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16t Qctober, 2019

To,

BSE Limited

Phiroze Jeejeebhoy Towers, :
Dalal Street, Mumbai — 400 001 —
E-mail: corp.relationsﬁ'i'bsei'ndi'é-::'(;éinl ——

Sub: Intimation under Regul&hon 30 read w1th Schedule [1I of SEBI (Llshng. Obligations and
: Dlsclosn:e Requxrementg) Regulatmns 2015

"Rdw$Ekaﬁ%gm'

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule Iil of SEBI (Listing Obligations and Disclosure
Requirements) Regukatmnb, 2015-and: pu rstantto the- approval of the Board 6f Directors in their
meeting held on 14 'Augukt 2019 regarding the sale of stake in- ‘Wholly Owned material
subsidiary of the Company ie Carari Impex Private Limited(formerly known as Satra
Infrastructure and Land Devekapus anare leured b (Hé'leinaftél teferred as “Carari”) subject
to Shareholders approval. Aumdmb]» purstiant-tothe Shareholders-Approval, the company
has divested its remaining 51% stake- ircwholly-owned ma_tu_l_'__il subsidiary i.e in “Carari” and
consequent to the same Carari ceases to be the subsidiary of the company.

The details required to be disclosed pursuant to the same are as under:

Particulars of Information required |~ ~Particalars 6f Information provided

a) the amount and percentage “of the | Turnover of Carari Impex Private Limited is

turnover of reveriue “or income-and | INR 8.48Ta khs cqualmg to5:0.26-% of the total

net worth.egntribu-ﬁed_by stich unit or | furnover- of the -Company during last

division of the listed entity during the | financial year 2018-2019.

last finan@y/ear; _ _ | P _ _
== - Net worth of Carari INRA63.94) Lakhs as on

= 31 March, 2019 = =
b) date on which The agreement for sa1€| Agresment sexented orr16th October, 2019

has been entered into;

) the expected date of completlon of | 16th October, 2019
sale/disposal;

d) consideration received from such | The consideration is Rs.2,04,000/-
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sale/disposal;

e) | brief details of buyers a_ﬁd whether | Details of Buyer; Mr, Vishal Kothari, Mr.
any of the buyers belong to the | Sagar Kothari, Mr. Sheetal Bhutra and M/s.
promoter/ promoter group/group | Visagar Financial Services Limited

companies. If yes, details thereof; ——— ="~ -

{ The buyer does not belong to promoter /
: = /promoter group/group.companies.
whether the transaction would fall - The transaction is-not with related party

f)
within related “party transactions? If | herice it will “not- be a related party
yes, whether the —same - {s done- at rtransaction.
“arms length”; [ _|
g) | additionally; in-case of a slump sale, | Not‘Applicable
|

| indicative disclosures provided for

| amalgamation/ — merger, ~ chall  be
disclosed by the listed entity with
respect to such slump sale.”

Kindly take above on record and acknowledge the same.~

For Satra Properties (India) Limited
paa—
":_-:’___,_‘——7
<
Prafil N. Satra
Chairman and Managing Director
DIN: 00053900 -

Place: Mumbai ////////
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