RISHAB SPECIAL YARNS LTD
CIN : L17114RJ1987P1.C004067
REGD. OFFICE: 2070 RASTA BARA GANGORE, JAIPUR-302003
E-mail: rsyltd@gmail.com, Phone No. 0141-2575213,
Visit us at www.rishabspecigl.com

Date: 30.05.2023

The Manager (Listing Department),Corporate services
Bombay Stock Exchange Limited

Floor 25, P.J.Towers, Dalal Street, MUMBAI-400 001
BSE Srip Code: 514177, BSE SCRIP ID: RISHYRN

Dear Sir,

Please find enclosed herewith the following:

1.

Audited Financial Results as per Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in
annexure- 1, as per Performa provided in Ind AS for the quarter and
Year Ended on 31.03.2023 approved by Audit Committee and board
in its meeting held on 30.05.2023.

. Other Comprehensive Income for the quarter and Year ended on

31.03.2023.

. The Reconciliation of net profit reported in accordance with Companies

(Accounting Standards) Rules, 2006 to total comprehensive income in
accordance with Ind AS for the quarter ended on 31.03.2022.

A statement of assets and liabilities in Annexure -~ [X as at Year ended
on 31.03.2023.

. Cash Flow Statement for the Year ended on 31.03.2023.

Statement of Changes in Equity Capital for the Year ended on
31.03.2023

. Audit Report of Statutory Auditor, on the Financial Results for the

quarter and Year Ended on 31.03.2023.
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RISHAB SPECIAL YARNS LTD

CIN : LITII4RII98TPLCO0O4067
REGD. OFFICE: 2070 RASTA BARA GANGORE, JAIPUR-302003
E-mail: rsyltd@gmail.com, Phone No. 0141-2575213,

Visit us at www.rishabspecial.com

8. Declaration pursuant to Regulation 33 (3) (d) of the Securities
Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations 2016.

Thanking You with Regards

Yours Faithfully
For, Rishab Special Yarns Limited

G

Managing Director
DIN: 05308288
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Asmesure 1% al the SERI(Listing Obligation and Disclosure Requirements) Kegulation, 2015
Statewent of Assets and Liabilitles

Particular

Note
No,

As At 31.03.2023

AS At 31,03.2022

ASSETS
[1)Non-current assets
() Property, Plant and Equipment and
Intangible Assets
{b) Capital work- in- progress
{c) Investments property
(d) Goodwill
() Other Intengible Assets
[f} Intengible Assets under Development
(e} Biological Assers other than bearer plants
{h) Financial Assets
i) Investments
(i1} Trade recelvables
(iii) Loans
{1} Deferred tax assets (net)
i} Other Non-Current Assets
(2} Current assets
(2} Inventories
[b) Financial Assets
[I) Investments
{if) Trade receivables
(Hi} Cash and cash equivalents
(v} Bank Balance other than (ili} above
(v) Loans
(wi) Others
{c) Current Tax Assets [Nel)
(d) Other current assels

0.000

0:255

71.284

.000

0.536

0.000

12.130

0.000

0.255

70.018

0.000

0.812

0.000

17.063

Tolal Assets

88.150




EQUITY AND LIABILITIES
(1)Equity

(a) Equity Share capital 10 357.160 357.160
(b) Other Equity 11 (309.358) (300.888)
(2} Liabilities
(a}Nen-current liabilities
{a} Financial Liabilities

(I} Borrowings 12 0.000 0.000
{ia} Lease Liabilities
(i) Trade payables 13 0.000 0.000
[A} total outstanding dues of micro enterprises
and small enterprises: and

|B) tatal outstanding dues of creditors other
than micro enterprises and small enterprises.
tiii) Other financial lisbilities {other than those
specified initem {b).to be specified)

{h) Provisions 14 12.544 12.544
[c) Deferred Tax Liabilities (Net)
{d} Other Non Current Liabilities
{bjCurrent liabilities

[2) Fimancial Liabilities

(1) Borrowings 15 19.048 14.299
{ia) Lease Liabilities '
{ii} Trade payables

(4 total eutstanding dues of micro enterprises
and small enterprises; and

(B total outstanding dues of creditors other
than micro enterprises and small enterprises. 16 1.607 1.857
(it} Other financial liabilities {other than thase
specified in ltam (c)

(b} Other current Habilities 17 3.204 3.177
() Provisions

{d) Current Tax Uabilities {Net)

Total Equity and Liabilities 84.206 B8.150

In terms of our Audit Report of even date

For 5. Bargava Associates For Rishab Special Yarns Limited
Chartered Accountants

[FRN 003191C}

(5atya Marayan Kh bwial) (Sanjay Kumar Agarwal) (Rakhl Agarwal)
Partner Managing Directar Director

M.No. 073048 DIN: 05308288 DiN: 10104480
Place :Jaipur

Dated: 30.05.2023
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RISHAB SPECIAL YARNS LIMITED
CIN: LATRIMSSTPLC 004067
Rogd. OMice: 2070, Rasta Bara Gangora, Johari Bazar, Jalpur » 302003
Emall: rsyftd@gmail.com. Phoas No, 0141-2575213
Visit us at: www.rishabspecial.com

CASH FLOW STATEMENT FOR THE YEAR ENDED 11ST MARCH , 2023
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For S, Bargava Associates
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RISHAB SPECIAL YARNS LTD

REGD.OFFICE:2070 RASTA BARA GANGORE, JAIPUR-302003
Email:rsyltd@gmail.com, Phone no-0141-2575213, CIN : L17114RJ1987PLC004067
Visit us at www.rishabspecial.com

Date: 30.05.2023

The Manager (Listing Department)
Corporate services

Bombay Stock Exchange Limited
Floor 25, P.).Towers

Dalal Street

MUMBAI-400 001

Dear Sir,

BSE Srip Code: 514177

BSE Scrip Id: RISHYRN

Sub.: Declaration pursuant to Regulation 33 (3) (d) of the Securities
Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations 2016.

DECLARATION:

I, Sanjay Kumar Agarwal, Managing Director (DIN: 05308288) of Rishab
Special Yarns Limited, having it's registered office at 2070, Rasta Bara
Gangore, Johari Bazar, Jaipur-302003, hereby declare that, the statutory
auditors of the company, M/s S. Bhargava Associates (FRN 003191C) have
issued an Audit Report on standalone Financial Results for the quarter and Year
ended on 31.03,2023.

In the Audit Report for the year ended on 31.03.2023 it is clearly
mentioned that their opinion is not modified. It does not require
Statement on Impact of Audit Qualifications. So, we are submitting
declaration to that effect to the Stock Exchange(s).

This declaration issued is in compliance of Regulation 33 (3) (d) of the
Securities Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations 2016 as amended by the Securities Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations
2016 vide Notification No. SEBI CIR/CFD/CMD/56/2016 dated May 27, 2016.

Yours Faithfully
For Rishab Special Yarns Limited

S’W

Managing Director
DIN: 05308288



S. Bhargava Associates

Chartered Accountants

“VishwaShila”, House Mo 1,
Pareck College Road,

Bani Park,

|aipur - 302016

INDEFPENDENT AUDITOR'S REFORT

Ta

The Members of

Rishab Special Yarns Limited
Jaipur

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying Financial Statements of Rishab Special Yarns Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2023 and the Statement of Profit and Loss, Statement of Changes in equity

Cash Flow Statement, and notes to the Financial Statements including a summary of significant accounting policies and
other explanatory information for the year then ended.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally acceépted in India, of the state of affairs of the company, as at 31st
March, 2023 and its Profit, Changes in equity and its Cash Flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis for our
apinion.

Emphasis of matters

We invite your attention to Note No. 3{a) in the financial statements, which indicates that the operations of the company
have been discontinued due to incurrence of continuous losses since long, The total of current liabilities of the company
i.e, INR 23.86 Lakhs exceeds the total of current assets of INR 12,67 Lakhs as at 31st March 2023, also, the company is not
having any fixed assets as at 31st March, 2023. This condition indicates the existence of a material uncertainty that may
cast significant doubt about the company’s ability to continue as a going concern.

However, Our Opinion is not modified in respect of above matter,
Key Audit Matlers

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial Statements of the current period. These matters were addressed in the context of our audit of the financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these Financial Statements that give a true and fair view of the financial position,
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financial performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
Staterments that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial Statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Stalements

Qur objectives are to obtain reasonable assurance about whether the financial Statements as a whole are free from
matprial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is hot a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatement can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial Statements,

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the “Annexure A" Statements
an the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2} As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b} In our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss, Changes in statement of equity and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the Balance Sheet, Statements of Profit and Loss, and Cash Flow Statements comply with the
Accounting Standards specified under Section 133 of the Companies Act 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014;

) On the basis of written representations received from the directors as on March 31, 2022, and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2023, from being appointed as a director in
terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in " Annexure "B".

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit & Auditors) Rules 2014, in our opinion and according to the information and explanations given
to us.

(i) The Company has disclosed the possible impact of pending litigations on its financial position in its Financial
Statemnents - Refer Note 2 of "Notes on Accounts® to the Financial Statements.
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(ii) The company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses,
(iif) There was no amount which was required to be transferred to the Investor Education and Protection Fund,

For on behalf of

5. Bhargava Associates
Chartered Accountants
(Firm’s Registration No. 003191C)

P b

Satya Narayan Khandelwal
M. NO. - 073048
PARTNER

DATE: 30% May, 2027,
PLACE: Jaipur
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Annexure "A" attached to the Independent Auditors’ Report

Report on the matters specified in paragraph 3 of the Companies (Auditor's Report) Order, 2020 (“the Order’) issued
by the Central Government of India in terms of section 143(11) of the Companies Act, 2013 (“the Act”) as referred to in
paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section of Auditor's Report,

(1)

(i) =

(iii)

(iv)

(v)

{vi)

(vii)

a) The Company is maintaining proper records showing full particulars, including quantitative details
and situation of tangible and intangible assets;
b} During the year under audit the company did not have any fixed assets;
¢}  There is no material discrepancy noticed;
d) According to the information and explanations given to us and on the basis of our examination of the records
of the company, the title deeds of immovable properties are held in the name of the company;
There is no revaluation done by company of its property, plant and equipment;
There is no change in value as there is no revaluation is made during the financial year
There is no proceeding initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

BoL

a) During the year under audit the company did not have any manufacturing or trading activity and
also did not have any inventory and as such question of physical verification does not arise;

b} There is no material discrepancy found as there is no inventory available in the company;

¢} The company was not sanctioned any working capital limit from any bank or financial institution;

d)  There are no quarterly returns or statements filed by company with bank or financial institution.

I'he company has not made any investments in, given any guarantee or security or granted any loans or advances
which are characteristics as loans, secured or unsecured, to companies, firms and limited liability partnerships or
other parties Therefore remaining sub - clauses (iii) of the Order are not applicable;

According to the information and explanations given to us, the company has not given any loans to directors or any
other person in whom director is interested or made any investments.

As per information and explanations provided to us, the company has not accepted any deposits during the year.
Further, we have not come across any such deposit(s) nor the management has reported any such deposit{s),
therefore the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the rules framed there under are not applicable.

According to the information and explanations given to us, clause regarding maintenance of cost records under
sub-section (1) of Section 148 of the Companies Act, 2013 is not applicable to the company. Company did not have
any manufacturing activity also since a pretty long time;

a} The company is generally regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, GST, duty of customs, cess and any other statutory dues to the
appropriate authorities. There are no arrears of outstanding statutory dues as at the last day of the financial
year concerned for a period of more than six months from the date, they became payable; As per information
and explanations provided to us by the management company is regular in depositing statutory dues to
appropriate authorities and company is not covered under the provisions of PF and ESI.

b} There are no dues of income tax or sales tax or service tax or duty of customs or value added tax which has not
been deposited on account of any dispute.
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(viif) There are no transactions found which are not recorded in the accounts as surrendered before the tax authorities as
income during the year.

(ix) a) The Company has not defaulted in repayment of loans or borrowing to bank or government. The Company
has not issued any debentures;
b) The company has not declared a willful defaulter by any bank or a financial institution or any other lender;
¢} The company has not used funds raised for a short-term basis for long term purposes;
d) The company has nat raised money from any person or entity for the account of or to pay the obligations of its
associates, subsidiaries or joint venhures;
e} The company has not raised any loans during the year by pledging securities held in their subsidiaries, joint

ventures or associate companies;

(x} The company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. No Term loan has been obtained by the Company during the year.

(xi) According to the information and explanations given to us, no fraud by the company or fraud on the company by
its officers or employees has been noticed or reported during the year;

(xif) The company is not a Nidhi Company, hence clause (xii) of para 3 of the Order is not applicable to it.
(xiii) According to the information and explanations given to us and based on our examination of the records of the
company, transactions with the related parties are in compliance with sections 188 of the Act where applicable and

details of such transactions have been disclosed in the financial statements as required by the applicable accounting
standards;

(xiv) The company has an internal audit system in accordance of its size and business activities. Report of internal
_ auditor has been considered while conducting Statutory Audit.

{xv) According to the information and explanations given to us and based on our examination of the records of the
company, the company has not entered into non-cash transactions with directors or persons connected with them.
Accordingly, clause (xv) of para 3 of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

(xvii) The Company has incurred losses amount Rs. 9.76 Lacs in the financial year and immediately financial year
amount Rs, 19.24 Lacs.

(xviii) There has been no resignation of Statutory Auditors during the year.

(xix) There is no material uncertainty on the date of audit report on the evaluation of: The ageing report, financial ratios
and expected date of realization of financial assets and payment of financial liabilities.

(xx) There is no requirement with respect to obligations under Corporate Social Responsibility to the company as
specified in Schedule VII to the Company Act.

(xxi) The company has no subsidiary or associate company so there has no qualification or adverse remarks in the audit
report issued by respective auditor.
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For on behalf of
5. Bhargava Associates

Chartered Accountants
(Firm's Registration No. 003191C)

L\_-""
Satya Narayan Khandelwal
M. NO. - 073048
PARTNER

DATE: 30th May, 10L% |
PLACE: Jaipur
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Annexure "B" attached to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”) as referred to in paragraph 2(f) of "Report on Other Legal and Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of company as of 31st March, 2022 in conjunction
with our audit of the financial statements of the company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Owr responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on
our audit,

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness,

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that
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a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
chapges in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

inion
E-spou: opinion, the company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2022,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For on behalf of

5. Bhargava Associates
Chartered Accountants
(Firm's Registration No. 003191C)

Satya Narayan Khandelwal
M. NO. - 073048

PARTNER

DATE: 30 May,>02.3
PLACE: Jaipur




