, Opp. Nnmuuyln Cnmplex, Nsmngpun,

Ahmedabld 430009

stntement of Asset: and Lamina:

(In. in Laid“)

Y5“ Ended Yen: Ended

Pmiculm Audited Audiked

31.03.2019 31.08.2013

A. ASSETS

1 Non-Cutout Afletl

s. Property, Flam; 5r Equxpmem 2,457.23 2,451.45

5. Capital Work in Progress
. -

c. Deferred Tax Assets (Net) 575.00 575.00

cl. Financial Assets:

[1) Loans 79.93 50.11

c, outer non Current Assets 2.09 2.35

Sub-Tatal— Non Current Assets 3,144.25 3,133.92

2 Current Allah

a. xnvemories 423.87 452.54

1:. 91119115151 Assets:

11) Trade Receivables 1,120.95 701.1 1

111} Cash and Cash equivalents 4.04 10.59

(111) Loans 105.25 121.93

Sub-Tokal-Cnn'en: Amt: 1,555.12 1,295.27

TOTAL ASSETS 4,799.37 4,455.19

3. mum AND 1111111117159

1 Equity

s. Equfl’y Share Capital 459.32 459.32

b. Other Equity 2173.54 1959.57

Suh-Total-Equity 2,652.56 2,423.39

2 11.111111“

Non-cment Linbmtm

a. Financial Liabut'u‘es

(1} Borrowmgs 1.938.06 1,711.60

1). Prov-ismns 22.59 74.23

Sub-Tntnl-Non-Curnnt umuues 1,950.55 1,735.33

Current mum»

at, financial Ltabilmes ,

(1) Trade Payable: 159.51 133.30

b. Other Current Liabuities 25.73 25.49

c, Pruwsinns 9.35 3,63

Sub-Tom-currant “mums 205.75 220.47

TOTAL - mum um LIABILITIES 4 799.37 4,435.19

Far 1m ynthefic: Limited

/ 51W?

Manrging Dimmt

DIN No. 00955362

Place : Ahmed-Ind

mtg: 29th may. 2019
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LOONIA Er ASS-GQIATES Hitesh Laonia

CHARTERED AGES 21le AN T (3. Com, A.C.A., C.M.A., CS.)

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 ot' the SEBI (Listing Obligations and Disclosure

Requirements) RegulationsJOlS

To,

The Board of Directors of

PREMIER SYNTHETICS LIMITED

We have audited the quarterly financial results of Premier Synthetics Limited for the quarter
ended March 31, 2019 and the year to date results for the period April 1, 2018 to March 31, 2019

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These

quarterly financial results as well as the year to date financial results have been prepared on the

basis of the interim financial statements. which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on our

audit of such interim financial statements which have been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS

34)for Interim Financial Reporting. prescribed. under Section 133 of the Companies Act, 2013

read with relevant rules issued there under; or by the Institute of Chartered Accountants of India,
as applicable and other accounting principles generally accepted in India,

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether-the financial results are free of material inisstarementts). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results An audit also

includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and t0 the best of our information and according to the explanations given to us

these quarterly financial results as well as the year to date results:

i. Are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

It-; (M) 93273 11334

looniaflssocz'ates@gmail.com



ii. Give a true and fair \ iew ol‘the nel profit/ loss and other financial information for the

quarter ended March 3 l, 2019 as well as the year to date results for the period from

April OI. 2018 to March 3l.20l‘)

For, Loouia & Associates

Chartered Accountants

Hitesh Loonia

Proprietor
Place: Ahmedabad Mem. No. 135424

Date: 28/05/2019 , FRN: 130883W
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Date: May 28, 2019

To.

Department of Corporate Service

BSE Limited

P. ]. Tower, Dalal Street,

Fort,

Mumbai-400 001

Dear Sir/Madam.
BSE SCRIP CODE: 509835

Sub: Declaration of Unmodified Opinion
Reference: Regulation 33(3](D] of SEBI (Listing Obligations and Disclosure

Requirement) Regulations. 2015

With reference to the above regulah‘on and SEBl Circular No, ClR/CFD/CMD/56/2016
dated 27‘h May, 2016 , we hereby confirms and declare that the Audit Report issued by

M/s. Loonia 8: Associates (FRN: 130883W), Chartered Accountants, Ahmedabad on the

Audited Financial results of the company for the Quarter and Year ended 31st March,

2019 is with the Unmodified Opinion.

Kindly take the same on your records.

Please take note of the same.

Thanking you.

Yours truly.
,

For, P
‘

ier Synthetics Limited

/ lgflw
Gautamchand Surana

Managing Director

Hand. 0". : Surana House, B/h. Klassic Chambers, Swastik X Road, Opp. Narnarayan Complex, Navrangpura,

Ahmedabad-SEOOOQ, Gujarat.
Phone/Fax : (NS-26430946,079-26431553 E-mall :premiersynthetics@gmai|.com Website:www.premiersyntheiicsltdcbm

"

Factory Add: PlotNo.835-837, Nr. RakanpurChowkadi, Rakanpur,Tal. Kalol.Dist.:Gandhinagar-382721, Guiarat.

Phone/Fax : 02764-286761 E-mail :premiersynthetics18@gmail.com


