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Enclosure : as above

Yours faithfully,
For Action Construction Equipment Limited

Thanking You.

This is for your information and record. Kindlyacknowledge the receipt of the same.

Copyof the order is enclosed herewith.

In this regard, we would like to inform that the company has received formal order for
the approval of the said Scheme.

This is further to our letter dated 26th February, 2019, wherein we had informed that
the Hon'ble National Company LawTribunal, Chandigarh Bench ('NCLT')vide its order
dated February 20, 2019 has approved the Scheme of Amalgamation of Frested
Limited, a wholly owned subsidiary of Action Construction Equipment Limited ('the
Company) with the Company as per the provisions of Section 230-232 & 234 of the
Companies Act, 2013 ("Scheme").

Dear Sir/Madam,

Subject: NCLT formal order for the scheme of Amalgamation of Frested Limited
with Action Construction Equipment Limited.

To,

The Manager BRANDS
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),
Mumbai-400051
CMQuote: ACE

The Manager
BSELimited
5th Floor, P.J. Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 532762

Date: March 19,2019
An ISO 9001 Certified Co.

Corporate & Regd.Office
Dudhola Link Road, Dudhola, Distt. Palwal- 121102, Haryana, India

Action Construction Equipment Ltd.



NATIONAL COMPANY LAW TRIBUNAL 
CHANDIGARII BENCH 

CORPORATE BHAWAN, PLOT NO. 4-B 
GROUND FLOOR, SECTOR 27-B, MADHYA MARG, 

CHANDIGARH-160019 

No.NCLTJReg.IFO/20181. .! Date 

CP (CAA)No.20/Chd/Hry/2018 
To 

1. Frested Limited 
having its registered office at 
Suite 204, Grand Baie Business Quarter, 
Chemin Vingt Pieds, Grand Bay 30529, 
Mauritius 

Transferor Company 
WITH 

2. Action Construction Equipment Limited 
having its registered office at 
Dudhola Link Road, District - Paiwal, 
Haryana— 121102 
PAN: AAACA6189P 
CIN: L74899HR1995PLCO53860 

..... ........... Petitioner Company - 
Transferee Company 

Please find enclosed herewith formal order as per Form No. CAA 7 of 

Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 containing 

the directions of the Hon'ble National Company Law Tribunal, Chandigarh for 

compliance in terms of order dated 20.02 .2019 

CP (CAA)No.20/Chd/Rry/2018 



FORM No. CAA.7 

(Pursuant to section 232 and rule 20) 
Before the National Company Law Tribunal, 

Chandigarh Bench, Chandigarh 

CP (CAA)No.20/Chd/Hry/2018 

Under Sections 230 & 232 and 234 
of the Companies Act, 2013 

In the matter of the Scheme of Amalgamation between: 

1. Frested Limited 
having its registered office at 
Suite 204, Grand Baie Business Quarter, 
Chemin Vingt Pieds, Grand Bay 30529, 
Mauritius 

... Transferor Company 
WITH 

2. Action Construction Equipment Limited 
having its registered office at 
Dudhola Link Road, District — Palwal, 
Haryana —121102 
PAN: AAACA6189P 
CIN: L74899HR 1995PLCO53 860 

Petitioner Company —  
Transferee Company 

Upon the above petition coming up for hearing on 20' February, 2019 and 

upon reading the said petition, report submitted by the Regional Director, Northern 

Region, Ministry of. Corporate Affairs, New Delhi and the Registrar of Companies, 

NCT of Delhi & Haryana as well as report of Income, Tax Department, compliance 

affidavit submitted by the Counsel for the petitioner companies and hearing Mr.Deepak 

Suri, Advocate learned counsel for the petitioner companies, Mr. M.S. Pachouri, 

Registrar of Companies Punjab, Chandigarh and Himachal Pradesh representing the 

Regisrar of Companies, NCT of Delhi & Haryana and also representing the Regional. 

Director and Mr.Yogesh Putney, Advocate representing . the Income Tax Department 

and carefully perusing the records, the National company. Law TestsiTipoved the 
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'scheme' of amalgamation with the clarification that this order should not be construed 

as an order in any way granting exemption from payment of any stamp duty, taxes or 

any other charges, if any, and payment in accordance with law or granting permission. 

In respect of any permission/compliance with any other requirement which may be 

specifically required under any law. It is directed that the Petitioner Companies shall 

comply with RBI guidelines and the provisions of FEMA/RBI Act. With the sanction 

of the Scheme, the Transferor Company shall stand dissolved without undergoing the 

process of winding up and no shares will be issued to the shareholders of Transferor 

Company since it is a wholly-owned subsidiary of the applicant-company 

THIS TRIBUNAL DO FURTHER ORDER: 

i) That all the property, rights and powers of the Transferor Company be 

transferred, without further act or deed, to the Transferee Company and 

accordingly, the same shall pursuant to sections 230 to 232 of the Companies 

Act, 2013, be transferred to and vested in the Transferee Company for all the 

estate and interest of the Transferor Company but subject nevertheless to all 

charges now affecting the same and further that the petitioner-Transferee 

Company shall comply with RBI guidelines and provisions of FEMA and RBI 

Act; and 

ii) That the petitioner-company shall follow the directions contained in SEBI 

Circular CFD/DIL3/CIR/20 17/21 dated 01.03.2017; and 

iii) That all the liabilities and duties of the Transferor Company be transferred, 

without further act or deed, to the Transferee Company and accordingly the 

same shall pursuant to sections 230 to 232 of the Companies Act, 2013, be 

transferred to and become the liabilities and duties of the Transferee Company; 

and 

iv) That all the proceedings now pending by or against the Transferor Company be 

continued by or against the Transferee Company; and 

v) That all the employees of the Transferor Company shall be transferred to the 

Transferee Company in terms of the 'Scheme'; and 
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vi) That the fee, if any, paid by the Transferor Company on its authorized capital 

shall be set off against any fees payable by the Transferee Company on its 

authorized capital subsequent to the sanction of the 'Scheme'; and 

vii) That the Petitioner Companies do, within 30 days after the date of receipt of the 

order of this Tribunal, cause a certified copy of this order to be delivered to the 

Registrar of Companies for registration and on such certified copy being so 

delivered, the Transferor Company shall be dissolved without undergoing the 

process of winding up and the concerned Registrar of Companies shall place all 

documents relating to the Transferor Company and registered with him on the 

file kept in relation to the Transferee Company and the files relating to the said 

Transferor and Transferee Companies shall be consolidated accordingly, as the 

• 	case may be; and 

viii) That the Transferee Company shall deposit an amount of l,50,000/- Rupees 

One Lao Fifty Thousand only) with the Pay & Accounts Officer in respect of 

the Regional Director, Northern Region, Ministry of Corporate Affairs and 

50,0001- Rupees Fifty Thousand only), in favour of "The Company Law 

Tribunal Bar Association" Chandigarh within a period of three weeks from the 

receipt of the certified copy of this order; and 

ix) That any person interested shall be at liberty to apply to the Tribunal in the 

above matter for any directions that may be necessary 

Dated 20022019 
(By the Tribunal) 	 (M.S. Gill) \\4, , 

Designated Reg ' 
National COmpany LTribunal, 
Chandigarh Bench 

• • 	SCHEDULE 

(attached as supplied, by the Transferor Company) 
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