
 

 

 

 

 
November 14, 2020 

 

The Secretary, 

Bombay Stock Exchange Limited, 

Corporate Relationship Dept. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400001 

 

Dear Sir/Madam, 

 

Sub:  Outcome of Board Meeting 

Submission of Unaudited Financial Results (Standalone and Consolidated) for the Quarter and 

Half Year ended September 30, 2020 and Limited Review Report pursuant to Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

Ref:   Scrip code no: 513699  

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, we 

submit herewith Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Half Year 

ended September 30, 2020, which was approved by the Board of Directors of the Company at its meeting 

held today. 

 

We are also enclosing herewith the Limited Review Report of the Financial Results issued by M/s. 

Merchant & Co., Statutory Auditors of the company. 

 

The Meeting commenced at 1.00 p.m. and concluded at 2.40 p.m. 

  

We request you to kindly take the same on record. 

 

For Solid Stone Company Limited 

 

 
(Hardik Valia) 

Company Secretary and Compliance  Officer 

        ACS-22571 

 

Encl:  As Above 
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Independent Auditor’s Review Report on Review of Interim Standalone Financial 
Results 
 
To the Board of Directors of Solid Stone Company Limited  
 
1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results 

of SOLID STONE COMPANY LIMITED (“the Company”) for the Quarter and Half 
year ended September 30, 2020 (“the Statement”) being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015) as amended (Listing regulations).  
 

2. The Statement which is the responsibility of the Company’s Management and has been 
approved by the Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

 
3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information performed by the Independent Auditor of 
the Entity”  issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement, prepared in accordance with applicable Indian 
Accounting Standards (‘Ind AS’), prescribed under Section 133 of the Companies Act, 
2013, read with relevant rules issued thereunder and other recognized accounting practices 
and policies generally accepted in India,  has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

 
For Merchant & Co.  
Chartered Accountants 
ICAI Firm Registration No. 145290W 
 
 
Ushma Merchant 
Proprietor 
Membership No.: 142930 
UDIN : 20142930AAAAAL7216 
Place : Mumbai 
Date : November 14, 2020  

Ushma 
Mahendra 
Merchant

Digitally signed by Ushma Mahendra Merchant 
DN: c=IN, o=Personal, title=4096, 
pseudonym=76785c206296d9931d79c1c36581d59a97b631f6, 
2.5.4.20=a44a5dcddf55ef501b54b9678ac3575926ac087eadef716
2273715695b6d7d82, postalCode=400077, st=Maharashtra, 
serialNumber=70710b83eea0ae461169fcbf375df143177c5341dc
2db0e5321f67395b4f93ac, cn=Ushma Mahendra Merchant 
Date: 2020.11.14 13:50:41 +05'30'
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Independent Auditor’s Review Report on Review of Interim Consolidated 
Financial Results 
 
To the Board of Directors of Solid Stone Company Limited  
 
1. We have reviewed the accompanying Consolidated Unaudited Financial Results of 

SOLID STONE COMPANY LIMITED (“the Holding Company”) and its 
associate (the holding company and its associate together referred to as “the 
Group”) for the quarter and half year ended September 30, 2020 (“the Statement”)  
being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015) as amended  
 

2. The Statement is the responsibility of the Holding Company’s Management and 
approved by the Holding Company’s Board of Directors has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind-AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

 
3. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information performed by the 
Independent Auditor of the Entity”  issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

 
We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (the “Circular”) issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 
 

4. The Statement includes results of following entity:  
Associate: Global Instile Solid Industries Limited  

 
5. The Statement includes the interim financial results and other financial information 

of one associate whose interim financial results/information reflects Group’s share of 
Net Profit/ (Loss) after tax of Rs. 0.78 Lakhs and Rs. (0.54) Lakhs and Group’s share 
in comprehensive income Rs. Nil and Rs. Nil for the quarter ended 30th September, 
2020 and for the period 1st April, 2020 to 30th September, 2020 which has not been 
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reviewed. These interim financial results and other financial information have been 
certified by the Management. According to the information and explanations given 
to us by the Management, these interim financial results and financial information 
are not material to the group. Our conclusion on the statement is not modified in 
respect of the above matter 

 
6. Based on our review conducted, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
 
For Merchant & Co.  
Chartered Accountants 
ICAI Firm Registration No. 145290W 

 
 
 

Ushma Merchant 
Proprietor 
Membership No.: 142930 
UDIN : 20142930AAAAAM3920 
Place : Mumbai 
Date : November 14, 2020  
  

Ushma 
Mahendra 
Merchant

Digitally signed by Ushma Mahendra Merchant 
DN: c=IN, o=Personal, title=4096, 
pseudonym=76785c206296d9931d79c1c36581d59a97b631f6, 
2.5.4.20=a44a5dcddf55ef501b54b9678ac3575926ac087eadef71
62273715695b6d7d82, postalCode=400077, st=Maharashtra, 
serialNumber=70710b83eea0ae461169fcbf375df143177c5341d
c2db0e5321f67395b4f93ac, cn=Ushma Mahendra Merchant 
Date: 2020.11.14 13:46:22 +05'30'
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