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CIN : 199999MH I 962PLC0I 2549

Date:

BSE Limited

Phiroze Jeejeebhoy Towers,

. Dalal Street

Mumbai - 400001.

Dear Sir,

Ref: Scrip Code - SOS2g5

Thanking you,

Yours faithfully,

For TULIVE

sUB: Annual secretarial compliance Report for the financial year ended 3lstMarch 2023

Please find enclosed the Annuat secretariat compliance Report of rulive Developers Limited for thefinancial year ended 3lstMarch 2023 issued by Ms. sriVidhya Kumar, partnei s.A.E. & Associates LLp,company secretaries.pursuant to-regulation'24A or s".riiti"s aq'.q1crr.ng" Board of lndia (Listingobligations and ,.!1s9lo9ure Req-uirements) n"gr;iionr, 2o1s 1."rl with sEBt circutarCIR/CFD/CMD1t2Zl2O19 dated February 08, 2019.

Request you to take the same on record.

ED

K.

DI

V.

DIN: 01470034

Iulrve Devclopcn I*d.,
fugd. Of6ce :# 2l/22, "Lohe Bherno" PD Mcllo Road, Mumbai -,mO 009.

Corpomte Of6ce : No. 5, lst Street, Subbarao Avenue, Chcnnai - 600 006 | Tel. : +91 4 646,2 4777 | +91 44 ?323 0223
Email I wwur. tulivedevelopctscom
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29 May 2023
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Secretarial Compliance Report of 

Tulive Developers Limited for the financial year ended 31°* March 2023 

[Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

CIR/CFD/CMD1/27/2019, dt 8° February 2019] 

To 

TULIVE DEVELOPERS LIMITED (CIN: L99999MH1962PLC012549) 

21/22, Loha Bhavan, 

P.D. Mello Road, 

Mumbai - 400 009. 

We, S.A.E. & Associates LLP, Company Secretaries have conducted the review of the 

compliance of the applicable statutory provisions and the adherence to good corporate practices 

by Tulive Developers Limited (hereinafter referred as ‘the Listed entity’), having its registered office 

at 21/22, Loha Bhavan, P.D. Mello Road, Mumbai - 400 009. Secretarial Review was conducted in a 

manner that provided us with a reasonable basis for evaluating the corporate conducts/statutory 

compliances and to provide our observations thereon. 

Based on our verification of the Listed entity's books, papers, minutes books, forms and returns 

filed and other records maintained by the Listed entity and also the information provided by the 

listed entity, its officers, agents and authorized representatives during the conduct of secretarial 

review, we hereby report that the Listed entity has, during the review period covering the financial 

year ended on 31° March 2023 complied with the statutory provisions listed hereunder in the 

manner and subject to the reporting made hereinafter : 

We, S.A.E & Associates LLP, Company Secretaries, have examined: 

(a) all the documents and records made available to us, and explanation provided by the 

Listed entity, 

(b) the filings/ submissions made by the Listed entity to BSE Limited (BSE), where its equity 

shares are listed (“hereinafter referred to as the Stock exchange’), 
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(c) website of the Listed entity (www.tulivedevelopers.com), 

(d) other relevant documents/filings which have been relied upon to make this certification, 

for the financial year ended 31°* March 2023, (hereinafter referred to as “Review period”) in 

respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, 

circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange 

Board of India (“SEBI”): 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have 

been examined, includes: 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (LODR), as amended from time to time; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, as amended from time to time (No compliance requirements was 

applicable to the Listed entity during the Review Period); 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 as amended from time to time; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 as 

amended from time to time; (Not applicable to the Listed entity during the Review 

Period) 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021 as amended from time to time; (Not applicable to the Listed 

entity during the Review Period) 

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations,2021 as amended from time to time; (Not applicable to the Listed entity 

during the Review Period) 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 

as amended from time to time: 
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2018, as amended from time to time; 

guidelines issued thereunder, except in respect of matters specified below: 

(hn) Securities and Exchange Board of India (Depositories and Participants) Regulations, 

(a) The Listed entity has complied with the provisions of the above regulations and circulars/ 

  

  

  

                        

  

Compliance Regu Observatio 

Requirement latio Acti T Detai | Fine| ns/Remark 

Sr | (Regulations n Deviati enon on Is of| Am s of the Management Rema 
No. | /circulars/ [Cire eviattons Taken Acti Violat} © | Practicing Response rks 

guidelines ular yen") ion | unt Company 
including No. Secretary 

1 Securities and| 34(2)(| Manageme | NA NA NA NA | Manageme | The Listed Entity 

Exchange Board| &) nt nt did not have any 
of India (LODR) discussion discussion income from 

Regulations, and analysis and analysis | operations. The 
report did report did| other source of 

2015. not form part notform part} revenue is_ the 
Compliance of the of the| share of income 
Requirement: annual annual form the 
Management report of the report of the) partnership firm in 
discussion and Company Company | which itis a partner 
analysis —_ report for the for the| and STCG_ from 
shall form part of financial financial redemption of debt 
the annual report year ended year ended] funds. Hence not 
of every listed 31st March 31st March| provided. 
entity 9022 2022 

2 Securities and} 33(1)(| The limited} NA NA NA NA | The limited] Based on _ the 

Exchange Board] ) review or review — or| information 
of India (LODR) aun report aun report oor ed from the 

O e O e| auditors, | is 
Regulations, Company Company understood that 
2015. submitted to submitted to} the statutory 

Compliance the — stock the — stock| auditor who has 
requirement: exchange exchange | given the limited 
The limited during the during the] review or audit 
review or audit Review Review report of the Listed 
reports of the period has period has} Entity submitted to 

listed entit not been not been| the stock 
y given by an given by an| exchange has not 

submitted to auditor who auditor who| subjected himself 
stock exchange subjected subjected | to peer review as 
shall be given himself to himself to] per the process 

the peer the listed by the 
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Compliance Regu Observatio 

Requirement latio Acti T Detai | Fine| ns/Remark 

Sr | (Regulations n Deviati enon on Isof| Am| sof the Management Rema 
No. | /circulars/ [Cire eviations | Taken Acti Violat} © | Practicing Response rks 

guidelines ular by Action’ ion | unt Company 
including No. Secretary 

only by an review review Institute of 
auditor who has process’ of process of} Chartered 

subjected himself oeuts of cout of nccountants of 
hartered hartered ndia. 

to the peer Accountants Accountants 
review process of of India. of India. 
Institute of 

Chartered 

Accountants _ of 

India and holds a 

valid certificate 

issued by the 

peer review 

board. 

(b) The Listed entity has taken the following actions to comply with the observations made in 

previous report presented for the financial year ended 31°' March 2022: 

Compliance Regu Observat 
Requirement latio . ions/ 
(Regulations . Actio | Type | Detail) Fin | pamarks 

Sr | /circulars/ ICire | Deviations n of Is of | e of the Management | Rem 
No| guidelines Take | Actio | Violat| Amo . Response arks 

including u n by n ion | unt | Practicing 
specific clause) lar Company 

No. Secretary 

1 Securities and| 34(2)(| Managemen | NA NA NA NA | Managem | The Listed Entity 

Exchange Board} e) t discussion ent did not have any 

of India (LODR) and analysis discussion} income from 

Regulations, 2015. report did not and operations. The 

form part of analysis other source of 

Compliance the annual report did} revenue is the 

Requirement: report of the not form| share of income 

Management Company for part of the| form the 

discussion and the financial annual partnership — firm 

analysis report year ended report of] in which it is a 

shall form part of 318| = March the Listed| partner and 
the annual report 2022 Entity for] STCG from 
of every listed the redemption —_ of 
entity financial | debt funds. 
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Compliance Regu Observat 
Requirement latio ions/ 
(Regulations n Actio | Type | Detai | Fin Remarks 

Sr | /circulars/ ICire | Deviations n of Is of | e of the Management | Rem 
No| guidelines Take | Actio | Violat| Amo -_ Response arks 

including u nby| on ion | unt | Practicing 
specific clause) lar Company 

No. Secretary 

year Hence not 

ended 31*| provided. 
March 

2021 due 
to the 

reason 
specified 

In the 

column, 

“Manage 

ment 

Response 

2 | Securities and} 33(1)(| The limited} NA NA NA NA | The Based on the 

Exchange Board} d) review or limited information 

of India (LODR) audit report review or| received from the 

Regulations, 2015. of the audit auditors, it is 

Company report of} understood that 

Compliance submitted to the Listed] the statutory 

requirement: The the stock Entity auditor who has 

limited review or exchange submitted | given the limited 

audit reports of the during the to the| review or audit 

listed entity Review stock report of the 

submitted to stock period has exchange | Listed Entity 

exchange shall be not been during the} submitted to the 
given only by an given by an Review stock exchange 

auditor who has auditor who period has| has not 

subjected himself subjected not been} subjected 

to the peer review himself — to given by| himself to peer 

process of Institute the peer an auditor} review as per the 

of Chartered review who process listed by 

Accountants of process of subjected | the Institute of 

India and holds a Institute of himself to} Chartered 
valid certificate Chartered the peer| Accountants of 

issued by the peer Accountants review India. 

review board. of India. process of 
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(c) The reporting as required under circular No. CIR/CFD/CMD1/114/2019 dated October 18, 

2019, issued by the Securities and Exchange Board of India on “Resignation of statutory 

auditors from listed entities and/or their material subsidiaries” is not applicable during 

the Review Period since there was no instance of resignation of statutory auditors during 

the Review Period. 

(d) As per BSE Circulars 20230316-14 dated 16" March 2023 and 20230410-41 dated 10" 

April 2023, we confirm the following: 

  

Sr. No. Particulars Compliance 

status 

(Yes/No/NA) 

Observations 

/Remarks by 

PCS* 

  

Secretarial Standard: 

The compliances of listed entities are in accordance with the 

applicable Secretarial Standards (SS) issued by the Institute 

of Company Secretaries of India (ICSI) 

Yes None 

  

Adoption and timely updation of the Policies: 

e All applicable policies under SEBI Regulations are adopted 

with the approval of board of directors of the listed entities 

e All the policies are in conformity with SEBI Regulations and 

has been reviewed & timely updated as per the 

regulations/circulars/guidelines issued by SEBI 

Yes None 

  

Maintenance and disclosures on Website: 

e The Listed entity is maintaining a functional website 

e Timely dissemination of the documents/ information under a 

separate section on the website 

e Web-links provided in annual corporate governance reports 

under Regulation 27(2) are accurate and specific which 

redirects to the relevant document(s)/ section of the website 

Yes None 

      Disqualification of Director: 

None of the Director of the Listed Entity are disqualified under 

section 164 of Companies Act, 2013   Yes   None 
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Sr. No. Particulars Compliance | Observations 

status /Remarks by 

(Yes/No/NA) PCS* 

5. | To examine details related to Subsidiaries of listed 

entities: The Listed 
NA Entity does not 

e Identification of material subsidiary companies have any 

e Requirements with respect to disclosure of material as well as subsidiaries. 

other subsidiaries 

6. | Preservation of Documents: 

The listed entity is preserving and maintaining records as 

prescribed under SEBI Regulations and disposal of records as Yes None 
per Policy of Preservation of Documents and Archival policy 

prescribed under SEB] LODR Regulations, 2015 

7. | Performance Evaluation: 

The listed entity has conducted performance evaluation of the Yes None 

Board, Independent Directors and the Committees at the start 

of every financial year as prescribed in SEBI Regulations 

8. | Related Party Transactions: The Listed 

Entity has not 
e The listed entity has obtained prior approval of Audit entered into 
Committee for all Related party transactions NA any related 

e In case no prior approval obtained, the listed entity shall party 

provide detailed reasons along with confirmation whether the transactions 

transactions were subsequently approved/ ratified/ rejected during the 

by the Audit committee Review period 

9. | Disclosure of events or information: 

The listed entity has provided all the required disclosure(s) Yes None 

under Regulation 30 along with Schedule Ill of SEBI LODR 

Regulations, 2015 within the time limits prescribed thereunder. 

10. | Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5) & 3(6) Yes None   SEBI (Prohibition of Insider Trading) Regulations, 2015       
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Sr. No. Particulars Compliance | Observations 

status /Remarks by 

(Yes/No/NA) PCS* 

11. | Actions taken by SEBI or Stock Exchange(s), if any: 

No Actions taken against the listed entity/ its promoters/ 

directors/ subsidiaries either by SEBI or by Stock Exchanges NA None 

(including under the Standard Operating Procedures issued by 

SEBI through various circulars) under SEBI Regulations and 

circulars/ guidelines issued thereunder 

12. | Additional Non-compliances, if any: No non- 

compliance 

No additional non-compliance observed for all SEBI NA was observed 
regulation/circular/guidance note etc. during the 

Reporting 

period 
  

Place: Chennai 

Date: 29-May-2023 

For S.A.E & Associates LLP 

Company Secretaries 

: 

Srividhya Kumar 
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M.No: F11114; CP.No. 20181 

UDIN: F011114E000413043 
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To 

Tulive Developers Limited 

21/22, Loha Bhavan, 

P.D. Mello Road, 

Mumbai - 400 009. 

Our Secretarial Compliance Report of even date is to be read along with this letter. 

1. Itis the Management's Responsibility to maintain secretarial records, and to devise proper 

systems to ensure compliance with the provisions of all applicable laws and regulations 

and to ensure that the systems are adequate and operate effectively. 

2. Our responsibility as the Secretarial Auditor is to express an opinion on these secretarial 

records, systems, standards and procedures based on our audit. 

3. We have not verified the correctness and appropriateness of financial records and books 

of accounts of the Company, as they are subject to audit by the financial auditors of the 

Listed Entity appointed under section 139 of Companies Act, 2013. 

4. Wherever required, we have obtained the management's representation about the 

compliance of laws, rules and regulations and happening of events etc. 

5. This Secretarial Compliance Report is solely for the intended purpose of compliance in 

terms of Regulation 24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and is neither an assurance as to the future viability of the Listed Entity 

nor of the efficacy or effectiveness with which the management has conducted the affairs 

of the Listed Entity. 

Place: Chennai For S.A.E & Associates LLP 

Date: 29-May-2023 Company Secretaries 

vy 
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Srividhya Kumar 

  

Partner 

M.No: F11114; CP.No. 20181


