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1. The Dy.Manager (Listing) 2.The Manager, Listing Department
BSE Limited

National Stock Exchange of India Limited
PhirozeJeejeebhoy Towers, Exchange Plaza, BandraKurla Complex
Dalal Street, Mumbai 400 023. Bandra (E), Mumbai 400 051
(Scrip Code: 542597) (Scrip Code: MSTCLTD)

Dear Sirs,

Sub:MW

Pursuant to regulation 33 read with regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors ofthe Company in their meeting held today i.e. 13th August 2019 at Kolkata has discussed and
approved the Un-audited Standalone and Consolidated Financial Results along with LimitedReview Report issued by the Statutory Auditor of the Company for the first quarter ended30th June, 2019.

The Board Meeting commenced at 14:00 hrs and concluded at 19:45 hrs.

This is for your information and records.

Thanking you,

Yours faithfully,

For MSTC Limited

(A' Kumar Rai)

ompany Secretary & Compliance Officer

g-assuring “fia'tfiuaarraamfifi‘amnafirvfiafile”
"ml“ . e—commerce certified as ISO/IEC 270012013 & ISO 9001:2015 . CMMi Level 3 Appraised

MSTC Metal Mandl
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PHONES : 033-2262 7280/2262 7279

TELE~FAX : 033 2230-6106
Email : dkchhajer©gmaiLcom

kolkata@dkcindia.com

independent Auditor’s Limited Review Report on Unaudited Standalone Quarterly Financial Resultsof the Company Pursuant to the Regulation 33 of the SiCBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

MS‘I‘C Limited

l. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of MS'I‘C
Limited (“the Company”) tor the quarter ended 30 June, 2019 (“the Statement”) being submitted by the
Company pursuant to the requirements of Regulation 33 ot. the SliBl (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended (“Listing Regulations") read with 311131
Circular No. (.‘lR/(Ti‘lflCMD 1/44/2019 dated 29 March, 2019 (‘the Circular"). Attention is drawn to the
fact that the standalone figures for the corresponding quarter ended 30 June, 2018 and previous quarterended 31 March, 201‘) as reported in these financial results have been approved by the Company’sBoard ot‘ Directors but have not been subjected to review since the equity shares oi" the Company were
listed on the Stock lixehange on 29 March, 2019.

2. This Statement, which is the responsibility ol~ the Company’s Management and approved by the
Company’s Board ot‘Directors. has been prepared in accordance with the recognition and measurement
principles laid down in indian Accounting Standard 34, “interim Financial Reporting” (“ind AS 34”)‘preseri bed under Section l33 ot' the Companies Act, 2013 (“the Act"), as amended, read with relevantrules issued thereunder and other accounting principles generally accepted in india and in compliancewith Regulation 33 01‘ Listing Regulations Our responsibility is to issue a report on the Statementbased on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(Ski?) 2410 “Review of interim i’inaneiai lntormation Perlormcd by the independent Auditor of the
lintity”, issued by the institute 01‘ Chartered Accountants oi‘ india. ’i'his standard requires that we planand perform the review to obtain moderate assurance as to whether the statement is li'ee of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audiL We have not
pertormcd an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believethat the accompanying Statement prepared in accordance with the applicable lndian AccountingStandards prescribed under section 133 o1~ the Act, as amended. read with relevant rules issuedthereunder and other accounting principles generally accepted in india. has not disclosed theintormation required to be disclosed in terms of Regulation 33 ot‘ the Listing Regulation, read with theCircular including the manner in which it is to be disclosed, or that it contains any materialmisstatement.

For D. K. (L‘hllajer 8: Co.
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Place: Kolkata

Date: 13 August. 2019



MSTC
LIMITED

mm. um. an man”
“5m mm mm, mm;

cm: szazownmsasomzszn; 051m: wuccmwnnza
zzsc, A.J.C. BOSE ROAD, mumm — 700 020. mum

Website: mmmflfil—nflmggln Phone; zzax-eezmoaa
Email: cosen®msttlndla.m.ln

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2019

Sl No.

Jib-l

10

Parflculars

Income

(3) Revenue from operauons

(o) omor Income

TOTAL INCOME (3+0)
EXPENSES

(a) Purchases of stock~in-trade

(0) Employee benems expenses

(0) Finance costs

(a) Depreciation and amortisaIion expenses

(9) Omar expenses

(i) Provisions and was on

(.0 Others

TOTAL EXPENSES (a+b+c+d+e)

Proml(Loss) befole tax (1-2)
TEX EXPEHSESJ

(a) Current tax

(b) Delerred tax

TotaI Tax Expense (a+b)

PROFIT/(LOSS) FOR THE PERIOD (34)

OTHER COMPREHENSIVE INCOME
Items that wIII not be reclasslfled subsequently to profit or loss

(a) Remeasurements ofthe neI oenneo benem pIans

(b) Tax on above

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (8+b)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (5+6)

Pald up Equlty Shara Capltal (Face value Re. 10 per share)

other Equlty

Eamlngs perequlty share (Face value of Re. 10 each)

Basic (in Rs) (' nomnnualised)
Diluted (m Rs.) (' not annualised)

(Rs In MiIIIons)
STANDALONE

Unaudlted Results for the Audited Results for the
Quarter ended Year ended

am June 2019 30th June 2013 31s! Margh 20,19 ,

31st March 2019
)-

_,

3.95036 5,510 02 044.44 29270.04
39.57 32 54 69.23 415 20

3,959.95 5,542.68 7 7,433.97 29,635.32

3,300.32 4.43208 6,540.13 25,426 34
168.10 136 55 158.45 598.83
84.66 171 33 80.44 569 37
3.81 2 70

<
__

3.44 12.46

-
-

487.48 5,420.54
55.56 80.83 120.35

7

""
~

. 349.57
3,012.77 4,823.49 7.39029 32,377.41

087.13 719.17 43.38
(2,692.09)

81.27
'

159.04 (121 41) 335.75
53.98 62 65 (71,29) 213,51

135,25 22170 (192.70) 552 56
251.03 497.47 235.03

(34244.85)

(10,14) 1706 2.15 2.00

2.65 (6.24) (3.35) (3 30)

,

(1.49) 11.02 (1.20) (1.30)

244.44 509.00 234.00
(3,245.95)

70400 352 00 704.00 704 00

-
-

-

1375.83

*3.58 *7.07 *335 (46.09)* 3.58 * 7.07 * 3.35 (46.09I

‘
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Notes:

1)

2)

3)

4)

5)

The above results for the quarter ended 30‘h June 2019 have been prepared in accordance with
Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies Act 2013,
read together with the Companies (Indian Accounting Standards) Rules, 2015 and have been
reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 13Lh August 2019. The statutory auditor has reviewed the results as required
under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 (SEBI (LODR)) as amended and has expressed an unmodified opinion on the above results.

Ind As 116 —“Leases” has been made applicable wet. 1’" April, 2019, as notified by the Ministry
of Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) Amendment Rules,
2019 and application of the same does not have any significant impact on the financial result of
the Company.

There were no exceptional items during the quarter ended 30‘“ June 2019.

Figures of the quaner ended 31 March 2019 are the balancing figures between audited figures of
the full financial year and the reviewed year-to-date figures up to the third quarter of the financial
year.

Figures of the previous periods have been regrouped/ reclassified to conform to the classification
of current period/ year, wherever necessary,

In terms of our report of even date

For D.K. Chhajer& Co.

CharteredAccountants

FR

Nita] I njhunwala
Partner

M.N0. 1057170

Place: Kolkata

Date: 13"‘August, 2019
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CHAIRMAN CUMMANA DIRECTOR

(DIN - 03212787)

LA)</~]> ‘Fxg b ule
(S.K. Barnwal)

ADDL. GENERAL MANA GER

FINANCE & A CCO UNTS

For and on behalf of the Board of Directors of

MSTC LIMITED

submjarm
(Suhrata Sarkar)

DIRECTOR FINANCE &. CFO

(DIN -

8290021)
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(Rs

in

Millions)

Particulars

STANDALONE

Unaudited
Results
for
the

quarter
ended

30th
June

Unaudited
Results
for

the
quarter
ended

31st
March

Audited
Results
for
the

Year
ended

31st
March

Segment
Revenue

-

Marketing
-

E-Commerce
<

Others
(unallocated)

2019

2018

2019

2019

3,495.76 503.32 0.87

5,061.77 479.88 1.01

6,843.77 589.06 0.84

27,482.79 2,133.32 69.21

Total
Segment
Revenue

3,999.95

5,542.66

7,433.67

29,685.32

Segment
Profit/(Loss)
Before
Tax

—

Marketing
—

E-Commeroe
-

Others
(unallocated)

109.61 497.35 (219.78)

423.27 476.11 (180.21)

(41473) 586.32 (128.21)

(4,006.16) 2,117.08 (803.01)

Total
Segment
Profit/(Loss)
Before
Tax

387.18

719.17

43.38

(2,692.09)

Tax

Expense

135.25

221.70

.

(192.70)

552.56

Total
Segment
Profit/(Loss)
After
Tax

251.93

497.47

236.08

(3,244.65)

Note

-1)

in

terms
of

indAS
108

the

Comp

Segments.
There
is

no

Secondary
Segment.

any

has

identified
Marketing
and

E—Commerce
as

its

two

Primary
Reportable
Business
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Independent Auditor’s Limited Review Report on Unaudited Consolidated Quarterly Financial Results oi'the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors of

MSTC Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of MS’I‘C

Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as “the Group") and

its share of the net loss and total comprehensive loss of its joint venture for the quarter ended 30 June, 2019

(“the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the . 3131

(Listing Obligations and Disclosure Requirements) Regulations, 20I5, as amended (“listing Regulations”)
read with $1513] Circular no. CIIUClt‘ID/CMDl/44/2019 dated 2‘) March, 201‘) (“the Circular”). Attention is

drawn to the fact that the consolidated figures for the corresponding quarter ended 30 June, 2018 and previous
quarter ended 31 March, 2019 as reported in these financial results have been approved by the Parent’s Board

of Directors, but have not been subjected to review since the equity shares ofthc Company were listed on the

Stock Exchange on 29 March, 2019 and the requirement of submission of quarterly Consolidated Financial

Results has become mandatory only from I April 2019.

r.) 'I‘his Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, “Interim Financial Reporting" (“Ind AS 34”), prescribed under Section 133 of

the Companies Act, 2013 (“the Act”). as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRIE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued

by the Institute of Chartered Accountants of India. A review of interim financial intbrmation consists of

making inquiries, primarily of persons responsible for financial and accounting matters. and applying
analytical and other review procedures A review is substantiaIly less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion,

We. also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

the Listing Regulations. to the extent applicable.

4. The Statement includes the financial results ofthe following entities:

.

Name of Entities
,__,,,,

*

W wWhoily owned Sub.

Joint venture

‘

tt,R.N.M l rieeRd._
0'001

\MWL.



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards (1nd AS) as prescribed under Section 133 of the Act, as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 ofthe Listing Regulations
read with the Circular, including the manner in which it is to be disclosed, or that it contains any

material misstatement

6. We did not review the interim financial results of one subsidiary included in the Unaudited

Consolidated Financial results, whose interim financial results reflect total revenue of Rs. 893.77

million, total net profit after tax of Rs. $125 million and total comprehensive income of Rs, 28.53

million for the quarter ended 30 June, 2019 as considered in the Unaudited Consolidated Financial

results. The Unaudited Consolidated Financial results also include the Group’s share of net loss of Rs,

1241 million and total comprehensive loss of Rs 0.03 million for the quarter ended 30 June, 2019, as

considered in the Unaudited Consolidated Financial results in respect oi‘Ol joint venture, whose interim

financial results have not been reviewed by us These interim financial results have been reviewed by
other auditors whose reports have been furnished to us by the Parent’s Management and our conclusion

on the Statement, in so far as it relates to the amounts and disclosures included in respect of the

subsidiary and joint venture, is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above,

Our conclusion is not modified in respect ot‘the above matter:

For D.K. CHHAJER & CO.

Chartered Accountants-

F.R,
_

.: . 38F

Nira

Par/Her

Membership No: 057170

UDlN: 1905717OAAAADE9135

III jhunwala

Place: Kolkata

Date: 13 August 2019
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2019

(Rs In Millions)
CONSOLIDATED

Unaudited Results fertile Audlted Results foi tiiesl No. Particulars
Quarter Ended

year ended
111ml June 2019 3010 June 2018 31st March 2019 3151 March 2019

i

1 Income

(3) Revenue i'ioin operations 4,854.14 6,352.16 8,293.11 32,919.97(17) Other income

(1) Fmvisiori wniten back
-

-
-

29.58(ID Others
6129 51 05 135.80 453.67TOTAL INCOME (ash) 4,915.43 0,403.21 01428.91 33,403.222 EXPENSES

_,

(a) Purchases 01510ck—In-irade
3,410.38 4,547.58 6,668.19 25,914.28(1)) Employee beneiiis expenses 435.07 309.08 455.31 1,690.13(5) Finance costs

85.68 173.55 82.79 57805(d) Depreciahon and amortisation expenses 38.51 31.32 40.07 146 86(e) Other expenses

(i) Provisions and Wme on
.

- 487.48 5,420.84(ii) Others
476.84 468.94 550.68 1,998.46TOTAL EXPENSES (asmuuoe) 4449.40 5,610.51 5,284.52 35,748.62

1 From/(Lose) belora share oi prom/(loss) oi Jolnl Ventures and iax (1.2) 465.95 792.70 144.39 (2,345.40)4 Share oi prom/(loss) eiJoint Veniures
(12.41) (5 02) (10.48) (29 07)5 Pram/(Loss) beiere lax (344) 453.54 187.85 131.91 (2,374.47)6 Tax expenses:

(a)Culrentlax 108,95 102.33 (89.01) 499.34(b) Deiened lax
53.32 64.02 (65.72) 197.23Total Tax Expense (am) 162.77 246.35 (154.73) 696 577 PROFIT/(LOSS) FOR THE PERIOD (5-6) 290.77 541.33 288.54 (3,011.04)

3 OTHER COMPREHENSIVE iNcoME

items that will not be reciassiiieci subsequemiyie pioiit or loss

(a) Remeasuiements oi the netdeflned benefit plans (45.00) 43.39 (54.90) (64.30)(0) Tax on above
14.85 (15 16) 16.58 19.87(c) Share oi otneicompienensive Income oiJoini Ventuie (0.03) (0.03) (0.03) (0 12)

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (avbec) (30.24) 20.20 (38.35) (44.55)
9 TOTAL COMPREHENSIVE INCOME FOR THE PERioD (we) 200.53 569.5: 250.20 (3,115.59)

10 Psld up Equity share capital (Face value Re.1o per shine) 704.00 352.00 704.00 704.00
11 othei Equity

» -
-

—

3,175.69

12 Earnings per equity snare (Face value olRe,10 each)

Baslc (in RS.) (- notannualised) * 4.13 ’
7.59 * 4.10 (43.62)Dilutedan Rs)(-noiannuaiised) * 4.13 * 7.69 * 4.10 (43.62)

r.

'
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Notes:

1) The above results for the quarter ended 30th June 2019 have been prepared in accordance with

Indian Accounting Standards (‘Ind AS‘) notified under Section 133 of the Companies Act 2013,
read together with the Companies (Indian Accounting Standards) Rules, 2015 and have been

reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 13'11 August 2019. The statutory auditor has reviewed the results as required
under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 (SEBI (LODR)) as amended and has expressed an unmodified opinion on the above results,

2) Ind As 116 —“Leases” has been made applicable w.e.f. 1“t April, 2019, as notified by the Ministry
of Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) Amendment Rules,
2019 and application of the same does not have any significant impact on the financial result of

the Group

3) The consolidated results include subsidiary namely Ferro Scrap Nigam Limited and share of net

profit after tax and total comprehensive income of joint venture namely Mahindra MSTC

Recycling Private Limited

4) There were no exceptional items during the quarter ended 30Lh June 2019.

5) Figures of the quarter ended 31 March 2019 are the balancing figures between audited figures of

the full financial year and the reviewed year-to-date figures up to the third quarter of the financial

year

6) Figures of the previous periods have been regrouped/ reclassified to conform to the classification
of current period/ year, wherever necessary.

In terms of our report of even date For and on behalf of the Board of Directors of
For D.K. Chhajer& Co. MSTC LIMITED

CharteredAccountants

m
/

, 0 § (3 upbrafida rim/La

( . (Subrata Sarkar)
jhunwala CHAIRMAN CUMMANA GING DIRECTOR DIRECTOR FINANCE & CFO

Partner (DIN - 03212787) (DIN - 8290021)
M‘Nol:057170

A LEAF? " “MA;

(S.K. Barnwal)
Place: Kolkata ADDL. GENERAL MANAGER

Date: 13"‘August, 2019 FINANCE &ACCOUNTS
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(Rs

in

Millions)

CONSOLIDATED

Particulars

Unaudited
Results
for
the

Unaudited
Results
for

Audited
Results
for
the

Quarter
ended

the

Quarter
ended

Year
ended

30th
June

31st
March

31st
March

2019

2018

2019

2019

Segment
Revenue

—

Marketing

3,495.76

5,061.77

6,843.77

27,482.79

—

E-Commerce

503.30

479.87

589.06

2,133.26

—

Others
(unallocated)

0.87

1.01

0.84

5.01

-

Scrap
Recovery
&

Allied
Jobs

915.50

860.56

995.24

3,782.16

Total
Segment
Revenue

4,915.43

6,403.21

8,428.91

33,403.22

Segment
Profit/(Loss)
Before
Tax

—

Marketing

109.61

423.27

(414.73)

(4,004.18)

-

E-Commerce

497.35

476.11

586.32

2,117.02

—

Others
(unallocated)

(232.19)

(185.23)

(138.69)

(896.29)

-

Scrap
Recovery
&

Allied
Jobs

78.77

73.53

101.01

408.98

Total
Segment
Profit/(Loss)
Before
Tax

453.54

787.68

133.91

(2,374.47)

Tax
Expense

162.77

246.35

(154.73)

696.57

Total
Segment
Profit/(Loss)
After
Tax

290.77

541.33

288.64

(3,071.04)

Note
-1)

In

terms
of

lndAS
108
the

Group
has

identified
Marketing,
E—Commerce
and

Scrap
Recovery
&

Allied
Jobs
as

its

three
Primary

Reportable
Business
Segments.
There
is

no

Secondary
Segment.

4: d -k
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MSTC

%

MSTC

w

:31'437
w

2%“.

DtTRACI‘
0:
TH
E

STANDALONE
AND
CONSOIJDATED
UNAUDITED
FINANCIAL
RESULTS
FOR
THE
QUARTER
ENDED
30TH
JUNE
2019

(Rs

in

Millions)

STANDALONE

CONSOLIDATED

5|.

No.

3

Months
Ended

3

Months
Ended

Year
Ended

3

Months
Ended

3

Months
Ended

Year
Ended

30.06.2019

30.06.2018

31.03.2019

30.06.2019

30.06.2013

31.03.2019

(Unaudied)

(Unaudited)

(Audited)

(Unaudited)

(Unaudited)

(Audited)

1

Total
Income
from
Operations

3,999.95

5,542.55

19,685.32

4,915.43

6,409.21

33,403.22

N

Net

Profit
/

(Loss)
for
the

period
before
Tax

387.18

719.17

(2,692.09)

453.54

787.68

(2,374.47)

Net
Profit
/

(Loss)
for
the

period
after
tax

251.93

497.47

(3,244.65)

290.77

541.33

(3,071.04)

Total
Comprehensive
Income
forthe
period

[Comprising
Net
Profit
/

(Loss)
for
the
period
(after

(at)
and
Other
Comprehensive
Income
(afterlaxn

244.44

509.09

(3,245.95)

260.53

569.53

(3,115.59)

Paid
Up

Equity
share
CapI

al

(Face
Value
Rs.10/—)

704.00

352.00

704.00

704.00

352.00

704.00

new“:

other
Equity

«

4

1,976.83

-

-

3,175.69

7

Earnings
Per
Share
(of

RS.10/-
each)

Basic?
not

annu

ed)

‘

3.58

'

7.07

(46.09)

'

4.13

'

7.69

(43.62)

Diluted
('

not
annual‘

d)

'

3.58

'

7.07

(46.09)

'

4.13

'

7.69

(43.62)

Notes:
1

The
above
results
have
been
reviewed
hvthe
Audit
Committee
and
approved
by

the
Board
of

Directors
of

the
Campanv
attheir
meeting
held

on

13th
Aug.
2019.

The
above
rs

an

extract
of

the
detailed
format
of

duarterlyfinancral
results
filed
with
the
Stock
Exchange:
under
Regulation
33

of

the
5E8I
(Listing
obligations
and

Disclosure
Requlremenls)
Regulations,
1015.
The
full

format
of

the

quarter
and
year

ended
financial
resul's
are

avallabie
on

the
Stock
Exchange
website

ww.hseindia.cam,
www.nseindia.cornznd
is

also
avallable

on

Company's
website
I.e.

www.mstcindia.ca.in

3

There
were
no

exceptional
Items
during
the
quarter

ended
30th
June
2019.

Figura
for
the

preVIous
periods
have
been

regrouped/redzsslfred,
wherever

necessary
to

confirm
(a

the
current
periods
clasflflcatlons.

Ears
on

behalf

the

Directms

Relistered
Office:

/

zzs-c,
AJ.C.Bose
Road

Kolkata-moozo

(

B

1

Place
:

Kolkata

'

One:
13“!
Aug.
2015

DIN
:

03212787


