
 
 
 

                                   29th June, 2020 
To, 
The Manager, 
Corporate Relationship Department, 
BSE Ltd., 
P. J. Tower, Dalal Street, 
Fort, Mumbai 
 

Scrip Code No.: 540168 

Sub: Compliance with Regulation 33 and Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter 
and Financial Year ended 31stMarch, 2020 and Intimation of Appointment of KMP 
respectively 
 
Dear Sir/Madam, 
 

The board of directors at the meeting held today at 11.00 a.m. and concluded at 11.30 a.m. 
considered the following business: 
 
1. Approved the Audited Financial Results for the quarter and year ended 31st March 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the following for the quarter and year 
ended on 31st March 2020:  
a. Audited Financial Results  
b. Statement of Assets and Liabilities  
c. Statement of Cash Flows 
d. Auditors’ Report 
e. Declaration on Impact of Audit Qualification 

2. Resolved to appoint CS. Dipu George (Membership No. A38716) as the Company Secretary 
and Compliance Officer w.e.f. 1st July 2020. Brief Profile Enclosed. 

3. Resolved to accept the resignation of the current CFO Ms. Jyoti Shah w.e.f. 29th June 2020. 
4. Resolved to appoint CA. Reshmi Haridas V. (Membership No. 225521) as the CFO w.e.f. 29th 

June 2020. Brief Profile Enclosed. 

Kindly take the same on records. 
 
Thanking you, 
 
Your’s faithfully, 
For Supra Pacific Management Consultancy Limited  
 
 
 
 
Managing Director 
(KishorAmichand Shah) 
DIN: 00015575 
 
Encl : a/a 



PART - 1 (Rupees in Lacs)

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue from Operations 5.48 0.00 29.95 5.48 29.95 
II Other Income 0.00 0.00 0.00 0.00 0.00 
III Total Income (I+II+III+IV) 5.48 0.00 29.95 5.48 29.95 

IV Expenses
a.   Employee benefits expense 1.03 0.98 1.07 3.71 2.39 
b.    Depreciation 0.08 0.00 0.00 0.08 0.00 
c.   Other Expenses (7.37) 1.77 5.02 9.47 8.53 
d.   Finance Cost 0.00 0.00 0.00 0.00 0.00 
Total Expenses (sum of a to k) (6.26) 2.75 6.09 13.26 10.93 

V Profit / (Loss) before exceptional items & tax (V - VI) 11.74 (2.75) 23.86 (7.78) 19.02 
VI Exceptional Items - Expenditure / (Income) 0.00 0.00 0.00 0.00 0.00 
VII Profit / (Loss)  before tax (VII + VIII) 11.74 (2.75) 23.86 (7.78) 19.02 
VIII Tax Expense

a. Current Tax 0.00 0.00 4.95 0.00 4.95 
b. Defferred Tax 0.00 0.00 0.00 0.00 0.00 
c. Prior Period Tax expenses 9.88 0.00 1.41 1.41 1.41 

IX Profit / (Loss) from Continuing Operations (IX-X) 1.86 (2.75) 17.50 (9.19) 12.67 
X Profit/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 
XI Tax expense of discounted operations 0.00 0.00 0.00 0.00 0.00 

XII Profit/(Loss) from discontined operations after tax (XII-
XIII) 0.00 0.00 0.00 0.00 0.00 

XIII Profit  / (Loss) for the period (XI + XIV) 1.86 (2.75) 17.50 (9.19) 12.67 

XIV

Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
   (ii) Income tax relating to items that will not be          
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss
   (ii) Income tax relating to items that will be   reclassified 
to profit or loss

0.00 0.00 0.00 0.00 0.00 

XV
Total Comprehensive Income for the period (XIII+XIV) 
(Comprising Profit (Loss) and Other
Comprehensive Income for the period)

1.86 (2.75) 17.50 (9.19) 12.67 

XVI Earning Per Share (for continuing operation):
(a) Basic 0.03 (0.05) 0.32 (0.17) 0.23 
(b) Diluted 0.03 (0.05) 0.32 (0.17) 0.23 
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The Company has presented its financial results under lndia Accounting Standards (“Ind AS") from April 1, 2019 and accordingly 
these financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind 
AS 34 —interim Financial Reporting prescribed under Section 133 of the Companies Act. 2013 read with the relevant rules 
issued thereunder and the other accounting principles generally accepted in lndia. Financial results for the comparative previous 
period have also been presented in accordance with the recognition and measurement principles laid down in the Incl AS 34.

The above results have been taken on record in the meeting of the Board of Directors of the Company after review by the Audit 
Committee at it's meeting held on 29.06.2020.

During the financial year 2019-20, an SPA was signed on 11th July 2019 between the erstwhile promoters and the Acquirers to 
sell 65.58% shares.  SEBI (Substantial Acquisition of Shares and Take-over) Regulations, 2011 was attracted  and we received 
the SEBI Observation for Open Offer on 13th Nov 2019  The prior approval from RBI was granted vide letter dated 29th Dec 
2019 for change in shareholding and management. Consequently, the Open Offer was made to the public on 20th Jan 2020 to 
31st Jan 2020. And thereafter the change in shareholding and management control was effected on 29th Feb 2020. Accordingly, 
we have filed the updated shareholding pattern with the BSE

 The new directors were appointed on 27th Feb 2020 and 11th March 2020.

Quarter Ended Year Ended

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31ST MARCH, 2020

STANDALONE

SR. 
NO. Particulars
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Particulars
Quarter 
ended 

31.03.2019

Year ended 
31.03.2019

Net Profit / (Loss) as reported under previous GAAP 18.91 14.08 

Add / Less : Prior year tax expenses 1.41 1.41
Net Profit / (Loss) as reported as per IND AS 17.50 12.67 
Other Comprehensive Income (net of tax) : 0 0
Total Comprehensive Income based on IND AS 17.50 12.67 
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Particulars As at 
31.03.2019

Total equity (shareholder's fund) as our previous 
GAAP (Indian GAAP) 565.22

Add / Less : Adjustments for Ind AS : (21.90)

Equity as per IND AS 543.32
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On behalf of the Board of Directors,
For Supra Pacific Management Consultancy Limited

Managing Director
Place: Mumbai (Kishor Amichand Shah)
Date: 29/06/2020 DIN: 00015575

Reconciliation of Equity as at  March 2019 between numbers 
previously reported (Previous GAAP) and IND AS is as given below : 

The Company is engaged in the business of financial activities. There is only one 'business segment' and 'geographical segment' 
and therefore, the segment information as per IND AS 108 on "Segment Reporting" is not provided by the Company.

During the period ended 31.03.2020, total NIL investors' complaints were received which were redressed during the quarter itself. 
There was no complaint pending at the beginning or at the end of the quarter.

The figures for the previous periods have been regrouped/rearranged wherever necessary.

Reconciliation between Standalone Financial Results as reported under erstwhile Indian GAAP (referred as Previous 
GAAP) IND AS as summarised below :

During the year, the Board has decided to charge interest at a lower rate, since we have offered final settlement to the Borrowers 
to close the loan at the earliest due to the take-over by new management and considering the current economic scenario due to 
Covid-19 pandemic. 

The Income tax return for the Assessment Year 2015-16 is not yet filed which the current management would be doing before 
the complete hand-over to the new management. Interest on Income-tax due amounting to Rs.7,10,490 has been provisioned in 
this regard.

The company had received a notice dated 07-09-2018 for the amount of  Rs. 77,84,590  for the Assessment year 2016-17, 
towards which we have paid Rs. 52,93,860.  For this a legal proceeding is pending with Lok Adalat, in which we have pleaded for 
the waiver of the remaining amount of  Rs. 24,90,730. But the management has prudently created the provision for the same.

Other expenses shows Rs.(7.37 Lacs ) (-) Negative figure and Prior Period expenses are restated due to Following IndAS 8, the 
prior period tax provision identified above has been adjusted in the reserves of the previous year and the balances have been 
restated accordingly.

Other Expenses has been regrouped and reclassified and difference is adjusted against retained earning.



(Rs. In Lacs)

PARTICULARS  As at 31ST 
March, 2020 

 As at 31st 
March, 2019 

 As at 1st 
April, 2019 

I ASSETS
1 Financial Assets

(a)Cash and cash equivalents 92.27                1.83                  0.81
(b) Bank Balance other than (a) above   
(c) Derivative financial instruments
(d) Receivables 
(e) Loan 300.00              370.27              370.27
(f) Investments 162.10              162.10              162.10
(g) Other Financial assets (to be specified) 46.37                138.77              111.82

2 Non-financial Assets
(a)Inventories
(b) Current tax assets (Net) 1.07                  1.29                  0.11
(c) Deferred tax Assets (Net)
(d) Investment Property
(e) Property, Plant and Equipment -                   0.08                  0.08
(f)  Other financial assets (to be specified)

TOTAL ASSETS 601.80              674.34              645.19          
II LIABILITIES AND EQUITY
1 Financial Liabilities

(a)Derivative financial instruments
(b)Trade Payable -                   15.81                17.04
(c) Provisions -                   -                    
(d) Borrowings (Other than Debt Securities) 33.33                13.14                0.00
(e) Deposits
(f) Subordinated Liabilities
(g) Other financial liabilities(to be specified) 0.84                  3.34                  4.00

2 Non-Financial Liabilities
(a)Current tax liabilities (Net)
(b) Provisions 33.52                98.74                73.00
(c) Deferred tax liabilities (Net)
(d) Other non-financial liabilities(to be specified)

3 EQUITY 
a) Equity share capital 550.08              550.08              550.08
b) Other equity (15.96)              (6.77)                 1.07
TOTAL EQUITY AND LIABILITIES 601.80              674.34              645.19          

On behalf of the Board of Directors,
For Supra Pacific Management Consultancy Limited

Managing Director
Place: Mumbai (Kishor Amichand Shah)
Date: 29/06/2020 DIN: 00015575

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2020



                       Audited Statement of Cash Flows for the period ended 31.03.2020
(Rs. In Lacs)

PARTICULARS  As at 31st March, 
2020 

 As at 31st March, 
2019 

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional Items and tax (7.78) 12.67
Adjustments for:
Interest income 0.00 0.00
Depreciation and gratuity (0.01)
Operating profit before working capital changes (7.79) 12.67
Adjustments for:
(Increase)/decrease in trade & other receivables 162.89 (28.13)
Increase/(decrease) in trade & other payables 4.17 16.48
CASH GENERATED FROM OPERATIONS 159.27 1.02
Less: Direct taxes paid (net of refunds) (89.02) 0.00
Net cash flows (used in)/ generated from operating 
activities (A) 70.24 1.02

B. CASH FLOW FROM INVESTING ACTIVITIES:
Inflows 
Interest received 0.00 0.00
 Outflows
Loans & Advances 0.00 0.00

Net cash (used in) / generated from investing activities (B) 0.00 0.00
C. CASH FLOW FROM FINANCING ACTIVITIES:

Net cash (used in) / generated from financing activities ( C ) 20.19 0.00
NET INCREASE/(DECREASE) IN CASH AND BANK 
BALANCES (A + B + C) 90.43 1.02
Add : Cash and cash equivalence at beginning of the year 1.83 0.81

Cash and cash equivalence at end of the year 92.26 1.83

On behalf of the Board of Directors,
For Supra Pacific Management Consultancy Limited

Managing Director
Place: Mumbai (Kishor Amichand Shah)
Date: 29/06/2020 DIN: 00015575









      
 
 
     
 
 

Date: 29th June, 2020 
 
 
To, 
The Manager - Listing,  
BSE Ltd., 
P. J. Tower, Dalal Street, 
Fort, Mumbai – 400 001 

 
 

Sub: Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015- in respect of Audit Report with unmodified opinion -
for the Standalone Result for 31st March 2020 

 
Ref: Scrip Code:  540168 

 
 

Dear Sir, 
 
In terms of SEBI Circular CIR/CFD/56/2016 dated May 27, 2016, we hereby declare and 
confirm that the Statutory Auditors of the Company M/s Agrawal Jain & Gupta, Chartered 
Accountants Mumbai (Firm Registration No – 013538C) have issued the Audit Report with 
unmodified opinion in respect of Audited Standalone Financial Results for the year ended 
31st March, 2020. 
 
Kindly take the above on your records. 
 
Thanking you, 
 
Sincerely Yours, 
For Supra Pacific Management Consultancy Limited  
 
 
 
 
 
Managing Director 
(Kishor Amichand Shah) 
DIN: 00015575 
 
 
 
 



 
 

BRIEF PROFILE OF C.S. 
 
 

Mr. Dipu George (Membership No. A38716)  
 
The Board has inducted Mr. Dipu George (Membership No. A38716) as Company Secretary and 
Compliance Officer of the Company in compliance with Reg. 6 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 and section 203 of the Companies Act, 2013 read 
with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 with 
effect from  1st July, 2020. 
 
Mr. Dipu George (Membership No. A38716), aged 27, is an Associate member of ICSI 
(Membership No. A38716) having deep insight in the areas of Corporate Laws, Corporate 
Governance. Besides being qualified Company Secretary, He is also graduate in B.Com 
(Taxation) from M G University, Kottayam, Kerala. 
 
Terms of Appointment: 
 

1. Mr. Dipu George has been appointed in Whole Time Employment by the company. 
 

2. Remuneration which shall be payable to him shall be mutually decided between the 
Board and the Company Secretary. 
 

3. His Whole-Time intention is to be given to the interest of Company. 
 

4. He will observe such hours of work and holidays as notified by the management from 
time to time. 

 
 
 
 
 
 
 
 
 
 
 
 



 
 

BRIEF PROFILE OF C.F.O. 
 
 

Ms. Reshmi Haridas V. (Membership No. 225521) 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, the Board has inducted Ms. Reshmi Haridas V. (Membership No. 225521) as Chief 
Financial Officer of the Company in terms of Section 203 of the Companies Act, 2013 read with 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 with effect 
from 29th June, 2020. 
 
Ms. Reshmi Haridas V. (Membership No. 225521), is a Commerce graduate and a qualified 
Chartered Accountant. She possesses a rich and varied experience of over 9 years in the areas of 
Accounting, Financial Reporting, Internal Audit and Statutory Audit. She has the experience of 
working in one of the Big Four audit firms and multiple other MNCs. She also holds a Diploma in 
Information Systems Audit. 
 
Terms of Appointment: 
 

1. Ms. Reshmi Haridas V. has been appointed in Whole Time Employment by the company. 
 

2. Remuneration which shall be payable to him shall be mutually decided between the 
Board and the Chief Financial Officer. 
 

3. Her whole-time intention is to be given to the interest of Company. 
 

4. She will observe such hours of work and holidays as notified by the management from 
time to time. 
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