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This is (or your kind information and record, please.

In terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with the compliance of SEBI circular no- CIR/CFDjCMD/56/2016
dated 27.5.2016, we hereby declare that Audit Report on Standalone & Consolidated financial

Statements of M/s. Alps lndustries Limited, having its registered office at Plot No. IS-B, 0:1'.
Road, Chaudhary Morh, Ghaziabad-20 100 1, as provided by the Statutory Auditors of the

• company is modified Opinion and Qualified Opinion related to the financial year ended on
March 31, 2022. As required the Statement on Impact of Audit Qualifications is enclosed.

DECLARATION
Dear Sir,

RE: DECLARATION IN COMPLIANCE OF CIRCULAR CIR/CFD/CMD/56/2016 DATED
27.5.2016 ON THE MODIFIED OPINION AUDIT REPORTS FOR THE FINANCIAL YEAR
2021·22,

The Relationship Manager
Corporate Relationship Deptt.,
Bombay Stock Exchange Limited,
ISf Floor NewTrading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai·400 001.
Ph - 022-22728995
Fax: 022 - 22723121 1
3719/2037/2039/2041/2061
Email-jntern.erika@bseindia.com,
corp.relationS@bseindia.com

Ma,y30, 2022-
ALPS/144/SEII/2022.23

The General Manager
Market Operations Deptt.,
National Stock Exchange oUndla Ltd .•
Exchange PIMa, 5th FloOT,
Plot No.C/I. O·Block, Bandra-Kurla
Complex Bandra (E). Mumbal - 400 051
Ph -91-22-2659 8101 - 8114
Fax: 022 • 26598237/38/ 2659 8100
Email -cmlist@nse.co.in

Alps Industries Limited
REGD. I CORP. OFFICE
Plot No 15-B,G. T. Road

Chaudhary Morh, Ohaziabad
Uttar Pradesh - 20100)



For Alps Industries Ltd.

Q..;_ '/_
(S3ndeepAgarwan
Managing Directn'

a. Dela,1 of Audit Qualification "Refer to note no. 38 to the notes on accounts"I
the Companyhas not provtded for its liability
towards Interest & part of onnoost loan, waived
earlier, and Impact of retained earningsIn terms
of draft rehablhratlonschemeand now revoked
by its consented lenders amounting to Rs.
167553.94lakh, accordinglythe loss for We year
and loan liability would have been increasedand
shareholder'sfund would have been reduced to
that extent.•

b. Type of Audit qualification Qualified Opinion
(Qualified opinion/Disclaimer of oplnion/
Adverse Opinion)

c. Frequency of qualification Since Financial Year 2017-18
(Whether appeared first

L.
time/repetitive/since how long continuing) - ,--.__

I. AUDn QUAliFICATION (EACHAUDIT QUALIFICATION SEPARATELY)

STATEMENTON IMPACT OF AUDIT QUALIFICATIONS FORTHEFINANCIAL YEARENDEDMARCH 31. 2022.
(See Resulation 33of the SEBI (LODR) (Amendment) Resulatlons, 2016)

Rs.ln lakh
I. SI - Particulars Audited Figures Adjusted Figures

No. (as reported before (audited fi,ures after
adjusting for adjustins for qualifications)
qualification)

1. Turnover/Totallncome 30,631.56 30,631.56
2. Total Expenditure

39,103.38 --- 2.06",-657.32
3. Net Proflt/(LOSS) ·8,471.82 -- 1.76.02~ 7S
4 Earninas per share (in Rs.l ·21.66 -450.03
S. Total Assets 4.611.88 4,611.88

~ Total Liabilities 75,909.23 2.43,463.16
7. Nat Worth ·71,297.35 ·2,38,851.29
8. Any other financial itern(s)(as felt

appropriate by the management) -
Contingent Liability towards . .
Derivative Contracts & Corporate

-- Guorontcc Etc. --

NAME OF THECOMPANY: ALPS INDUSTRIESLTD. (LSll09UP1912PlCOO3S44)

STATEMENT ON IMPACT OF AUDIT QUALIFICATION.S (FOR AUDIT REPORT WITH MODIFIED OPINION)
SUBMmtO AlONG·WITH ANNUAL FINANCIAL RESULTSFORTHE FINANCIAL YEARENDED ON MARCH 31.
2022 IN TERMS OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSUREREQUIREMENTS) REGULATIONS. 2015 AS AMENDED ON 9'" MAY. 2018
AND OR/CFD/CMD/S6/2016 DATED MAY 30. 2016 (STANDAlONE)



For Alps Industries Ltd.

Q_,._':L-
(Sandeep Agarwal)
Managing Directol

consent to the DRS/settlement scheme circulated
by erstwhile Hon'ble BIF'R, interalia containing the
restructuring of the debts of the Company. which
was partly Implemented. The Companv objected 10

the said revocation of censcm bemg unjustified
and be>ond terms of the scheme and furl her
submitted an offer for settlement. M s EdelweiSS
Assets Reconstruction Company Ltd., (presently
holding more than 99% of the total secured debt of
the Company) (EARC)in order to recover the dues
from the Company ho s 0180 filed an Original
Application before Debts Recover) Tnbunal, which
application is pending odJudicolton. further, I!:AI~C
under the provisions of SARFAESI has auctioned
all operative secured properties including during
the year being Leasehold/ freehold Land, Building,
Plant & Machjneries and all other moveable assets

including mveruories heing and hmg III 1'101 nos
IA and is, Sec-IO SIOCUI., IInnd"llf, 57/'2. Sit~
IVIndustrial Area, Sahibubod, Ohaziaood (UP) and
Khasra No. 482, 486, 479/2, 485, 489{I, 487rn,

487,484,477/2,488,478,477/1 and 479/1. ViII.

Aminagar, Bhoor BMBI.Meerut Delhi Road. Nl·I·58,
Meerut - 250103 (U.P.) and have adjusted part of
their dues with the realization made thereof. The
adjustments on account of these actions of lenders
have been made in the books of account of these
accounts as per information received from EARC
..\demail da\ed 13~h May. 2022. The Company is
in discussion with EARC for settlement of Its dues
and Management of the Company expects to ge~
the revised settlement/restructuring proposal
approved from lenders and accordingly, the
Company would be meeting its rcvlsed financial

7. Audit Qualification where the Impact In earlier year, the lenders having more than 83%
quantified by the Auditor, Management's of the secured debts of the Company revoked their
Views:



Place:Ghaz.abad
Dated:May30,2022

i~-
Sinehal
President

(Corporatef&A)
cro

'1\\<4I~ L"...
VikasLamba

(AuditCommittee
Clrairman)

DIN:09573001

For Af&~:sOa~rd

0.
(Sandtlep Ag~)
ManaoingOireCInr
Sandap Agarwar
ManagingDirector
DIN: 00139439

obligations. The obove uctton of EARC has been

taken on record and the board of directors of
company decided to continue the operations of the
company tbrough other modes of business other
than owning manufacturing facilities at present,
and maintain the !Status of cernpany as "Going
concern". Accordingly, the financial statements ot
the Compan.\ for the year ended March J I. 2012
have been prepared on going concern assumption
basis and continue with the earlier consented
restructuring scheme. The impact, arising upon
approval of the revised settlement I restruct uri ng
proposal, will be given effect In the fillAllriAi
statements of the year of finol seulement with
lenders.

e. AuditQualificationwhere the Impact isnot quantifiedby the Auditor:-

(I) Management's Estimationon the impactof N.A

audit qualification

(.1) If management Is unable to estimate the NA

.mpact,reasons lor the same

(iii' Auditor'sCommentson (i,or (ii' above: NA
.____



For Nps Industries Ltd.
Q.>- ~

SandGep 1\g3!\~a\)
lMan8Q\ng Qlrector

a. Detail of Audit Qualification "Refer to note no. 38 to the notes on accounts,
the Company has not provided for its liability
towards interest & part of prmClpalloan, waived
earlier, and Impact of retamed earnmgsIn terms
of draft rehabilitation scheme and now revoked
by its consented lenders amountmg to R<;.
167553.94lakh, accordinglythe loss for the year
and loan Itablltty would have beenmcreeseaand
shareholder'sfund would have been reduced to
that extent.•

b. Type of Audit Qualification Qualified OpinIon
(Qualified opinion/Disclaimer of Opinion/
Adverse Opinion)

c. Frequency of qualification Since Financial Year 2017-18
(Whether appeared first
time/repetitive/since how long continuing)

I. AUDIT QUALIFICATION (EACHAUDIT QUALIFICATION SEPARATELY)

STATEMENTON IMPACT OFAUDIT QUALIFICATIONS FORTHE FINANCIAL YEARENDEDMARCH 31, 2022.
(See Regulation 33 of the SEBI (LOOR) (Amendment) Regulations, 2016)

SI -
Rs.ln lakh

I. Particulars Audited Figures Adju.sted Figures
No. (as reported before (audited figures after

adjusting for adjusting for qualificatIons)
qualification)

1. Turnover/Totallncome 30,632.38 30,632.38
7 Total Expenditure -
- - 38,924.31 - - 2,06,478.25 -

~. Net Prollt/(Loss) ·8,291.93 '1175,845.87 -4. Earnings ocr sharelln Rs.) ·21.20 -449.57
5. Total Assets 4,548.93 4,548.93 -
6. Total Liabilities 75,918.36 2,43,472.30 -
7. Net Worth -71,369.43 '2,38,923.37-8. Any other financial item(s)(as felt

cporopriate by the management) -
Contingent Liability rowarcs - -
OCflVOliv() Contracts & Corporate
Guarantee Etc.

NAME OFTHE COMPANY: ALPS INDUSTRIESLTD. (LSll09UP1972PLCOO3S44)

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINIONI
SUBMITIED ALONG·WITH ANNUAL FINANCIAL RESULTSFORTHE FINANCIAL YEARENDED ON MARCH 31,
2022 IN TERMS OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSUREREQUIREMENTS) REGULATIONS, 2015 AS AMENDED ON 9'" MAY, 2018
AND CIR/CFD/CMD/S6/2016 DATED MAY 30, 2016 (CONSOLIDATED)



For "Ips Industries Ltd.

c.....~
A ~' 'I~sandQIIP g••

Managing 01,,,..1< r

v

consent to the DRS/settlement scheme circulated
by erstwhile Hon'ble BIFR, interalia containing the
restructuring of the debts of the Company, which
was partly implemented The Company obJecled to
the said revocation of consent belOit unJu&lllkd
and beyond terms of the scheme and further
submitted an olTer for 3Cttlemcnt M/t> Edelweio6
Assets Reconstruction Company Ltd., (presently
holding more than 99% of the total secured debt of
the Companyl (EARC)in order to recover the dues
from the Company has also filed an Original
Application before Debts Recover) Tribunal, which
application IS pendmg adjudicnuon. Vtlrther, I~AI<C
under the provisions of SARI1AESIh08 Auctioned
all operative' secured properli..,,, in<'tllrling durins

the year being Leasehold/freehold Land, Building,
Plant & Machincnes and all other moveable assets
including inventories being and lylOg III Piol nos.
IA and IB, Sec-IO SIDCUL. Horldwnr, 57/2, Site
IV Industrial Area, Sahibabnd, Ohnziobnd (UP)and
Khasra No. 482. 486, 479/2, 485, 489/ I, 487rn,
487,484.477/2,488,478,477/1 and 479/ I. ViII.
Aminagar, Bhoor Baral, Meerut Delhi Road. NH-58,
Meerut - 250103 (U.P.I and have adjusted part of
their dues with the reatizaucn made thereof. The
adjustments on account of these actions of lenders
have been made in the hooks of account of these
accounts 8" per information reeewed from EARC
vide mail dated 13th May, 2022. The Company is

in discussion with EARC for settlement of its dues
and Management of the Company expects to get
the revised sertlemenrj restructurmg proposal
approved from lenders and accordingly, the
Company would be IlIt'cling irs revised Ilnnncinll__~ ~ __

d Audit Qualification where the impact In earner year, the lenders hovlIIK more than !!J%
quantified bv the Auditor, Management's of the secured debts of the Company revoked their
Views:



PlocO: GhozlQb~d
D~tcd.May30, 2022

Villa.sLamba
(AuditCommittee

Chairman)
nlN' ()<I~HOO1

~~~tvL
Singhal
Pre~,dent

((ormratp fP.A)
CFO

G./)
(SandHp Agorwal)
saWA'~Ril.lf'ur
ManagingDirector
DIN: 00139439

~'i':.~ 9n !>ehalfof SoardFor AlpS lndustrtes ue.

obligations. The above ucuon of EARC hus b~
taken on record and the board of directors of
rompany decided 10continue the operations of thp
company through oth.., mode-s or hu ...inf>IOA nth ...,

than owning manufacturing facilities at present.
and maintain the status of company as "Going
concern". Accordmgiv. the finnncUlJ statements of
the Company (or the year ended March 31, 2022
have been prepared on golnA concern assumption
basis and contlnue with the earlier consented
restructuring scheme. 1'1... irnpar-t , HnKinn upon

approval of the revised settlement/restructuring
proposal, \11111 be given effect in the financial
statements of the year of finlll settlement with

lenders.

e. AuditQualificationwhere the impact is not quantifiedby the Auditor:-

(I) Manacemcnt's Estimationon the impactof N.A

audit qualilic8tlon

.-
(II) If management I~ unable to estimate the NA

,mpact,r~8~on5for til.. 5"mr

(iii) Auditor'sCommentson (i)or (ii)above: NA


