
 

 
 
 
 
 
 

GFCL: BRD: 2024                                                                                     7th February, 2024 
 
The Secretary  
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai 400 001 
 
Scrip code:  542812 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai 400 051 
 
Symbol: FLUOROCHEM 

 
Sub: Outcome of Board Meeting dated 7th February, 2024 
 
Ref: Our letter dated 30th January, 2024 about intimation of Board Meeting 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 and 52 read with Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulation’), we would like to inform you that the Board of 
Directors of the Company at its meeting held on today i.e. 7th February, 2024, inter alia, has approved 
the following: 
 

1. Unaudited Standalone and Consolidated Financial Results of the Company along with 
Limited Review Reports for the quarter and nine months ended 31st December, 2023 
 
Pursuant to Regulation 33 and 52 read with Regulation 30 of the Listing Regulations, an Unaudited 
Standalone and Consolidated Financial Results of the Company along with Limited Review Reports 
issued by the Statutory Auditor of the Company for the quarter and nine months ended 31st 
December, 2023, which have been approved by Board of Directors of the Company, are enclosed as 
Annexure-1. The same will be made available on the Company’s Website i.e. on www.gfl.co.in. 

 
2. Re-appointment of Mr. Sanath Kumar Muppirala, Mr. Niraj Kishore Agnihotri and 

Mr. Jay Mohanlal Shah as Whole-time Directors of the Company  
 

Mr. Sanath Kumar Muppirala, Mr. Niraj Kishore Agnihotri and Mr. Jay Mohanlal Shah have been 
re-appointed as Whole-time Directors of the Company for a period of 1 (One) year, subject to 
approval of the Shareholders by way of Postal Ballot. 

 
Further, the details/disclosures required under Regulation 30 of the Listing Regulations, read with 
Schedule III thereto and details as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 (“SEBI Circular”), is as below: 
 

S. 
N
o. 
 

Disclosure 
Requirements  

Details 
Mr. Sanath Kumar 

Muppirala 
(DIN: 08425540) 

Mr. Niraj Kishore 
Agnihotri  

(DIN: 09204198) 

Mr. Jay Mohanlal 
Shah 

(DIN: 09761969) 
1. Reason for change viz. 

appointment, re-
appointment, 
resignation, removal, 
death or otherwise; 

Mr. Sanath Kumar Muppirala 
re-appointed as Whole-time 
Director, subject to the 
approval of the Shareholders 
by way of Postal Ballot.  

Mr. Niraj Kishore Agnihotri 
re-appointed as Whole-
time Director, subject to the 
approval of the 
Shareholders by way of 
Postal Ballot. 

Mr. Jay Mohanlal Shah 
re-appointed as Whole-
time Director, subject to 
the approval of the 
Shareholders by way of 
Postal Ballot. 

2. Date of appointment/re-
appointment/cessation 
(as applicable) & term of 
appointment/re-
appointment  

Re-appointed as Whole-time 
Director for a period of 1 (One) 
year w.e.f. 28th April, 2024, 
subject to approval of the 
shareholders.  

Re-appointed as Whole-
time Director for a period of 
1 (One) year w.e.f. 1st July, 
2024, subject to approval of 
the shareholders. 

Re-appointed as Whole-
time Director for a period 
of 1 (One) year w.e.f. 1st 
November, 2024, subject 
to approval of the 
shareholders. 

http://www.gfl.co.in/


 

 
 
 
 
 
 

3. Brief profile  
(in case of appointment) 
 

Mr. Sanath Kumar Muppirala 
is Chemicals Engineer and has 
expertise in various 
petrochemical plants. 

Mr. Niraj Kishore Agnihotri 
is Chemicals Engineer and 
has over 32 years of 
experience in 
Manufacturing, Plant 
Commissioning & 
Operation, New Product 
Validations, Project 
Management and Strategic 
Planning. 

Mr. Jay Mohanlal Shah 
has more than 25 years of 
experience in heading and 
Commissioning for 
various Chemicals, 
Speciality & Fine 
Chemicals Plants. 
 

4. Disclosure of 
relationships between 
Directors (in case of 
appointment of a 
Director)  

Not related to any Directors of 
the Company. 

Not related to any Directors 
of the Company. 

Not related to any 
Directors of the 
Company. 

5.  Disclosure as per circular 
dated 20th June, 2018 of 
BSE Ltd and National 
Stock Exchange of India 
Limited 

We hereby confirm that Mr. 
Sanath Kumar Muppirala is not 
debarred from holding the 
office of director by virtue of 
any SEBI order or any other 
such authority. 
 

We hereby confirm that Mr. 
Niraj Kishore Agnihotri is 
not debarred from holding 
the office of director by 
virtue of any SEBI order or 
any other such authority. 
 

We hereby confirm that 
Mr. Jay Mohanlal Shah is 
not debarred from 
holding the office of 
director by virtue of any 
SEBI order or any other 
such authority. 

 
3. Postal Ballot Notice  

 
The Board has approved the Postal Ballot Notice seeking the consent of Shareholders for the 
following Ordinary Resolutions: 
 
1. Re-appointment of Mr. Sanath Kumar Muppirala (DIN: 08425540) as Whole-time Director of 

the Company 
2. Re-appointment of Mr. Niraj Kishore Agnihotri (DIN: 09204198) as Whole-time Director of 

the Company 
3. Re-appointment of Mr. Jay Mohanlal Shah (DIN: 09761969) as Whole-time Director of the 

Company 
 

and appointed M/s. Samdani Shah and Kabra, Company Secretaries, Vadodara as Scrutinizer to 
conduct the Postal Ballot / e-Voting process in a fair and transparent manner.  
 
The Postal Ballot Notice and other relevant information/documents shall be circulated to the 
Shareholders and submitted to the Stock Exchanges in due course.   

 
The Meeting of the Board of Directors of the Company commenced at 12:10 p.m. and concluded at 12:50 
p.m. 
 
We request you to take the above on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Gujarat Fluorochemicals Limited 
 
 
 
Bhavin Desai 
Company Secretary 
 
Encl.: As above 
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