
 

 

 
Date: December 20, 2024 

 
To, 
BSE Limited 
Corporate Relationship Department 
P.J. Towers, 25th Floor, 
Dalal Streets, Mumbai- 400 001 

 
Trading Symbol: SAVFI 
Script Code No: 511577 
 
Subject: Intimation of approval received for re-classification of Mr. Manish Jagdish Chaudhari 
of Savani Financials Limited (“the Company”) from “Promoter/Promoter Group” category to 
“Public” category 
 
Dear Sir/ Madam, 
 
This is in reference to the above mentioned captioned subject and in continuation to the intimation 
submitted by Savani Financials Limited (the “Company”) on November 27, 2023, December 05, 
2023, March 02, 2024 and March 27, 2024 in connection to: 
 

(i) receipt of request received from Mr. Manish Jagdish Chaudhari (“Reclassification 
Applicant”) for re-classification of holding(s) from ‘Promoter/ Promoter Group category 
to Public category’; 
 

(ii) submission of extracts of the minutes of the meeting of the Board of Director wherein 
the said request was considered and approved; 

 
(iii) an Extra Ordinary General Meeting whereby shareholders of the Company approved re-

classification of the Reclassification Applicant and;  
 

(iv) an application to the Stock Exchange submitted for the reclassification from Promoter 
and Promoter Group to Public Category by the Mr. Manish Jagdish Chaudhari, 
respectively. 

 
 
 
 
 
 



 

 

 
 
In context to above, we wish to inform you that, pursuant to Regulation 31A of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, the Company has received approval 

from the Stock Exchanges i.e., BSE Limited (“BSE”) vide letter dated December 17, 2024 for 

reclassification of the Reclassification Applicant from “Promoter” category to the “Public” category 

shareholder of the Company.  

 
Accordingly, Mr. Manish Jagdish Chaudhari have ceased to be member of the ‘Promoter/ Promoter 

Group’ of the Company and will be categorised into Public.  

 
We are enclosing copy of the approval letter received from BSE for your kind reference. 
 
Further, we request you to take note of the approval letter and disseminate the same. 

Thanking you. 

For Savani Financials Limited 

 

 

Darsh Mehta 
Company Secretary and Compliance Officer 
Membership No. – A42405 
 

Place: Mumbai 

Encl: as above 
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