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Sub: Outcome of Board Meeting - Regulation 33 of SEBI (LODR) Regulations,
2015.

Dear Sirs

This is to inform that the Board of Directors of the Company in their mecting held
today i.e. 24t January, 72019 has considered and approved Un-audited Standalone
Financial Results of the Company for the quarter and nine months period ended on
31st Decernber, 2018. The said unaudited financial results were reviewed by the Audit
Committee and thereafter, approved by the Board of Directors.

The Statutory Auditors have carried out a “Limited Review” of the Un-audited
Standalone Financial Results for the quarter and nine months period ended on 31%
December, 2018.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are cnclosing
herewith a copy of the Un-audited Standalone Financial Results along with the
Limited Review Report from the Statutory Auditors of the Company.

The Board Meeting commenced at 10.30 a. m. and concluded at 2.30 p. m.
Kindly take the same on the record and inform all your constituents accordingly.
Thanking you,

Yours faithfully
For PUNJAB CHEMICALS AND
CROP PROTECTION LIMITED
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Encl: A/a.
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED

The above Standalone Unaudited Results as reviewed by the Audit Committee have been approved
at the meeting of the Board of Directors held on 24 January 2019 and have been subjected to
Limited Review by the Statutory Auditors. The review report of the Statutory Auditors is being
filed with the BSE and NSE. For more details, visit the Investor section of our website at
wwsy puniabehemicals.com and Financial Results at Corporate section of 1w besidin com gl
wywownseindia.com.

The Company is engaged in the single operating segment “Performance Chemicals”,

Revenue from operations for the nine months ended 31 December 2018 is not comparable with
corresponding previous period since the same is net of Goods and Service Tax (‘GST") whereas
excise duty form part of revenue till 30 June 2017.

Effective 01 April 2018, the Company adopted Ind AS 115 "Revenue from Contracts with
Customers” using the cumulative effect method which is applied to contracts that were not
completed as of 01 April 2018. Accordingly, the comparatives have not been adjusted
tetrospectively, There is no material effect on adoption of Ind AS 115 on the Standalone Unaudited
Financial Results.

Depreciation and amortization expense for quarter and nine months ended 31 December 2018
includes accelerated depreciation of Rs. 343 lakhs on Investment Property pursuant to physical
verification performed in the cwirent quarter,

For and on behal{ afthe Board of
Pirectors |

H

U SHALIL SHROFF

Place: Mumbai MANAGING DIRECTOR
Date: 24 January 2019 (DIN: 00015621)
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Limited review report on unaudited quarterly standalone financial results and standalone year-to-date
results pursuant to Regulation 33 of the Listing Regulations

To
Board of Directors of Punjab Chemicals and Crop Protection Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“the financial
results”) of Punjab Chemicals and Crop Protection Limited (“the Company™) for the quarter ended
31 December 2018 and the year-to-date results for the period from | April 2018 to 31 December 2018
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations®),

These financial results are the responsibility of the Company’s Management and has been approved by
the Board of Directors on 24 January 2019. Our responsibility is to issue a report on these financial results
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
Lo obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The financial results for the quarter ended 30 June 2017, which are included in the financial results for
the nine months ended 31 December 2017, were reviewed by the predecessor auditor of the Company,
whose report dated 13 September 2017 expressed unmodified opinion, and have been furnished to us
and have been relied upon by us for the purpose of our review of the financial results. Our conclusion is
not modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying financial results prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For BSR & Co. LLP

Chartered Accountants
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. Prdvin Tulsyan
Place: Gurugram Partner
Date: 24 January 2019 Membership No.: 108044
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