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D. KOTHARY & CO.
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Global Offshore Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial Results of

Global Offshore Services Limited ("the Parent"), and its subsidiaries (the Parent and its

subsidiaries together referred to as 'the Group'), for the quarter ended 31 't December, 2019 and

year to date from }st April, 2019 to 31st December, 2019 (the "Statement") attached herewith,

being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEB1 (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('th<.' 1.ic;ting

Regulations'). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended 3Jst December, 2018 and year to date from 1,t April, 2018 to 31'1 December, 201? as

reported in these unaudited consolidated financial results have been approved by the Parent's

Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read

with relevant rules issued thereunder and other accounting principles generally accepted in

India read with the circular. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Statement includes the result of the following entities:

Parent Company:
(i) Global Offshore Services Limited

Subsidiaries:

(i) Global Offshore Services BV

(ii) Garware Offshore International Services Pte. Ltd.
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D. KOTHARY & CO.
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and

except for the possible effect of the matters described in paragraph 6 below, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in accordance

with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act, 2013, as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India, has

not disclosed the information required lo be disclosed in terms ot the Listing Regulation. read

with the circular, including the manner in which it is to be disclosed, or that it contains any

material misstatement

6. The accompanying Statement includes the unaudited interim financial results and other

information in respect of two subsidiaries, whose interim financial results and other information

reflect total revenues of Rs. 1,176.51 lakhs and Rs. -l,237.59 lakhs. total net profit atter tax ot

Rs. (1,303.91) lakhs and Rs. (8,323.77) lakhs, and total comprehensive income of Rs. 627.75 lakhs

and Rs. 2,134.15 lakhs, for the quarter ended 31'1 December, 2019 and for the period 1'1 April
2019 to 31st December, 2019 respectively as considered in the unaudited consolidated financial

results. These above two subsidiaries financial results have neither been audited nor been

reviewed by other auditors and have been presented solely based on information compiled bv

the Management and approved by the Board of Directors. Accordingly, we are unable to

comment on the impact, if any, on the Statement of unaudited consolidated financial results if

the same had been reviewed or audited.

For D. Kothary & Co.

Chartere Accountants

Firm Re stration No. 105335W

Mehul N. Patel

(Partner)
Membership No. 132650

UDIN: 20132650AAAABC1376

Place: Mumbai

Date: 1Qth February, 2020
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Global Offshore Services Ltd,

Registered Office: 101, Swapnabhoo;-111, 'A' Wmg, S. K. Sole Rood, Dadar{West), Mumbai - '100 02.B.

ON No: L61100MH197&Pl.C019229

Statement of Standafone and ConsoUdated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2019

R.!11 I Lakh
•.

n •

Consolidated Stand Alone • Parent Company

uarter Ended Nine Months Ended Year Ended uarter Ended Nine Months Ended Year Ended

31 12,2019 30 09 2019 31112 2018 3111212019 3111212018 31103/2019 Sr, No. Particulars 31• 1212019 3010912019 311[)12018 31112/2019 31!12/2018 3 !OJ 2019

runaudited Unaudited" IUnauditedl tUnauditedl 1unaudltedl IAudlted) 1 Unaudited 'Unaudltedl Unaudited 'Unaudited? run audited Audited_\

l Revenue from Operations

2,984.10 3,139.56 3,031.82 8,960.32 9,301.23 12,778.82 fleet 0,.artering Earnings ( Net l 1,874.43 1,828.Sl 1,570.15 5,187.01 4,822.97 6,481.60
- - - Other Or erenre rrccme - -

2,984.10 3,139.56 3,031.82 8,960.32 9,301.23 12,778.82 Tota! Income from ?lions 1,874.43 1,828.51 1,570.15 5,187.01 4,822.97 6,481.60

106.68 102.13 513.00 518.37 1 078.78 451.44 z Other Inrome 39.84 10.97 5.87 54.08 16.03 54.98

3 090.78 J 241.69 3 544.82 9.478.69 10 380.01 13 230.26 3 Total Revenue 1914.27 1 839.48 1 576.02 5 241.09 4 839.00 6 536.58

4 Expenditure
N,A, N.A. N.A. N.A. N.A. N.A. a) Cost of Material Comsurr,ed N.A. N.A. N.A. N.A. N.A. N.A.

N,A, N.A. N,A, N.A. N.A. N.A.
b) Change ir, rm.ventories of f"mished Goods, wOO.-lri-progress

N.A. N.A. N.A. N. A. N.A. N. A.
and Stock-in.--trace

1,073.76 1,772.03 3,263.59 6,158.98 9,984.31 14,042.50 cl Flee!: Operating Expenses 566.36 879.19 535.33 2,020.82 1,846.76 2,482.87

918.39 837.04 959.25 2,643.23 3,125.62 4,634.34 d) Employee Benefits Expenses 511,19 507.84 518.75 1,521.14 1,532.70 2,088.89

1,215.60 1,988.19 1,997.37 5,178.62 5,785.02 8,001.54 el Finance Cost 604.06 61'6.25 696.69 1,857.32 1,986.66 2,654.15

748.65 643.64 945.74 2,394.77 2,801.76 5,943.60 I_?,necreceuoa and Amortisation Expenses 596.47 571.71 584.99 1,807.70 1,755.82 2,341.82

298.31 311.17 · 323.89 857.00 831.86 1 053.04 Other Ex"endihtre 123.96 119.22 123.33 337.57 294.79 493.95

4 254.71 5.552.07 7 489.84 17 232.60 22 528.57 33 685.02 Totat exnenses ta to" l ? 402.04 '· 2 694.21 2 459.09 7 544.55. 7 416.73 10 061.68

(1,163.93) {2,310.38) (3,945.02) (7,753.91) (12,148.55) {20,454.76) • Prof"lt/{Loss) before Exceptional Items and Tax (487.77) (854.73) (883.07) {2,303.46) (2,577.73) (3,525.10)

376.33 998.31 (1,376.76) 2,123.89 1,543.74 49,101.95 6 Exceptionat Items Debit/ {Qedi!: l 376.33 998.31 (1,376.76) 1,384.74 2,555.74 3,647.35

11 540.26 308.69 12 568.26 9 877,80 13 692.29 159 556.71 7 Profitl'loss' before Tax 1864.10 '1853.04 493.69 '3 688.20 rs 133.47 r7 172.4

• Tax Expenses

11,93 5.26 3.73 20.14 8.93 7.00 Current Tax - De.bit/ {Credit} 11.93 5.26 3.73 20.14 8.93 3.50

- - - - . Tax for earlier vear - - -

11.93 5.26 3.73 20.14 8.93 7.00 Tota! Tax ecenses 11.93 5.26 3.73 20.14 8.93 3.50

1 552.19 3 313.95 (2 571.99 {9 897.94 (13 701.22 169 563.71 9 Net Profit I ssj fm-the =riod from continuln rations 876.03 11858.30 489.96 /3 708.34 rs 142.40 175.95

- - - - - - 10 Pmftt f {Loss} !or the period from discof1lmulng cperatloos be.fore tax - - -

- - - - - 11 Tax exoenses of dlsrnrnimJ1 . ' -

- - - 12 Net Prnfit / (Los,:} f<tr the pe.-iod '!rem dlscon!irnllng open,tiom, after tax - -

(1,552.19} (3,313.95) (2,571.99) (9,897.94) (13,701.22) (69,553.71) 13 Net Profit/ {Loss} for the period (876.03) (1,858.30) 489.96 (3,708.34) {5,142.40) {7,175.95)

14 Other Comprehensive Inc.:ime

A. Ite1r.s that wm oot be recias,;if'.a1 to profit and loss

1.43 1.43 1.33 4.29 3.99 4.34 - Acttiflal Gain/ {lo;,s) en def!l1ed berwJit pl.3f!S 1.43 1.43 1.33 4.29 3.99 4.34

1.91 (0.50) {0.58) 1.15 {2.13) {1.74} • Equity lnstrumenl5 lhrough other ccmprehensive Income 1.91 (0.50) {0.32) 1.15 (1.87) (1.74)

a Items that will be reclassified to profit and css
-

.

(627.75) (1,777.89) 430.29 {2,134.15) (331.98) 616.76
- E>:cha!lg'! d!ffere.nces ln tr.;mslat!ng the financial statements of a

-
- -

foreig;l operattoos (Loss} /Gain
-

(624.41) (1,776.96) 431.04 (2,128.71) {330.12) 651.36 Totat of Other compretten;;;ve income 3.34 0.93 1.01 5.44 2.12 2.60

(2,176.60) (5,090.91) (2,140.95) (12,026.65} (14,031.34) (68,912.35) 15 Total £omprehensive income for the period (872.69) (1,857.37) 490.97 {3,702.90} (5,140.28) (7,173.35)

{Oml!""S!ng Prclit /{Loss}a,?,d 0#\E<" Comprehe,,,M! m<:Ollll! fur the period)



Global Offshore Services Ltd,

Registered Office: 101, Swapnahhoorni, 'A' Wing, S. !{. &:,.e Road, Dadar {West), Mumbai - 4{]0 028.

ON No: l61100MH1976P'?C019ID

Statement of Standalone and Consolidated Unaudited fi!landal Results fortlw Ouarter and Nine Months Ended December 31 2019

Consolidated Stand Alone - Parent Company

Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended

31/12/2019 30/09/2019 31/12/2018 31/12/2019 31/12/2018 31/03/2019 Sr. No. f'artiru!ars 31/12/2019 30/09/2019 31/12/2018 31/12/2019 31/12/2018 31/03/2019
(Unaudited) runauditedl runauditedl (Unaudited) (Unaudited? fAudited) (Unaudited) fUnaud!tedl tUnauditedl (Unauditedl (Unaudited) fAuditedi

16 Total Comprehensive Income attributable to

(1,765.34) (4,073.98) (1,276.48) (9,384.05} {11,063.83) {48,951.11) - Owners. ol' !:he pare,,t . .

(411,25) (1,016.93) (864.46) (2,642.59) (2,967.51) (19,961.24) - Non Controllng interest . . .

17 Of the Total Comprehensive income above
1

Prof"Jt for the year attributable to

(1,336.64) {2,851.69) (1,592.45) (7,920.35) (10,736.08) (49,380.20) - Owners of the parent . .

(215.54) {462.26) (979.53) (1,977.58) (2,965.14) (20,183.51) - Non Controlirig lnte.reoc . .

18 Of the Total Comprehensive income above
1

Other Comprehensive income for the year attributable to

(428.70) (1,222.29) 315.97 (1,463.70) (327.75) 429.09 • Ownas of the parent . . .

(195.71) (554.67) 115.07 {665.01) {2.37) 222.27 • Non Control!og inte.-est . . .

2,472.88 2,472.88 2,472.89 2,472.88 2,472.88 2,472.58 19 Paid up Equity Shara capital {Face Value of Rs. 10/-} 2,472.88 2,472.98 2,472.99 2,472.88 2,472.89 2,472.88

(36,874.34) 20 Other Equity . . 16,672.98

21 Earning Per Share. {For continuing operatl'0t1s} -rn INR (not
annualised}

(5.41} (11.53) (6.44) (32.03) (43.42) (199.69} Basic (3.54) (7.51) 1.98 (15.00) (20.80) (29.02)
(5.41} (11.53) (6.44} (32.03) (43.42) (199.69} o;uted (3.54) (7.51) 1.98 (15.00) (Z0.80) (29.02)

22 Earning Pet Share (f"or discontinuing operations} -In INR { not

annualised}
. . '"" . .

. . . Dauted . .

23 hmlng Per St,ar,a {F<>I'cantintting 1trnl d!s=nlinulng operations) -Ill (NF

(not ennuallsed)
(5.41) (11.53) (6.44) (32.03) (43.42) (199.69) Bas!c {3.54) (7.51) 1.98 {15.00) (20.80) (29.02)
(5.41) (11.53) {6.44) (32.03) (43.42) (199.69) D?uted (3.54} (7.51) 1.98 {15.00) (20.80) (29.02)

24 Dividend per share

. . . . rntenm dividend . .
- .

- . . . Ana!dMdend . . . . . .

. . . Tota! dMderid . . . - .

By Order of the Board

Place : Mumbai

Date : 10th February, 2020

\V\ l? l,\v,{.-

M. M. Honkan

Whole Time Director



Notes:

(1) The above unaudited financial results have been reviewed by Audit Committee and

approved by the Board of Directors at its meeting held on February 10, 2020. The Auditors

of the Company have carried out limited review of the unaudited financial results for the

quarter ended December 31, 2019.

(2) The Company continues to provide interest on loans unpaid as per original terms, even

though the lender has informed the Company that loans are converted into INR.

(3) Exceptional items of Rs. 376.33 lakhs is loss on restatment of foreign currency loans.

(4) The Company does not have any foreign exchange derivatives exposure.

(5) The Company is engaged in only one type of business i.e. charter of offshore support

vessel. Hence, there are no separate reportable segments as per Ind AS 108.

(6) The figures for the corresponding quarter of the previous year are regrouped/ reclassified

wherever necessary to make them comparable with that of the quarter under review.

By Order of the Board,

Place : Mumbai

Date : 10th February, 2020

\v\ \I\ ""?- -"'""'"

M. M. Honkan

Whole Time Director




