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30" May, 2019

The Manager

Department of Corporate Services
BSE Limited

Floor 25, P J Towers, Dalal Street
Mumbai-400 001

Sub: Intimation of outcome of the Board Meeting held on 30" May, 2018 and
appointment of Whole Time Company Secretary and Compliance Officer of
the Company pursuant to Regulation 30 of SEBI (Listing Obllgations and
Disclosure Requirements) Regulations, 2015

~ Dear Sirs

As already informed vide our letter dated 15" May, 2019, the Board of Directors of
VXL Instruments Limited, Mumbai at its Meeting held on 30™ May, 2019 which
commenced at 12:00 noon and concluded at 04:00 PM, has inter alia:

1. Based on the recommendation of the Audit Committee, considered and
approved the Audited financial results for the 4" quarter ended 31%
March,2019 and Audited Financial Results for the Financial Year ended 31
March, 2019, in compliance with Regulation 33 SEB] (Listing Obligations and
Disclosure Requirement) Regulations, 2015. Copy of Audited financial results
for the 4" quarter ended 31° March,2019 and Audited Financial Results for
the Financial Year ended 31 March, 2019 along with Auditor's Report by the
Statutory Auditors are attached herewith.

2. Based on the recommendation of Nomination and Remuneration Committee
the Company has appointed Ms. Shipra Vyas as the whole Time Company
Secretary and Compliance Officer of the Company w.e.f. 30" May, 2019
pursuant to the provisions of Section 203 of the Companies Act 2013 and
Regulation 6(1) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

.
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- Brief profile of Ms. Shipra Vyas is mentioned below:

Name of the Company
Secretary

Ms. Shipra Vyas

Membership Number

ACS 42089

Educational qualification

M. Com, CS

Work Experience

4 years of work experience as Company
Secretary in various Companies

Reclassification of the Status of Shareholder from ‘Promoter Category’ to
‘Public Shareholding Category’ of-Mr. M. V Nagara,.

Please, take the above on record and kindly treat this as compliance with the

SEBI (LODR) Regulations, 2015.

Thanking you
Yours faithfully
For VXL Instruments Limited

Kishan S Rao
CFO
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FINANCIAL RESULTS FOR THE QUARTER and YEAR ENDED 345T MARGH 2018 )
{Rupges in lakhs except earning per share)
Corresponding 3 : "
3months | Preceding3 |Months ended in| ., c"r‘"’"l; - Pre‘f""s :
ended Months ended [ the pravious nancia: fear nanctal Year
SlMe. Particulars vear Ended Ended
Audlied {Refer Audited (Refer
Note : 5 belowy] FUdited |y s patowy | Avited Audited
$1,03.2018 31.12.2018 31.03.2018 31.03.2019 31.03.2018
| Ravenue from operations 317.94 376.34 1,801.77 1,672.85 4,589.37
Il Other Income 12,51 0.30 10.38 14.75 2814
il Total Revenue {I+11) 330.45 378,64 1512.18 1.587.61 4,617,51
v Expenses )
a Cost of materialg 251.83 515.01 867.22 1,587.87 3,793.45
b Purchase of stoek in trade - - 428,54 - 428.54
& IChanges In invenlories of finfshed goods 23.30 - 48.48 23.80 2.80
Changes In Inventories of work in progress and stock in rage - - - - -
d Employee benefit expenses 79.19 123.27 {102.47) 430.70 218.03
2 Finance Costs 21.36 16.13 13.26 68.24 £2.87
{f Depreciation and amortization {36.99) 20,20 8.06 24 81 28,56
g Olher expenses 92.03 94.03 85.73 308.44 276,91
Tota! Expenses 432.03 768.84 1,348.82 2444.37 4,817.36
v Profiti{loss) before exceptional ltems and fax IV} (101,58) (392.00) 16833 1 {856.77) {199.85)

VI Exceptional items {1,130.87) (27.43) 738.13 -

VI |Profiti{less) befora tax (V-VI} (1,232.45) {418.4%) 165,33 (127.64) (199.85}
Vil Tax expense N :

Current tax (11618 {90.3) - 123.21 -
MAT credit 3398 - - 33.98 -

IX Profltf{ioss} for the perled from continuing operations (Vil-VIll (1,150.25) (328.04) 166.33 {278.83)} . {109.85)

X Profit and loss from dlscontinuing operations - ‘ - - -

X1 Tax expense of discontinuing operations - - - - -
X Profit/(loss} from Discontinuing operations {after tax) (X-XI} . - - - - -
XIl_ [Profitifoss) for the period (IX+XH} (1,150.25) (329.04) 165.33 (278.8%) {189.85)
AV Other Comprehensive Income :

A ftems that will nut be reclassified to profit or loss{net of tax) {refer
"[Nete 4) {10.54) 0.20 0.16) {10.19) 0.49
' B.|Fair Vaiue Adlustment through Other Comprehensive ncome 0.72 0.10 0.86 0.92 0.86
XV Total Comprehensive Income for the perfod (XIIH+XIVY {1,160.17) {328,74} 166.03 (288.10} (198.51)
*Vi Paid up Equity Share Capital (face value Rs. 10/- each) 1,332.48 1,332.48 1,332.48 1,332.48 1,332,483
XVl __|Earnings por equity share (for continuing operation) : A
(a1} Basic ) (8,71 {2.47) 1.25 (2.16) (1.49)
{b) Dituted (8.71) {2.47) 1.25 (2.18) {1.49)
- XVII__1Earnings per equity share {for discontinuing operation} :
(=) Baslc ) - - - - -
(B Diluted - - - - -
XIx Eazrnings per equlty share (for continuing and diseontinuing
operation) ) :
{a} Basic {8.71) (2.47) 1.286 (2.16) (1.49)
(&) Diluted {8.71) (2.4 1.25 {2.16) {1.49)
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1 The above financial rasults for the 3 months and year ended J1st March, 2019 as recommended by the Audit Committes were approved by
the Board of Directors in their meeting held on 30th May, 2019, :

2 These financial results have been prepered In accordance with the Indian Accounting Standard (Ind AS} prescribed under Section 133 of
the Companies Act 2013, read with the relevant rules therounder and in termis of Regulation 33 of the SEBI (Listing Obligation and
Dlsclosure Requirements) Regutations, 2015 and SEB| Ckeular dated July 5, 2018, H

3 The financial results for the quarter and financial year ended March 31, 2019 have been restated to be Ind AS compliant but have not been
subjact bo timifed review. However, the companies managemeni has excerclsed necessary due dil'gence fo ensure that such financlal
results provide tree and fair view of its affalrs, The profit reconeifiation is given below

Financlal Year
ended ented
Net Profit reconcHiation 31-093.2%-{2 {Rs

: In Lakhs)
Net Profit/li.oss) affer tex as per Pravicus GAAP (Indisn GAAR) (278.83)
[et Profit/(Loss) after tax as per ind AS (288.10)
Other Comprehensive Income {1QChH
‘[Addfless); Re-measurement of gains / {losses) (8.27)
| Total Comprehensive (ncome {288.10)

4 Effective July 1, 2017, soles are recorded net of GST whereas earlier the same was tecorded grosa of excise duty which formed part of
expenses. Hance, Revenue from operations for the year ended March 31, 2019 are not comparable with previous period coresponding
figures of March 31, 2018,

& .- The figures for the quarter ended March 31, 2049 and March 31, 2018 are the balancing figures between the audited figures in respect of
-+ the full inancial year ended March 31,2018 and March 31, 2018 and the unaudited published year-to-date figures upto December 31, 2018
and Decamber 31, 2017 being the date of the end of tha third quarter of the financlal year which was subjected to limited review.

B - Product de'velopmcnl expénses of Rs.264 L. amortised In the pravious year hes been discarded during the financlal year ended on 3{-3-2019
7 Exceptional items |s mainly pertaining o the sele of land and buflding,

8 Previcus period figures regrouped, wherever necessary,

9 Segment wise revenue, results, cagltal amployed -

I
3
5
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{Rupees in lakhs except earning per shave)
Corresponding 3 .
3 months Preceding 3 | Months ended In Fing:;;ri;ear Fin‘:;a;k;‘i;
ended Months ended |  the previous o ear
Particufars . vear Ended Ended
Atdited (Refer Audited [Refer
Noto : 5 below) Un-audited Nots ¢ 5 below) Audited Audited
31.03.2019 31.12.2018 31,03.2018 31.03,2019 31.03.2018

Segment éevenue {net salefincome from each segment)
{2) Domestic Segment 122.9% 210,88 1,0086.15 §43.91 2.571.19
{ &) Export Segment 104.06 165.36 495,62 928.95 2,018.18 |
Total 317.94 378.34 1,601.77 1,572.85 4,589.37
Legs: Infer Segment Revenue - - - - -
Net seles/incorne from operafions M7.04 376,34 1,501.77 1,572.85 4,589,37
Segment Results (Profitf{loss) before tex and finance cost from
Each segment)
Profit / (Loss}) before tax & Finance costs:
{ &) Domestic Market 28,32 (27.58) 84.25 {14.21) 201.48
(b)) Export Market 48.20 (120.47) {0.37) (0.85) 117.83
Total 75,51 {148.05) 83.88 (24.07) 319
Less: Finance Costs 21.36 16.13 13.28 68.94 59,87
Less: Other unaliocable expendifure 7 (fncoma) 2,021.73 266,25 (86.38) 763.76 449.29
' Exceptfonal ltems - 795.13 735.13
Total Profit {Loss) before Tax (1,232.45) {419.43) 165.33 (121.64) {199.85}
Guapital Employed
(Segment assets - Ségment Liabilitieg)
(&) Dotestic Market NA NA NA A HA,
{ b ).Export Market NA NA NA NA NA
Total - - - -

Date: 30-05-2019
Place: Bengaluru

For and on behalf of the Board

Rakesh Shridas Damani
Indepandent Director
DIN: 075806852

Kurla road, Andherl East, MUMBAI — 400083, Tel : 022 - 28245210
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" The Manager | 30" May 2019
Department of Corporate Services

BSE Limited
Floor 25, P J Towers, Dalal Street
Mumbai-400 001

Dear Sirs

Sub: Results for the Year ended 31.03.2019- Declaration-Audit Report with Un
Modified Opinion. '

We hereby declare that the Auditors’ Report for the Year ended on 31.03.2019 is
with unmodified opinion and hence no statement showing impact of Audit

Qualification has been attached along with the results for the year ended
31.03.2019.

Thanking you
Yours faithfully
For VXL Instruments Limited

2

Kishan S Rao
CFO

Registered and Corporate Office: Unit No. 252, 5™ Floor, Building No. 2, Solitaire Corporate Park, Chakala Andheri
Kurla road, Andheri East, MUMBAI — 400093. Tel : 022 - 28245210
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India

Phone :+9180:2362.3395 /95
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Web  : wiwivyerfea.com

Auditor’s Report on Quarterly and Annual Standalone Financial Results of the
Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Te,
The Board of Directors of
Vxl Instruments Limited

1. We have audited the accompanying Statement of annual standalone finaricial results
{"Statemient” ) of Vxl Instruments Lifmited (‘the Company') for the year ended 31 March 2019,
attached herewith, being submitted by the Company pursuant to the requirements .of
Regutation. 33 of the Securities and Exchange Board of India. (Listing Obligatiens and
Disclosire Requiremients) Regutations, 2015 (‘Listing Regulations'). Attention is drawnito the
fact that the figures for the last quarter ended 31 March 2019 and the corresponding
quarter ended in the previous year as reported in the Statement are the balancing figures
between audited figures in respect of the full financial year and the published year to date
figures. up to the end of the third quarter of the retevant financial year. Alse the figures up
to the end of the third quarter had onty been reviewed and not subjected to audit.

2. The Statement has been prepared on the basis of the annual Standalone financial
‘statements.of the current year and reviewed standalone quarterly financial results upto the
end of third quarter, which are the responsibility of Comipany's Maragement. Our
responsibility is to express an opinion on the Statement based on our audit of the
standalone annual financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies {Indian Accounting
Standards) Rules, 2015, as per Section 133 af the Compames Act, 2013 and other accounting
principles generally accepted in india and in compliance with. Regutation 33 of the Listing
Regulations,

3. We conducted our audit in aceordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatements. An audit
includes examining, on a test basis, evidence supporting the ameunts disclosed as financial
results. An audit also ‘includes assessing the accounting principles used and significant
estimates made by the Management. We believe that our audit provides a reasanable basis.
for cur apinion.

Contd..2 N 2
on Q v".[um»(ﬁ P‘?@

Offices: = Bengalur  » Chennal o Hyderabad e Delhi




4. In‘our gpinion and to the best of our information and according to the explanations given to
us, the Statement :

i. are presented in accardance with the requirements of the Reguiétio'n_s 33 of the Listing
Regulation: and o :

. gives a true and fair view of the net loss and other comprehensive income: dnd other
financial information for the year ended 31 March 2019.

For YCRJ B Associates
Chartered Accountant
Firm Reg: 0069275

[
Vijayendfa R Nayak
Partner

M No : 203184
Flace: Bangalore
Date ; May 30, 2019
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Statement of Audited Assets and Liabilities
{Amount in Lakhs)
Particutars As at As at
March 31, 2019 March 31, 2018
ASSETS
1|Non-currant Assets
{a) Property, plant and equipment 736.23 1674.35
(b) Other Intangible assets 0.77 1.80
(c) Intangible assets under daevelopment 0.00 254.03
{d} Financial assets ' _
(i) Investments 0.11 0.11
(ii) Other financlal assets 21.84 58,84
{e) Other non-current assets 102.35 33.98
Total Non-current Assets 921.29 202312
2|Current Assets
(a) Inventories £13.23 1152.24
(b} Financial assets
(i) Trade receivables 230.11 2513.80
(i) Cash and cash equivalents 26,32 21,33
(1N Other bank balance 39.10 70.82
{iv} Other financial assets 7.30 122.50)]
(¢} Current tax assels (Net) 27.34 §.59
(d) Gther current assets 106.59 315.31
Total Current Assets 1049,99 4201.39
Total Asseis 1971.29 6224.51
EQUITY AND LIABILITIES
1[Equity
{2) Equity share capital 1333.58 1333.59
(b) Other Equity {(427.38) (139.28)
Total Equity g08.21 1194.31
2[LIABILITIES
Non-current Liabilities
(a) Firancial Liab{lities
() Long-term borrowings 803.00
(i Other financial liabilities 0.50
(b} Praovisions 28.84
Total Non-current Liabilities 633.44

Kurla road, Andheri East, MUMBAI — 400093, Tel : 622 - 28245210
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Current llabifities
() Financial liabilities ) .
{i) Trade payables 113.44 4260.64
{iiy Other financial llabilities 147,08 124,76
_{(B) Provisions 161.02 28.90
|{ e)Other current liahilities ' 10,11 8.62
Total Current Liahilities 431.64 4422.92
Total Liabilities ' 1065.08 5030,20
Tetal Equity and Liabilities 1971.29 . 622451

Motes:

2. Segmeniwise reporting is based on geographical regions. Since fixed assets ara used In the Company's business
“interchangeably, segment wise disclosure on capitat employed has not been furnished.

3. Figures for the previous year/period have been regroupedirecast wheraver necessary to conform to the current year!
periad of presentation,

4. Product development expenses of Rs.254 L amortised in the previous year has been discarded during the financial year

ended on 31-3-2019,
For Mehalf ofthe Board

Date: 30-05-2019 Rakesh Shridas Damant
Place: Bengaluru Independent Director
' DIN: 07580852

Y
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