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Bitcoin
briefly tops
$93,000 on

SUNIL JAGTIANI
November 14

BITCOIN SPIKED ABOVE
$93,000 for a short period as
expectations of furtherinterest-
rate reductions by the Federal
Reserve added to the impetus
from President-elect Donald
Trump’s pro-crypto stance.

Thedigital asset rose nearly
6% in the US on Wednesday to
arecord $93,462 but failed to
hold the climb,changing hand
at $§91,305 as of 12:06 pm
Thursdayin London.Thewider
cryptomarket swungbetween
gains and losses.

Speculators are trying to
parse whether Trump’s rhetor-
ical support for digital assets
will continue to propel Bitcoin,
openinga pathto $100,000,or
givewaytoabout of profit-tak-
ing after a 349% advance since
the US election on November 5.

“After such an extended
move it’s reasonable to think
we will see opinions shift,
resulting inincreased two-way
flows,” Chris Weston, head of
research at Pepperstone
Group, wrote in a note. “Still,
thetrendin Bitcoinis higher —
for now — and I would expect
buyers to kick backin once the
liquidation of a concentrated
position hasrunits courseand
we move toacleaner position.”

US inflation data on
Wednesday met analyst projec-
tions, prompting traders to
boost wagers on another quar-
ter-point rate cut by the Fed in
December. At the same time,
Trump’s wider platform of tax
cutsand protectionist tradetar-
iffs complicates the picture by
threatening to stoke price pres-
sures in the future. The presi-
dent-elect has pledged to create
afriendlyregulatory framework
forcrypto. — BLOOMBERG

US YIELDS & STRONGER DOLLAR TRIGGER MOVE

Foreigners sell $1-bn JPM
mmeraly jndex-linked bond in Nov

DHARAMRAJ DHUTIA
Mumbai, November 14

FOREIGNERS HAVE SOLD
X8,210 crore of government
bonds, which are part of the
JPMorgan index, so far in
November, according to clear-
ing house data on Thursday.

Arisein USyieldsalongwith
astrongerdollarhavedriven the
selling, traders and analysts
said. They expect the outflows
to persist until global market
volatility settles.

“Foreign inflows will likely
wait for US yields and dollar
index to stabilise before revert-
ingtoits pre-October pace,’said
Nitin Agarwal, head of trading
at ANZ India.

“The various index inclu-
sions stillwarrant more inflows;

OUTFLOWS MAY PERSIST

M In first 10 months of
2024, foreigners bought
¥1.18 lakh crore worth
of bonds, driven by
India's inclusion in
the JPMorgan index

MW 10-year US yield
was around
4.50%, up
nearly 20 basis
points since
Donald
Trump's win

gan index on June 28. The
Bloomberg Index Services and
FTSE Russel will add Indian
debt to their emerging market
bond indexes in January and

however, investors might September2025,respectively.
choose torunabit underweight The 10-year US yield was
India,” Agarwal said. around 4.50% on Thursday, up

For the first 10 months of
2024, foreigners bought ¥1.18
lakh crore of bonds, driven by
India’s inclusion in the JPMor-

nearly 20 basis points (bps)

since Donald Trump was

elected president last week.
Yields haverisenasexpecta-

Galaxy Health to focus
on southern market

GALAXY HEALTH INSUR-
ANCE, a standalone health
insurer promoted by Star Health
founder V Jagannathan’s
family and TVS Group’s
Venu Srinivasan, plansto
concentrate on southern

states to gain market
share. “Initially, our strat-

egy is to focus on southern
states,” said G Srinivasan, MD
and CEO of Galaxy Health Insur-
ance.The companyis settingup
branch offices and expanding

., FACOR ALLOYS LIMITED

Regd. Office ; Shreeramn

WEBSITE : www.facora

lloys.in

its agent and sales network in

Tamil Nadu, to be followed by

Karnataka, Andhra Pradesh,
Telangana,and Kerala.

Galaxy Healthis thelat-
est entrant and seventh
player in the standalone
health insurance sector.

Other players include Star
Health, Niva Bupa and Aditya
BirlaHealth. The sector is grow-
ingata 20% CAGRand reached
%1.17lakhcrorein premiumsin
FY24. —FE BUREAU
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‘ M Investors

now see an
82% chance
of a Federal
Reserve

rate cutin
December

M In the near
term, the
India-US yield
spread will
be largely
driven by
volatility in
US rates

tions of US interest rate cuts
have dwindled. Investors now
see an 829% chance of a Federal
Reserve rate cut in December,
but anticipate only two more
reductionsin 2025,down from
four previously.

Indian bond yields, mean-
while, have barely changed
since Trump’s win, narrowing
the spread between domestic
and US 10-year bond yields to

an 18-yearlow.“Weexpect the
spread between US and India
bond yields to stay low as US
yields get re-priced higher
post US election, while India
yields remain relatively sta-
ble," said Edward Ng, senior
portfolio manager for Asian
fixed income at Nikko Asset
Management.

In the near term, the India-
US yield spread will be largely
drivenbyvolatilityin US ratesas
the market is still trying to find
anew equilibrium for the rates
post the election, he said.

A3%riseinthedollarindex
since Trump’s presidential vic-
tory is seen as a negative for
emerging markets, including
India,asinvestors tend tomove
money out of risky assets.

Funds may see rotation out
of emerging markets into the
United States if US real yields
were to increase, ANZ India’s
Agarwal said. He believes a rise
in USyieldsis one of the factors
for debt outflows from India.

—REUTERS

IRB Infra Trust to pass
on road assets to InvIT

IRB INFRASTRUCTURE
TRUST has proposed transfer-
ring five mature highway
assetstoits public platform,
the IRB InvIT Fund.

The estimated
%15,000-crorevaluation
of these assets will facili- %,
tate IRB’s equity funding
needs and drive substantial
growth in BOT (build-operate-
transfer) and TOT (toll operate
transfer) opportunities, with a
projected portfolio growth to

CIN: L27101AP2004PLC043252
282188 E-MAIL :

facaoralloy

X1.1lakh crore.IRB Infrastruc-
ture Developerswill continueas
the EPCand O&M contractor for
projectswithin both InvIT plat-
forms, ensuring its role as
the project manageracross
alldevelopments.

IRB Infrastructure has
made a non-binding offer
to transfer these assetsto IRB
InvIT Fund. The proceeds are
intended to fund new road
projects worth up to 330,000
crore. — FEBUREAU

Tfalgroup.m

VRRR auction gets muted
response from banks

SACHIN KUMAR
Mumbai, November 14
THE RESERVE BANK of India’s
variable rate reverse repo
(VRRR) auction conducted on
Thursday received a muted
response from the banks. They
parked only 8,405 crore inthe
15-day auction, amounting to
just 5% of the notified amount
ofX1.75 lakh crore.

“Banksare not comfortable
in locking their funds in
longer-duration VRRR auc-
tions because it is difficult for
them to predict the liquidity
situation. Compared to longer
duration auctions of 14-15
days,banks prefer to park their
funds in overnight or two-day
VRRR auctions, as these
shorter tenures provide
greater flexibility to manage
their liquidity positions,” V
Ramachandra Reddy, head of
treasury, Karur Vysya Bank,
told FE.“Therewill be outflows
of nearly ¥1.25 lakh crore
related to GST after November
20,which may put some strain
onliquidityinthemonthend”

The RBI has conducted 10
VRRR auctions so far in

LENDERS STAY
HESITANT

N

M RBI has
conducted
10 VRRR
auctions
so farin
November

DAl IS
parked only
Z8,405 cr, or
5% notified
amount,

during 15-
day auction

M Bankers say that with
credit demand strong,
lenders are hesitant to
park their excess liquidity
with RBI

M Banking system's
liquidity surplus has
exceeded %2 lakh cr mark

November and most of them
evoked lukewarm responses
from the banks. In the VRRR
auction on November 12,
banks parked 29,150 crore,
which was just 29% of the

notified amount of X1 lakh
crore.Similarly,the auction on
November 11 got bids worth
361,960, against the notified
amount of ¥1.75 lakh crore.

Bankers say that with credit
demand still strong, lenders
are hesitant to park their
excess liquiditywith the RBI.

“Creditdemandishighdue
to ongoing festive season and
the situation is unlikely to
change until December this
year. Banks want to use their
funds to fuel credit growth,”
said a senior official of a public
sector bank.

The banking system’s liq-
uidity surplus has exceeded
the X2 lakh crore mark, which
has prompted the RBI to con-
duct multiple VRRR auctions
in November.

According to RBI data, the
liquid surplus in the banking
system reached ¥2.05 lakh
crore on November 13.The cen-
tral bank conducts VRRR auc-
tion towithdraw excess liquid-
ity from the banking system.

Over the past few months,
liquidity within the banking
system consistently remained
in surplus.

FROM THE FRONT PAGE |

Exports grow 17.3% in Oct,
sharpest rise in 28 months

“OUR STRATEGY OF focusing
on certain sectors and coun-
tries is showing results. Manu-
facturing competitiveness
resulting from the production-
linked incentives (PLI) is also
helping,” commerce secretary
Sunil Barthwal said. One of the
other reasons for the increase
in goods exports seen in Octo-
ber could be higher demand
priortothe Christmasseasonin
key export markets, he added.
He expressed the hope that
the overall exports — goodsand
services — might cross $800 bil-

the export of the commodity
increased 85% to $1 billion.
Exports of coffee, tobacco and
spices also showed more than
30% growth. Gems and jew-
ellery exports,which havebeen
declining for the past many
months,saw a growth of 8.7%
to $3.2 billion in October.

In October, services exports
grew 5.97% to $34.02 billion,
while imports were up 26% to
$17 billion. Services exports in
April-Octoberwereup 12.5%to
$215.9billionand importswere
up 11.9% to $114.5 billion.

$7.23billionand $1.31 billion
in October 202 3, respectively.

As regards goods exports,
the government's strategyis to
focuson ssixsectors--engineer-
ing, electronics, pharma,
chemicals, plastics and agri-
culture--as well as 20 coun-
tries. These 20 countries
account for 60% of the total
global imports and the six sec-
tors have a share of 67% in
global imports.

“The merchandise trade
data for October 2024 dis-
played divergent trends,witha

STATEMENT OF UNAUDITED STANDALONE -ﬁHD CONSOLIDATED FINANCIAL RESULTS FOR lion in the current fiscal, Overall,exports (merchandise sharpriseinthetradedeficitin
THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 against $776.7billionlastyear. and services) in October grew  sequential terms, amid a size-
- _ [ (i Lakhs| | Exportgrowthwassharpin  19% to $73.21 billion while able moderation relative to
STANDALONE CONSOLIDATED — sectors like chemicals, ready-  importsgrew7.7%t0$83.3bil-  October2023...Looking ahead,
ISR, BARTICULARS L Quarter Erbdmj Half Ygar_Endad _ ‘f&_ag_Ended o _marmr Enda_d_ - HaiF*raar Endad Year Ended | made garments, pharma and lion.In April-October, the over- ~ we expect the current account
"""':' oth 30th 30th 30th I0th st Joth I0th 30th 30th 30th 3ist rice.Chemical exportswereup  all exports were up 7.3% to deficit to ease to 1.2% of GDP
September | June | September| September | September| March | September |  June | September| September| September | March 27.3% to $2.7 billion, ready-  $468.2 billion while imports  inthe ongoing quarter froman
il 2034 s el 208 2026 2024 i 21 il 2023 2054 made garment exports were  wereup 7%¢to $ 531 billion. estimated 1.8% of GDP in
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unavdited | Unaudited | Unaudited | Unaudited |  Audited up 35% to $1.2 billion and Gold and silver imports Q2FY25, and settle around
| 1 | Total Income from operations 0.20 - 4,810.89 020 | 14,627.39 | 15370.48 020 = 4,810.89 020 | 1462739 | 1537948 | pharmaexportswereup 8.2% moderated to $7.13 billion 1.0% of GDP for the year as a
, | Net Profit | (Loss} for the period (before Tax, aears) | ao0ss | rose) w591 | (130651 | (238081 | (357730 waes | e61ag) 11585 | (119661) | (232650 to SZ..6 })illion.After lifting of and $0.33 billion dyring the whole,"wroteAditi Nayar, chief
Exceplional and | or Exiracrdinary items) ; restrictions on export of rice, month under review from economistatIcra.
3 ;ﬁgﬂigl:ﬁE?;’E“;ﬁﬁgf:aﬂﬁ;E“ aMer | oeonysy | agadr | mrram | @oaseos | oriam | wazias | eeeery | deaee | (iesani | ziszon | (12se08 | z7ezan)
4 | heat Fift ] (L ose or i period afer Tax (aner | einn | g | B66.31) | (198223} | (156161) | (3492.23) | (260661) | e2e42 1558 | (1.98219) | (77843 | (1923.76) Aro gr anite industries Itd.
" ERouplionat and i or Extraondinary e : ' /.'H E ) (1005 Expont Ciiented Lol
Total Comprehansive Income for the period ) CIN : L745530L 1983PLC31510
5 | feomprising Profit! (Less) for the perfod (afler tax) (2,627, 16) #1547 (662.63) | (2.011.29) | (1,554 25) | (3,550.36) | (2621.14) f04 89 (Tr8.34) | (2:011.25) . {1566.73) | (277313 e RANITILES Regd. Office : 1001, 10th Fizar. DLF Tower A, Jasoia, New Delhi - 110025
and Oiher Comprehensive Income (after tax)] I | Ph. : 011-41636169, Fant - 091-268419684, Email : invesiorgrisvanca@enotie com, Website - waw aratile.com
6 | Equily Share Capital 105546 | 195548 | 195548 | 195548 | 195548 | 195548 | 195548 | 195548 | 195548 | 195548 | 195544 055 46
:_?.. = E_fEall-'ﬁflE!l’; .I-l.lln;.'mg TR — e e —— e e e B B W,
Earnings per share (before axtraordinary itams) Quarter Ended| Year Ended | Quarter Ended
B | (of T 1i- each ) ned annualised) | 5. Particulors 30.09.2024 | 31.03.2024 | 30.09.2023
{a) Basic (1:34) 0.32 (0.34) (1.01) {0.80) (1.79) (1.33) .32 {0.52) [1.01) (0.44) (1.02) Ho (Audited ) | ( Awdited ) | ([ Audited )
,:b:, Diutad (1.34) I] 12 {0.34) 1 |:|l-| {0.80) (1.79) (1.33) l] ..-.E J,] :'£| (1.01) | {0.44) (1.02) 1 | Tolal Income from coerations FH52 64 15547 23 JET1.7E
“# Other Equity (excluding Revaluation Resarve] for the year ended 315t March, 2024 is 2 13,342.71 lakhs for standalone and 2 14,099.54 lakhs for consolidated result. T ) 2_| Net Profit  (Loss) for the period (before Tax Exceptional andior Extracrdinary items) (746.83) 34024 4392
Hotes: 3 | Net Profit / (Loss) for tha parad befora tax (afler Exceplional andier Exfraordinany ilems) | 146,58 J40.24 43 492
1 The above is an extract of the detaibed format of Quarterly and Half Yearly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing 4 | Med Prof | (Loss) for the period after tax [afler Exceplional andor Exfraordinary flems) (719,52 1ai.40 3475
Obligations and Disclosura Reguirements) Regutation, 2015 The full format of the Quartardy and Half Yearly Financial Resuits ase availabbe on the wabsita of Stock For FACOR ALLOYS LIMITED, & | Total Comprahansive Income for the period (Comprising Profit | (Less) for the period
Exchange at www.bseindia,com and on the Company’s websde www.facaralloys.in _ ASHISH SANTOSH AGRAWAL (afier tax) and Other Comprehansive Income {afier tax)] {71952 137.40 33,75
2 Previous period figures are regroupedirearranged wharaver necessary to facilitate comparison. WHOLE-TIME DIRECTOR G | Paid ip Equly Share Capital 1,530,040 1,.530.00 1,630.00
gl:iin r::ﬂlpﬂ::lwmbﬂr. 2024 DIN: 02148665 gc T gﬁﬁzhﬁ:’giﬂa;? Revelualion Reserva) as shown in the Auditad Balance Bhesd —
B | Earnings Per Share (of Rs. 100- each) {for conlinuing and discontinued cperatons)-
Basic: i4.66) (.85 0.28
D R C 2 Diluled: (.66 0,69 0.28
Mote
SYSTEMS The above 5 an axtract of the detailed formal of Cuarlery Financial results fled with the Stack Exchanga under Requiation 33 of the SEBI
DRc systems I “d ia L i m ited [Lizting Obligations and Disclosure Reguiraments) Regulations, 2015, The full format of the Quaredy Financial results is available on the
websites of the Stock Exchange(s), wan beeindia.com, #nd www. nsendis.com and the Company's wabisita weae arctle. oom
[CIN: L72900GJ2012PLC070106] For & on behalf of the Board
Registered Office: 24th Floor, GIFT Two Building, Block No. 56, Road —5C, Zone - 5, GIFT CITY, Gandhinagar — 382 355 Sl
Tel: +91 79 6777 2222, Email: ir @ drcsystems.com, Website: www.drcsystems.com B Sunil Kumar Arora
ace : HOSUR Managing Diractor
EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS Date :14.11.2024 DIN 00150668

FORTHE QUARTER AND SIXMONTHS ENDED ON SEPTEMBER 30, 2024

(Rupees in lakhs, except per share data and if otherwise stated) INBREVW BEVERAGES PRIVATE LIMITED
- Regd. Office: 406 Kusal Bazar 32-33 Neba Place Kew Oehi, 110019, Sculh Delhi
Particulars Standalone Consolidated CIN; USS995DL1GT2PTCIB242, Website, waw inbrew com, Ph (124 4242587, E-Mad: infoflinbrew com
EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024
Quarter Six Months Quarter Quarter SixMonths | Quarter _ (% in rillions, axcapt per share data)
endedon_}'_endedon } endedon | endedon } endedon | _endedon | TEI IO | 30 0 2034 | SI0R I | 0002028 T 30097073 3103 20%4
1 30/09/2024 30/09/2024 | 30/09/2023 | 30/09/2024 | 30/09/2024 | 30/09/2023 e s |”;?§‘;%'é‘fj | iu?—%“ﬁﬁ% f”gg“,“ﬁ"é"ﬁg wﬂ.‘::i“;l;iég'd;} ‘”Eﬁi‘ﬁﬂ ; _,[,‘:"“‘!!Eiﬁ*’.?}
(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) Dol e T B AL F
Total income 1,015.0 2,020.6 903.3] 1,620.2 3,157.1 990.7 "4 Total ot comprenensive Inzome v T | P
- inet of tax) 526 {58 £ 2 i 58 185
Net Profit/ (Loss) for the period before tax 115.7 228.3 144.6 378.2 810.2 184.8 3 | lolel comprenensive mcome for the i L = s
. . : pariod/year 134 95| (54.001 1137.18) (04,031 {162.44) [BEE 64
Net Profit/ (Loss) for the period after tax 88.6 173.9 107.9 327.0 711.9 148.1 & | Paid-up equily share capdal
. . — . - : || {faca valua of ¥ 10 sach) | sy | s338| 5338 | 5338 53.38 5338
Total Comprehensive Income for the period (comprising Profit / (Loss T Baarve (excliding oihar aguity &
p p p g | ; T
for the period after tax and other comprehensive income after tax) 88.6 173.9 107.9 327.0 711.9 | 148.1 3 gﬁ:’k‘[gtﬁ:;ﬁﬁﬁwl "L'rﬁq E’J "4{?1%?.5 rt,':;-.z_,ﬂ; "4=;:'3314 3 51} "4;-;(;124'535: "45;4;1':' ; =Ej
l : : 9 | Net warth 2,587 12 2541 18 2 A753] 2,07 12 2 A7 11 2 533,44
Paid-up equity share capital 10 | Paidup Dbl capka | Dulssandng Debt 725743 T 375,07 T ii0.40 727584 Ry T 525 64
(Face Value of the share Re. 1/- Each) 1,324.7 1,324.7 439.0{ 1,324.7 1,324.7 439.0 T1 [ Culstanding Redesmabie
; i Preferance Shares - - . - . -
Earnings Per Share (Face value of Re. 1/- each) 12 | Debl Equity Ratio 270 PR 2.70 270 2.70 297
not annualised 14 | Eamings per snana
( ) i (face vaue of T 10 sach) inal annuakzad
Basic: 0.07 0.13 0.08 0.25 0.54 0.11 (1) Basic (163} {42 (14:36) {6.04) (15.22) (B2.17)
: i) Dl i1.63) 443 i14.38) |G.04] (15.22] {60.17]
Diluted: 0.07 0.13 0.08} 0.24 0.54 0.11 14 | Capital Redamption Reserve | ‘ : :
15 | Debenlurs Rademplon Reserve | | - -
Note: T6 | Dbl Servce Covesage Ralo | e | 0.3 T3t 015 I ;]
] ) ] ) ] ] ] ) ] 17 | Interset Zervice Coverage Rila | e | [T {54 015 064 EE]
1) The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, Notes :
2015.The full format of financial results are available on the Stock Exchanges websites at www.bseindia.com and www.nseindia.com and on the Company website 1) The above'is an extract of the detailed format of unawdited financial results far Six month ended 30 Septambar 23 filed with the- Stock Exchange
urder Beguialion 53¢ of SEB! [Listag and Other Disdasien Rejusements) Reguiations, 2015, The Rl emalb of I liramsal resulls ang availabhe
at www.drcsystems.com on-stock exchange webste waw Bselndia com and website of the comparry wiebsita {www, inbrew, cam)
. . . . . . . . Tt - 1 A B vinged I e i s Al anpro v B & I i . at IFsr ia hid & :_|_1|. A .
2) The above financial results are reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on November 14, g A N et T L e SIFERpprcvecl By, b Soms o Eesinrs Ak Bl g hiaon T Newsione
2024 3] For tha olher e ibams cefarred in regulaBan B204) of the Leling Regule ans, pedinent disclosures have baen mada i tha Bombay Stock
. P Exchange and can b accessed an the URL Kips:ivwww bsendia comd
For DRC Systems India Limited 4] The impact on pat peofit! loss, tolal comprehensive income ar any olbar ralevant financial itams(s) due fo changels; In socouniing poficias shall
SD/- be desciosed by means of & fostnole . betalt of B . ,
. ar and an behall o pard of hrectors o
Hiten A. Barchha Inbrew Beverages Private leiﬁt;ﬁ
. - I
Date: November 14,2024 Managing Director Fn i s E_u” ram n:ﬁj ik T" ?hniviﬁ
. i . ata @ 13.11. anaging Director
Place: Gandhinagar (DIN: 05251837) T R iaa
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