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Dear Sir(s),
Sub: Outcome of the Board Mecting held on 1 1th November, 2019
With reference to above, kindly find enclosed herewith the following:

Pursuant to the provisions of Regulanon 33 and Regulation 30 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, the Board of Directors of
the Company at their Meeting held on | 1th November, 2019 has:

1. Considered and approved the Unaudited Standalone Financial Results of the
Company for the Quarter and Half year ended 30th Septermber, 2019. The
Statutory Auditors have carmed out Limited Review for the said quarter

2. An extract of the Unaudited Standalone Financial Results including Statement of
Assets & Liabilities and statement of Cash Flows alongwith the Limited Review

Report for the Quarter and Half year ended 30th September, 2019 is enclosed
herewith.

The mecting of the Board of Directors commenced at 6:00 P.M. and concluded at 7:30
P.M

Kindly find the same in order and acknowledge.
Thanking You

Yours fahfully,
For Soma Papers And Industries Limited

Somani (DIN: 00054310)
& CFO

Executive

Endl: As above
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Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,
'B'wing. Above Central Bank of India,
Azad Road, Andheri (East),

Mumbai - 400 069.

Tel. 1 022- 6191 9293 1 222 /200

Fax :022- 2684 2221 /6191 9256

E-mail : admin@gmj.co.in
infof@gmyj.co.in

Limited Review report on quarterly and year to date unaudited financial results of Soma Papers &

Industries Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors
Soma Papers & Industries Limited

We have reviewed the accompanying statement of unaudited financial results of Soma Papers &
Industries Limited (‘the Company’) for the quarter ended September 30, 2019 and Year to date
unaudited financial results for the period April 1, 2019 to September 30, 2019, (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirement of Regulations 33
of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended.

This statement is the responsibility of the Company’s management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34),
prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion:

a) The Company has given Loans and Advances amounting to Rs. 14,33,983/- which are outstanding
from long time. In the absence of recovery and confirmation/communication from the party, we
are unable to comment on the recoverability and consequential impact of reconciliation and
adjustment arising there from in the results, if any, is not ascertainable.

b) The long outstanding balances as at September 30, 2019 in respect of certain balances of Trade

e Payables amounting to Rs. 4,20,822/-, Advance received from Customers amounting to Rs.
s CoX\
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Q. }0&38,332/- and other payables of Rs. 44,000/- are subject to confirmation from respective parties
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Chartered Accountants

and consequential impact of reconciliation and adjustment arising there from in the results, if any,
is not ascertainable.

The Company has accumulated losses and net worth of the Company has been completely
eroded. The Company has incurred a net loss during the current quarter and previous year(s) and,
the Company’s current liabilities exceeded its current assets as at September 30, 2019. These
conditions indicate the existence of a material uncertainty that may cast significant doubt about
the Company’s ability to continue as a going concern. However the management is expecting
improved results in coming years and has plans to improve revenue & other financial parameters.
Hence, the financial statements of the Company have been prepared on a going concern.

d) The Company had written back certain long aged Trade payables amounting to Rs. 25,15,038/-

and Deposit payables amounting to Rs. 10,42,160/- in the previous financial year 2018-19.

However in absence of any confirmation from the parties, we were unable to obtain appropriate
audit evidence for the same.

e) The bank has auctioned the Land, Factory Premises, Plant and Machinery, inventory and other

assets lying at Nasik in Financial Year 2007-08 which was approved by the Debt Recovery Tribunal.
Auction proceeds received by bank has been utilised to repay Bank Cash Credit Liabilities,
Debentures with interest, Electricity charges, deposit given to Labour court for Labour settlement,
SICOM Loans and other related expenses. The accounting of the above transaction has been done
in previous year on the basis of communication from bank. No confirmations from banks,
debenture holders, electricity department, Sales Tax Authority or Labour court have been
received against the proceeds distributed by Bank.

Qualified Conclusion

Based on our review, conducted as stated above, except for the effects of matters described in the
'Basis of Qualified conclusion' paragraph above, nothing has come to our attention that causes us to
believe that the accompanying statement is prepared in accordance with applicable Indian Accounting
Standards prescribed under section 133 of Companies Act 2013 read with rules issued thereunder and
other recognised accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of matter

a)

b)

The Company has long outstanding statutory dues such as Sales tax, Income Tax Deducted at
Source, etc., amounting to Rs. 17,67,233/- due to which the company may be liable for interest
and penal consequences under the respective laws.

We have been informed that the Company’s borrowings from various lenders have been settled
in 2009-10. However, as per records in MCA, the charges are still outstanding.

Our opinion is not modified in respect of these matters.

Dama M ~AF2



Other Matter

The comparative/Corresponding quarter ended September 30, 2018 and Year to date unaudited
financial results for the period April 1, 2018 to September 30, 2018 financial results/information of
the company, prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules thereunder and other accounting principles generally accepted in India,
have been reviewed by the predecessor auditor. The reports of the predecessor auditor on these
comparative financial statements/information expressed an opinion.

Our opinion is not modified in respect of this matter.

For GMJ & Co

Chartered Accountants

FRN: 103429W
Q

Partner

M. No.: 038755
UDIN : 1903%% 55AppA IX1859

Place : Mumbai
Date : November 11, 2019
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SOMA PAPERS AND INDUSTRIES LIMITED
CIN: L21093MH1991PLC064085 | BSE Script 516038 | ISIN: INE737E01011
BALANCE SHEET AS AT SEPTEMBER 30, 2019

(Amount in INR)

. September 30, 2019 March 31, 2019
Particulars ) .
(Unaudited) (Audited)
ASSETS
Non-Current Assets
(a) Financial Assets
(i) Investments 33,09,329 42,18,222
33,09,329 42,18,222
Current assets
(a) Financial Assets
(i) Trade Receivables 6,000 6,000
(ii) Cash and Cash Equivalents 16,79,779 14,24,734
(i) Bank Balances Other than (ii) above - -
(iv) Other Financial Assets 3,34,315 1,18,331
(b) Other Current Assets 14,33,688 14,33,688
34,53,782 29,82,753
TOTAL 67,63,112 72,00,975
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,40,21,500 1,40,21,500
(b) Other Equity (1,27,23,150) (1,22,77,791)
12,98,350 17,43,709
Current Liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Trade Payables
Total outstanding dues of Micro enterprises and - -
Small enterprises
Total outstanding dues of creditors other than micro 4,20,822 4,20,822
enterprises and small enterprises
(iii) Other Financial Liabilities 28,34,375 28,30,879
(b) Other Current Liabilities 22,09,565 22,05,565
54,64,762 54,57,266
TOTAL 67,63,112 72,00,975




SOMA PAPERS AND INDUSTRIES LIMITED

CIN: L21093MH1991PLC064085 | BSE Script 516038 | ISIN: INE737E01011

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED SEPTEMBER 30, 2019

(Amount in INR)

Particulars September 30, 2019 March 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before income tax from: (4,45,360) (40,75,273)
Adjustments for:

(Gain)/Loss on sale of investments (22,177) (1,11,233)

Changes in fair value of financial assets at fair value through profit or loss 1,16,130 2,93,824

Dividend and interest income classified as investing cash flows (28,857) (57,256)

Sundry balances written back - (35,57,198)

Sundry balances written off - 11,71,052

Finance costs - 1,21,253
Change in operating assets and liabilities:

(Increase)/Decrease in trade receivables - 35,56,328

Increase/(decrease) in trade payables - (36,86,090)

(Increase)/decrease in other financial assets (3,32,114) 8,50,036

(Increase)/decrease in other current assets - 295

(Increase)/decrease in other bank balance - 1,765

Increase/(decrease) in other financials liabilities 3,496 (12,98,490)

Increase/(decrease) in other current liabilities 4,000 -
Cash generated from operations (7,04,882) (67,90,988)
Less: Income taxes paid - -
Net cash inflow from operating activities (7,04,882) (67,90,988)
CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for purchase of investments -

Proceeds from sale of investments 22,176.99 73,50,823

Dividends received 28,857 57,256
Net cash outflow from investing activities 51,034 74,08,080
CASH FLOWS FROM FINANCING ACTIVITIES:

Repayment of borrowings - (44,788)

Interest paid - (1,21,253)
Net cash inflow (outflow) from financing activities - (1,66,041)
Net increase (decrease) in cash and cash equivalents (6,53,848) 4,51,051
Cash and Cash Equivalents at the beginning of the financial year 14,24,734 9,73,681
Cash and Cash Equivalents at end of the year 7,70,886 14,24,732
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprise of the following:

Cash and cash equivalents 16,79,779 14,24,734
Balances per statement of cash flows 16,79,779 14,24,734




11/24/2019

UnauditedQtrSep2019.html

General information about company

Scrip code 516038

NSE Symbol Not Applicable
MSEI Symbol Not Applicable
ISIN* INE737E01011

Name of company

SOMA PAPERS AND INDUSTRIES
LIMITED

Type of company

Class of security Equity
Date of start of financial year 01-04-2019
Date of end of financial year 31-03-2020
Date of board meeting when results were approved 11-11-2019
Date on which prior intimation of the meeting for considering financial results was informed 16-10-2019
to the exchange

Description of presentation currency INR

Level of rounding used in financial results Lakhs
Reporting Quarter Half yearly
Nature of report standalone or consolidated Standalone
Whether results are audited or unaudited Unaudited

Segment Reporting

Single segment

Description of single segment

COATED PAPERS

Start date and time of board meeting

11-11-2019 18:00

End date and time of board meeting

11-11-2019 19:30

Declaration of unmodified opinion or statement on impact of audit qualification

Not applicable

file:///C:/Users/Admin/Documents/e-projects/somapapers.in/downloads/UnauditedQtrSep2019.html

1/9



11/24/2019

UnauditedQtrSep2019.html

Financial Results — Ind-AS
Particulars 3 months/ 6 months ended Year to date figures for current period
(dd-mm-yyyy) ended (dd-mm-yyyy)
A Date of start of reporting period 01-07-2019 01-04-2019
B Date of end of reporting period 30-09-2019 30-09-2019
C Whether results are audited or unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Standalone Standalone
Part | Blue color marked fields are non-mandatory. For Consolidated Results, if the company has no figures for 3 months / 6
I | months ended, in such case zero shall be inserted in the said column.
1 |Income
Revenue from operations 0 0
Other income 0.394 0.51
Total income 0.394 0.51
2 | Expenses
(a) Cost of materials consumed 0 0
(b) Purchases of stock-in-trade 0 0
© Changes in inventories of finished goods, Work-in- 0 0
progress and stock-in-trade
(d) Employee benefit expense 0 0
(e) Finance costs 0 0
[63) Depreciation, depletion and amortisation expense 0 0
(f) | Other Expenses
1 | Other Expenses 3.188 4.964
10
Total other expenses 3.188 4.964
Total expenses 3.188 4.964
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Financial Results — Ind-AS

3 months/ 6 months

Year to date figures for current

Particulars ended (dd-mm-yyyy) period ended (dd-mm-yyyy)
A Date of start of reporting period 01-07-2019 01-04-2019
B Date of end of reporting period 30-09-2019 30-09-2019
C Whether results are audited or unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Standalone Standalone
Part | Blue color marked fields are non-mandatory. For Consolidated Results, if the company has no figures for 3 months / 6
I | months ended, in such case zero shall be inserted in the said column.
3 Total profit before exceptional items and tax -2.794 -4.454
4 | Exceptional items 0 0
5 Total profit before tax -2.794 -4.454
7 | Tax expense
8 | Current tax 0 0
9 | Deferred tax 0 0
10 Total tax expenses 0 0
1 Net movement in regulatory deferral account balances related to 0 0
profit or loss and the related deferred tax movement
14 Net Profit Loss for the period from continuing operations -2.794 -4.454
15 | Profit (loss) from discontinued operations before tax 0 0
16 | Tax expense of discontinued operations 0 0
17 Net profit (loss) from discontinued operation after tax 0 0
19 Sh.are of proﬁt (loss) of associates and joint ventures accounted for 0 0
using equity method
21 Total profit (loss) for period -2.794 -4.454
22 | Other comprehensive income net of taxes 0 0

file:///C:/Users/Admin/Documents/e-projects/somapapers.in/downloads/UnauditedQtrSep2019.html
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Financial Results — Ind-AS
Particulars 3 months/ 6 months ended | Year to date figures for current period
(dd-mm-yyyy) ended (dd-mm-yyyy)
A Date of start of reporting period 01-07-2019 01-04-2019
B Date of end of reporting period 30-09-2019 30-09-2019
C Whether results are audited or unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Standalone Standalone
Part | Blue color marked fields are non-mandatory. For Consolidated Results, if the company has no figures for 3 months / 6
I | months ended, in such case zero shall be inserted in the said column.
23 Total Comprehensive Income for the period -2.794 -4.454
24 | Total profit or loss, attributable to
Profit or loss, attributable to owners of parent
Total profit or loss, attributable to non-controlling interests
25 | Total Comprehensive income for the period attributable to
Comprehensive income for the period attributable to owners of 0 0
parent
Total comprehensive income fpr the period attributable to 0 0
owners of parent non-controlling interests
26 | Details of equity share capital
Paid-up equity share capital 140.215 140.215
Face value of equity share capital 10 10
27 | Details of debt securities
28 | Reserves excluding revaluation reserve
29 | Earnings per share
i | Earnings per equity share for continuing operations
Basic earnings (loss) per share from continuing operations 0 0
Diluted earnings (loss) per share from continuing operations 0 0
ii | Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discontinued operations 0.2 0.32
Diluted earnings (loss) per share from discontinued operations 0.2 0.32
ii | Earnings per equity share
Basic earnings (loss) per shar‘e fl'Oll‘l continuing ‘and 02 032
discontinued operations
Diluted earnings (loss) per shar_e fl'OlI‘l continuing ‘and 02 032
discontinued operations
30 | Debt equity ratio
31 | Debt service coverage ratio
32 | Interest service coverage ratio
33 | Disclosure of notes on financial results Textual Information(1)

file:///C:/Users/Admin/Documents/e-projects/somapapers.in/downloads/UnauditedQtrSep2019.html
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Text Block

Textual Information(1)

1. The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors at their meetings held on 11th November, 2019. The statutory auditors of the Company have
conducted limited review of these financial results, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. The financial results have been prepared in accordance with Indian Accounting Standards (Ind As) as
prescribed under Section 133 of the Companies Act,2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules,2015 and relevant amendments.

3. The company is engaged in only one reportable operating segment. Hence, disclosures required by
Indian Accounting Standard - 108 "Operating Segment" are not applicable to the Company.

4. The figures of previous period / year have been regrouped / rearranged wherever necessary /
practicable to conform to current period/year presentation.

file:///C:/Users/Admin/Documents/e-projects/somapapers.in/downloads/UnauditedQtrSep2019.html
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Statement of Asset and Liabilities

Particulars Half year ended (dd-mm-yyyy)
Date of start of reporting period 01-04-2019
Date of end of reporting period 30-09-2019
Whether results are audited or unaudited Unaudited
Nature of report standalone or consolidated Standalone

Assets

Non-current assets

Property, plant and equipment 0
Capital work-in-progress 0
Investment property 0
Goodwill 0
Other intangible assets 0
Intangible assets under development 0
Biological assets other than bearer plants 0
Investments accounted for using equity method 0
Non-current financial assets
Non-current investments 33.093
Trade receivables, non-current 0.06
Loans, non-current 0
Other non-current financial assets 0
Total non-current financial assets 33.153
Deferred tax assets (net) 0
Other non-current assets 0
Total non-current assets 33.153
Current assets
Inventories 0
Current financial asset
Current investments 0
Trade receivables, current 0
Cash and cash equivalents 16.798
Bank balance other than cash and cash equivalents 0
Loans, current 0
Other current financial assets 3.343
Total current financial assets 20.141
Current tax assets (net) 0
Other current assets 14.337
Total current assets 34.478

file:///C:/Users/Admin/Documents/e-projects/somapapers.in/downloads/UnauditedQtrSep2019.html
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Statement of Asset and Liabilities

Particulars |  Half year ended (dd-mm-yyyy)
Date of start of reporting period 01-04-2019
Date of end of reporting period 30-09-2019
Whether results are audited or unaudited Unaudited
Nature of report standalone or consolidated Standalone
Non-current assets classified as held for sale 0
Regulatory deferral account debit balances and related deferred tax Assets 0
Total assets 67.631
Equity and liabilities
Equity
Equity attributable to owners of parent
Equity share capital 140.215
Other equity -127.232
Total equity attributable to owners of parent 12.983
Non controlling interest
Total equity 12.983
Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 0
Trade payables, non-current 4.208
Other non-current financial liabilities 0
Total non-current financial liabilities 4.208
Provisions, non-current 0
Deferred tax liabilities (net) 0
Deferred government grants, Non-current 0
Other non-current liabilities 0
Total non-current liabilities 4.208
Current liabilities
Current financial liabilities
Borrowings, current 0
Trade payables, current 0
Other current financial liabilities 28.344
Total current financial liabilities 28.344
Other current liabilities 22.096
Provisions, current 0
Current tax liabilities (Net) 0
Deferred government grants, Current 0
Total current liabilities 50.44
Liabilities directly associated with assets in disposal group classified as held for sale 0
Regulatory deferral account credit balances and related deferred tax liability 0
Total liabilities 54.648
Total equity and liabilites 67.631

Disclosure of notes on assets and liabilities

file:///C:/Users/Admin/Documents/e-projects/somapapers.in/downloads/UnauditedQtrSep2019.html
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Format for Reporting Segmenet wise Revenue, Results and Capital Employed along with the company results

. 3 months/ 6 month ended (dd- | Year to date figures for current period ended (dd-
Particulars
mm-yyyy) mm-yyyy)
Date of start of reporting period 01-07-2019 01-04-2019
Date of end of reporting period 30-09-2019 30-09-2019
Whether accounts are audited or unaudited
Nature of report standalone or consolidated Standalone Standalone

—

Segment Revenue (Income)

(net sale/income from each segment should be disclosed)

Total Segment Revenue

Less: Inter segment revenue

Revenue from operations

2 | Segment Result
Profit (+) / Loss (-) before tax and interest from each segment

Total Profit before tax
i. Finance cost
ii. Other Unallocable Expenditure net off
Unallocable income
Profit before tax

3 | (Segment Asset - Segment Liabilities)

Segment Asset

Total Segment Asset

Un-allocable Assets

Net Segment Asset

4 | Segment Liabilities

Segment Liabilities

Total Segment Liabilities

Un-allocable Liabilities

Net Segment Liabilities

Disclosure of notes on segments
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