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Listing Department, Corpo_rai_:e Relationship Department,

National Stock Exchange of India Limited BSE Limited, Rotunda Building,

v ' P J Towers, Dalal Street, Fort,

Exchange Plaza’, C-1, Block G, 2

Bandra - Kurla Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400051

Scrip Symbol- RAILTEL Scrip Code- 543265

Sub: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Qutcome of the Board Meeting.

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, this is to inform that the Board of Directors of the Company at its meeting held today i.e.
Tuesday, 24" May, 2022 has, inter-alia, considered and approved the Audited Financial Results
(Standalone and Consolidated) for the quarter and financial year ended on 31 March, 2022 (on
the recommendation of the Audit Committee held on same clay prior to the Board Meeting). A
copy of Audited Financial Results (Standalone and Consolidated) for the quarter and financial
year ended 31 March, 2022 and Auditors' Report thereon, issued by the Auditor alongwith a
declaration from Chief Financial Officer of the Company that Statutory Auditors have given the
Audit Report with Unmodified opinion, is enclosed herewith. The financial results are also being
published in the Newspapers in the prescribed format.

2. The Board meeting commenced at 16:30 Hrs and concluded at 20:25 Hrs.

3. Please take note of the above information on record.
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RAILTEL CORPORATION OF INDIA LIMITED
(A Government of India Undertaking)
Registered & Corporate Office: Plate - A, 6th Floor, Office Block Tower - 2, East Kidwai Nagar, New Delhi - 110023. Phone: 011-22900600, Fax: 011-22900699

Website: www railtelindia.com; E-mail: cs@railtelindia.com; Corporate Identity Number: L64202DL2000GOI107905
Statement Of Financial Results For The Quarter & Year Ended March 31, 2022

(Rs. in Lakhs)
Standalone Consolidated
Particulars Quarter Ended For the year ended Quarter Ended For the year ended
31.03.2022 | 31.12,2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Audited) | (Unaudited) | (Audited) | (Audited) (Audited) (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
7 Income :
(a) Revenue {rom operations 45,523 41,381 42,948 152,154 133,728 46,553 41,769 42,982 154,845 137,782
(b)  |Other income 2,111 5,615 814 7,612 2,842 2,211 5,646 990 7,947 3,347
Total Income 47,634 46,996 43,762 159,766 136,570 48,764 47,415 43,972 162,792 141,129
25 Expenses
(a) Access and other charges 11,543 11,313 9,968 43,260 33,817 11,543 I1.313 9,968 43,260 33,817
(L it Dol e et of 1,841 1,633 1,622 6,679 5,656 1,841 1,633 1,622 6,679 5,656
Telccommunication)
(c) Expenses on Project 15,150 15,133 16,774 43,754 37,957 16,085 15,329 16,768 45,947 41,450
(d) Employee benefits expenses 6,182 4,848 3,070 18,250 12,170 6,238 5,029 3,169 18,579 12,670
(c) Finance costs 113 61 67 322 183 172 120 156 549 406
) 32’;1“;’““"“’ Stlen RIS et 4,304 3,793 3,996 16,013 15,925 4,305 3,796 3,999 16,018 15,932
(g) Other expenscs 1,187 1,326 4,163 3,533 11,401 1215 1,381 4,202 3,698 11,480
Total Expenses 40,320 38,107 39,660 131,811 117,109 41,399 38,601 39.884 134,730 121,411
Profit/(Loss) from operations before Share
3. of Profit / (Loss) of Joint Ventures 7,314 8,889 4,102 27,955 19,461 7,365 8,814 4,088 28,062 19,718
Exceptional items and tax (I- 2) .
4. Share of Profit / (Loss) of Joint Ventures - - - - - - - - - -
g [Erofisdloss) from opeimtians befory 7,314 8,889 a102| 27955 19,461 7,365 8,814 4,088 28,062 19,718
Exceptional items and tax (3-+4)
6. Exceptional items (Note No - 6) - - - - - - - - - -
% |- fLass) from apcrations Before Tax (5 7,314 8,889 4,102 27,955 19,461 7,365 8,814 4,088 28,062 19,718
+6) (Note No. 4 & 5)
3. Tax Expense
(a) Current Tax 2,254 1,156 2,204 7,212 8,253 2,283 1,139 2,188 7,250 8,306
(b) |Deferred Tax Charge/(Credit) (339) 1,075 (765) (79) (2,776) (336) 1,073 (765) (71) (2,777)
(c) |Taxation in respect of earlier years (12) - (57) (12) (57) (12) 1 (56) (11) —{56)/
9. | Profit/(Loss) for the period/year=i-8)cc Azl ——0.411 6,658 2,720 20,834 14,041 5.431 6,601 2,721 20,895 | 14,2457 .
l\uuvulﬁ/E‘S [ e S
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Other comprehensive income (OCI) : Net of

9. tax {(Loss)/Profit}
@ Items that will not be reclassified to Profit and
Loss
Remeasurement gain/(losses) on defined
lsenetit slans (170) 40 296 (51) 159 (170) 40 296 (51) 159
Income tax relating to items that will not be
reclassified to Profit 43 (10) (79 13 (40) 43 (10) (74) 13 (40)
and Loss
) Itemns that will be reclassified to Profit and ) N : } ) ) B ) } i
Loss
Income tax relating to items that will be
reclassified to Profit - - - - - - - - - -
and Loss
jj ([[feq! Camprshensive Income:fowthe 5,284 6,688 2,942 20,796 14,160 5,304 6,631 2,943 20,857 14,364
period/year (9+10)
12, |Profit is attributable to :
(a)  |Owners of the Parent 5411 6,658 2,720 20,834 14,041 5,431 6,601 2,721 20,895 14,245
(b) Non Controlling Intcrest - - - - - - - - B -
13, Other Comprehensive Income is attributable to
(a) |Owners of the Parent (127) 30 222 (38) 119 (127) 30 222 (38) 119
(b) _ |Non Controlling Interest - - - - - - - - - -
14, Total Comprehensive Income is attributable to
(a) |Owners of the Parent 5,284 6,688 2,942 20,796 14,160 5,304 6,631 2,943 20,857 14,364
(b) |[Non Controlling Interest - - - - - - - - - -
15, |FMd npEquity Share Copital (Face Valuea! 32,094 32,094 | 32,004 32,004 32,094 32,094 32,094 32,094 32,004 32,004
Rs. 10 per share)
16, | Other Equity E B - 119,508 108,179 - - - 120,577 109,188
Earnings Per Equity Share (Face Value of
17. |Rs. 10 per share) (Not Annualized for the
quarter/ Yeott ended)
(a)  |Basic EPS (in Rs.) 1.69 2.07 0.85 6.49 4.38 1.69 2.06 0.85 6.51 4.44
(b) _|Diluted EPS (in Rs.) 1.69 2.07 0.85 6.49 4.38 1.69 2.06 0.85 6.51 4.44
Notes:

The above standalone and consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held




2 The standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under section of 133 of the companies
Act, 2013 read with relevant rules thereunder and in terms of regulation 33 of the SEBI (Lisiting obligation and Disclosure Requirement) Regulations, 2015 (as Amended) and other
recognised accounting practices and policies to the extent applicable.

3 The Covid-19 pandemic has already resulted in economic slowdown throughout the world including India. The second wave has impacted India immensely. There has not been
siginificant impact of third wave of covid-19. The operations of the Company have not been significantly impacted. However Covid situation in india has improved significantly at
the end of financial year, resulting in normailization of business activity to the great extent.

4 The Company has rationalised the estimate of Expected credit loss (ECL) as required by Ind AS-109. Hence, provision of Rs.920 lakhs is no longer required during the quarter.

5 Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period.

6
The figures of the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of full financial year and published year to date figures upto third
quarter.
The Segment reporting of the group has been prepared in accordance with Ind AS 108 on "Operating Segments'. The group operates within India and does not have operations in economic
4 environment with different risks & returns. Hence it is considered operating in Pan India single geographical segment. The management of the group on the basis of its business activities, has
identified two reportable segments : Telecom Services, Project Work Services
Segment-Wise Revenue and Results are as follows:
(Rs. in Lakhs)
Standalone Consolidated
T — Quarter Ended For the year ended Quarter Ended For the year ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
{Audited) | (Unaudited) | (Audited) | (Audited) (Audited) (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1. Segment Revenue
(a)  Revenue from Operations I
Telecom Services 29,887 24,810 25,541 104,358 88,488 29,821 24,674 25,541 104,156 88,488
Project Work Services 15,636 16,572 17,407 47,797 45,240 16,732 17,095 17,440 50,689 49,294
Total 45,523 41,382 42,948 152,155 133,728 46,553 41,769 42,981 154,845 137,782
Less: Inter Segment Revenue
Net Sales / Total Income
25 Scgment Results
Profit Before tax & interest from Each Segment
(a)  Telecom Services 3,221 6,889 20,156 20,920 5,946 20,413
(b)  Project Work Services 1,440 631 4,044 7.283 555 7,844




Total 6,505 4,661 7,520 24,200 28,203 6,502 4,539 7.456 24,192 28,257
Less:-
(i) Other Un- allocable expenditure net
it alioeabletisoms (891) (4,323) 3,408 (3,873) 8,645 (986) (4,438) 3,319 (4,174) 8,268
(ii) Finance cost net of finance income 82 95 10 118 97 123 163 49 304 271
Total Profit before tax 7,314 8.889 4,102 27,955 19,461 7,365 8.814 4,088 28,062 19,718




Segment-Wise Assets and Liabilities are as follows:

(Rs. in Lakhs)
Standalone Consolidated
Particulars As at As at As at As at As at As at
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021
(Audited) | (Unaudited) | (Audited) | (Audited) | (Unaudited) | (Audited)
1s Segment Assets ]
(a) Telecom Services 181,262 189,224 155,394 181,262 189,224 156,050
(b)  |Project Work Services 65,968 68,232 53,014 66,559 68,427 54,473
(c) |Un-allocable Assets 28,712 23,964 53,212 37,997 32,902 60,470
Total Assets 275,941 281,420 261,620 285,817 290,553 270,993
2. Segment Liabilities
(a) |Telecom Services 109,054 111,821 97,406 109,054 111,821 100,003
(b)  |Project Work Services 11,547 14,889 21,673 17,124 20,408 27,434
(c) Un-allocable Liabilities 3,739 2,777 2,268 6,968 5.337 2,274
Total Liabilitics 124,339 129,487 121,347 133,147 137,566 129,711
3. Capital Employed B
(a)  Telecom Services 72,208 77,403 57988 72,208 77.403 56,047
(b)  Project Work Services 54,421 53,343 31341 49,435 48,019 27,039
(c)  Un-allocable 24,973 21,187 50944 31,028 27,565 58,196
Capital Employed 151,602 151,933 140273 152,671 152,987 141,282
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8. Statement of Assets and Liabilities

(Amount in Lnkﬂ
Standal Consiiaatid
Particulars As at 31st As at 3Ist March | As at 3Ist March| Asat 31st March
March 2022 2021 2022 2021
(Audited) (Audited) (Audited) (Audited)
A) ASSETS
(1) NON CURRENT ASSETS
i Property, Plant and Equipments 60,142 57,645 60,149 57,658
ii. Capital Work-in-Progress 16,394 21,484 16,326 21,484
iii. Right of Use Assets 16,502 17,026 16,502 17.026
iv. Intangible Assets 841 1,307 841 1,307
v. Financial Assets
2 [ ient 1,000 1,000 - -
b. Loans and Advances - - - -
c. Other Non Current Financial Assets 35,656 6,360 35,656 6,360
vi. Deferred tax assets (net) 2,502 2,423 2,494 2423
vii. Other Non Current Assets 68 25 68 25
TOTAL NON CURRENT ASSETS 133,105 107,270 A 106,283
(2) CURRENT ASSETS
i.Inventories 94 121 94 121
ii. Financial Assets
a._Investment 3,005 - 3,005 -
b. Trade Receivables 66,647 76,144 68,476 71.216
c. Cash and Cash Equivalents 18,510 24,373 18,711 24974
d. Other Bank Bal 9,107 27,649 15,277 33,867
e. Loans and Advances 32 32 37 33
f. Other Current Financial Assels 30,922 13,413 31,785 14,104
iil. Current Tax Assets (Net) 1,095 1,190 1,545 1,629
iv. Other Current Assets 13,424 11,428 14,851 12,766
TOTAL CURRENT ASSETS 142,836 154,350 153,781 164,710
TOTAL ASSETS 275,941 261,620 285,817 270,993
(B) EQUITY AND LIABILITIES
(1) Equity
i, Equity Share Capital 32,094 32,094 32,094 32,094
ii. Other Equity 119,508 108,179 120,577 109,188
TOTAL EQUITY 151,602 140,273 152,671 141,282
(2) LIABILITIES
(a). NON CURRENT LIABILITIES
i.Financial Liabilities
a. Borrowings - - - -
b. Other Non Current Financial Liabilities 2,614 2,136 3.859 3.014
ii. Leasing Liabilities 2,349 2217 2,349 2,217
iii. Provisions 945 977 951 983
iv, Deferred Tax Liabilities (Net) - - - -
v.Other Non Current Linbilities 7.341 11,512 7,341 11,512
TOTAL NON CURRENT LIABILITIES 13,249 16,843 14,500 17,726
(b.) CURRENT LIABILITIES
i.Financial Linbilities
a. Borrowings - -
b. Trade Payables
Total outstanding dues of micro enterprises and small 14,916 13,744 14,992 14.064
Total outstanding ducs of creditors other than micro 33,340 38,334 34311 39,206
c. Other Current Financial Liabilitics 30,232 16,038 30,479 16,280
ii, Leasing Liabilitics 802 801 802 801
iii. Provisions 2,794 1,291 2,794 1,291
iv. Other Current Liabilities 29,006 34,297 35.268 40,343
TOTAL CURRENT LIABILITIES 111,090 104,504 118,647 111,985
TOTAL EQUITY AND LIABILITIES 275,941 261,620 285,817 270,993
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9. Railtel Corporation of India Limited
Standalone and consolidated Statement of Cash Flow for the year ended March 31, 2022
(Amount in Lakhs)

Standalone Consolidated
For the year | For the year | For the year | For the year
Particulars ended ended ended ended
31st March 31st March 31st March 31st March
2022 2021 2022 2021
Profit after tax 20,834 14,041 20,894 14,245
Adjustments for:
Other comprehensive income(Net of taxes) (38) 119 (38) 119
Depreciation, Amortisation and Impairment 16,013 15,925 16,018 15,932
Amortisation of Deferred Govt Grant (266) (302) (266) (302)
Non Cash Income (Discounting) (204) (86) (245) (135)
Non Cash Expense(Discounting) 35 (66) 55 (66)
Non Cash Expense(Interest credited in project expenses) - - 227 223
Interest Expenses for Lease Liabilities 267 249 267 249
Non Cash Expense(Loss on sale of fixed asset) 8 2 9 3
Non Cash Expense(Forex Loss) - 2 - 2
Non Cash Income (Provision written back and forex) (5,018) (12) (5,018) (12)
Provision for expected credit loss - 8,316 9 8,316
Interest income (1,998) (2,141) (2,337) (2,643)
Operating profit/(loss) before working capital change 29,651 36.047 29,575 35,931
(Increase)/decrease in Financial Current Assets (2,899) (29.011) (3,779) (26,963)
(Increase)/decrease in Non Financial Current Assets 2,922 2,411 (1,974) 2,140
Increase/(decrease) in Financial Current Liabilities 10,373 16,202 10,234 13,415
Increase/(decrease) in Non Financial Current Liabilities (3,788) 13,248 (3,808) 9,900
(Increase)/decrease in Financial Non Current Assets (614) 1,550 (614) 1,619
(Increase)/decrease in Non Financial Non Current Assets (123) (1,845) (114) (926)
Increase/(decrease) in Financial Non Current Liabilities 631 915 1,090 1,773
4,217 2,355 (4,216) 2,358

Increase/(decrease) in Non Financial Non Current Liabilities
Net cash generated from Operation before Tax 31,989 41,872 26,394 39,247
Income Tax Paid (4,795) (4.440) (4,493)
Net cash generated from Operating Activities 27,194 37,432 26,394 34,754
Cash Flow from Investing Activities
Purchase of Tangible & Intangible Assets (11,652) (8,014) (11,582) (8.936)
Capital Advances - -
(Increase)/decrease in Short term investment 15,442 - 15,437 -
Interest income received 1,998 959 2.337 1,556
Deposit with Bank for Ex gratia
Subsidy/Advances received 266 226 266 225
(Increase)/Decrease in Term Deposit (28,737) (6.636) (28,739) (5,117)
Net cash used in Investing Activities (22,681) (13,465) (22,281) (12,272)
Cash Flow from Financing Activities
Increase/(decrease) in short-term borrowings
Payment for Lease Liability of Right to Use Assets (909) (945) (909) (945)
Dividend paid (9.467) (10,015) (9.467) (10,015)
Dividend Distribution Tax Paid

(10,376) (10,960) (10,376) (10,960)
Net cash generated from / (used in) financing activities
Effect of exchange difference on translation of cash and
cash equivalents
Net increase /(decrease) in cash and cash equivalents during (5,863) 13,007 (6,264) 11,522
the year
Cash and cash equivalents at the beginning of the year 24,373 11,366 24.974 13,452
Cash and cash equivalents at the end of the year 18,510 24,373 18,711 24,974
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1. Cash and Cash Equivalents include the following Balance Sheet amounts

Standalone Consolidated
For the year | For the year | For the year | For the year
Particulars ended ended ended ended
31st March 31st March 31st March 31st March
2022 2021 2022 2021
(i) Cash and Cash Equivalent (Maturity<= 3 Months)
Flexi Deposits 6,385 12,068 7,081 12,633
(ii) Balances with Scheduled Bank
a. In Current A/c 4,031 2,538 4,035 2,574
b. In Collection A/c 7,576 9,745 7,576 9,745
c. In Imprest A/c 18 22 19 22
Total 18,510 24,373 18,711 24,974

Place : New Delhi
Date : 24/05/2022

For and on behalf of RailTel Corporation of India Limited

Oy
TRVIT T4
24.€.21
Aruna Singh
Chairman & Managing Director
(DIN: 09602957)
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PSMG & ASSOCIATES

CHARTERED ACCOUNTANTS

Head Office

206 B & 207, Jagdamba Tower,
Commercial Complex,13, Preet
Vihar, Delhi 110092

Ph. No: +91-9650938451

info@psmg.co.in.

Independent Auditors’' Report

To
The Board of Directors
RailTel Corporation of India Ltd.

New Delhi

Report on the Audit of Standalone Financial Results
Opinion

We have audited the Standalone Financial Results of RailTel Corporation of India Ltd. ("the Company")
for the year ended 31st March 2022 included in the accompanying Statement of 'Standalone Financial
Results for the quarter and year ended 31st March 2022 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations ").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:




s is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information of the
Company for the quarter and the year ended 31st March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in- accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAI") together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the Standalone Financial Results.

Emphasis of Matter
We draw attention to the following matters in the notes to the Standalone Financial Results:

i. Note no. 42 (item no. 31) to the accompanying Audited Standalone financial results, which
describes the uncertainties due to outbreak of Covid-19 pandemic and the management’s
assessment of its impact on the business operations of the company.

ii. Note no. 42 (Item no. 26) of the accompanying audited consolidated financial results which
states that during the year, company has rationalized the estimate of Expected Credit Loss as
required by Ind AS- 109. This has resulted into reduction of Expected credit loss provision of
Rs.3803 Lakhs and corresponding increase in profit before tax.

Our Opinion is not modified in respect of the above matters.
Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the Net profit and total comprehensive
income and other financial information of the Company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and
are free from material misstatement, whe due to fraud or error.




In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditors' Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole, are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Resuits, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, intentional omissions, forgery, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) {i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to Standalone Financial Statements in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors' report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and event's in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

We have not audited the financial results / information of Eastern Region, Western region and
Southern Region included in these audited standalone financial results; whose financial results /
information reflect total revenues of Rs. 28,994 lakhs and Rs. 1,03,600 lakhs, total net profit after tax
of Rs. 6,887 lakhs and Rs. 22,192 lakhs for the quarter and year ended March 31, 2022 respectively,
and total assets of Rs.1,57,411 lakhs as on March 31, 2022. The same have been audited by other
auditors appointed by the CAG. Our opinion in so far as it relates to the amounts and disclosures in
respect of these regional offices is solely based on reports of other auditors

a) The Standalone Financial Results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year
ended 31 March 2022 and the published unaudited year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

b) The Standalone financial results for the quarter and year ended 31st March, 2021 were
reviewed / audited by the predecessor statutory auditor of the Company.

Our report is not modified in respect of above matters

For PSMG & ASSOCIATES
Chartered Accountants

Firm Reg. No. 008567C
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Partner
M. No. 077281

UDIN —22077281AJNOKW3217

Place - Delhi

Date — 24.05.2022
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Independent Auditors’ Report

To

The Board of Directors

RailTel Corporation of India Ltd.
New Delhi

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of RailTel Corporation of India Ltd. ("the Holding
Company") and its subsidiary for the year ended 31 March 2022 included in the accompanying
Statement of 'Consolidated Financial Results for the quarter and year ended 31 March 2022 ("the
Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (' Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements
/financial results/ financial information of the subsidiary, referred to in Other Matters section below,
the Statement:

l Include the financial results of its Subsidiary i.e., Railtel Enterprise Limited




Il is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

1. give a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of
the consolidated net profit and other comprehensive income and other financial
information of the Group for the quarter and year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of The Statement section or our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in "Other Matters" paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to the following matters in the notes to the Statement:

(a) Note no. 42 (item no. 32) to the accompanying audited consolidated financial results, which
describes the uncertainties due to outbreak of Covid-19 pandemic and the management's
assessment of its impact on the business operations of the Parent company.

(b) Note no. 42 (Item no. 27) of the accompanying audited consolidated financial results which
states that during the year, company has rationalized the estimate of Expected Credit Loss as
required by Ind AS- 109. This has resulted into reduction of Expected credit loss provision of
Rs.3803 Lakhs and corresponding increase in profit before tax.

Our opinion is not modified in respect of these matters.
Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation
of these Consolidated Financial Results that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the company
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consolidated Financial Results that give a true and fair




view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Consolidated Financial Results by the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the company
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the company included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors' Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists; we are required to
draw attention in our auditor's report to the related disclosures in the Statement - or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to ceaﬁ);omin_ge as a going concern.
—
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e Evaluate the overall presentation, structure and content of. the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

A) We did not audit the financial statements of one subsidiary included in the audited
consolidated financial results, whose financial statements reflect total assets of Rs. 13,246.70
lakhs at 31st March 2022, total revenues of Rs. 1,880.83 Lakhs and Rs. 5,544.70 lakhs, total
net profit after tax of Rs. 85.13 lakhs and Rs. 130.4 lakhs and total comprehensive income of
Rs. 85.07 lakhs and Rs. 130.34 lakhs, for the quarter and year ended 31st March 2022
respectively and net cash flows amounting to Rs. 398.89 lakhs (decrease) for the year ended
on that date, as considered in the consolidated audited financial statements. This financial
statement has been audited by respective auditor whose reports has been furnished to us by
the management of Parent company and our opinion on the statement, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary is based solely on the
reports of the other auditor and the procedures performed by us as stated in Auditors’
Responsibility section above after considering the requirement of Standard on Auditing (SA
600) on “Using the work of Another Auditor” .

We have not audited the financial results / information of Eastern Region, Western region and
Southern Region included in these audited consolidated financial results; whose financial
results / information reflect total revenues of Rs. 28,994 lakhs and Rs. 1,03,600 lakhs, total net
profit after tax of Rs. 6,887 lakhs and Rs. 22,192 lakhs for the quarter and year ended March
31, 2022 respectively, and total assets of Rs.1,57,411 lakhs as on March 31, 2022. The same
have been audited by other auditors appointed by the CAG. Our opinion in so far as it relates
to the amounts and disclosures in respect of these regional offices is solely based on reports
of other auditors.




B) The Consolidated Financial Results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

C) The Consolidated financial results for the quarter and year ended 31st March, 2021 were
reviewed / audited by the predecessor statutory auditor of the Company.

Our report is not modified in respect of the above matters.

For PSMG & ASSOCIATES
Chartered Accountants

Firm Reg. No. 008567C

CA Sandeep Jain NLERED RecONIES
Partner
M. No. 077281

UDIN —22077281AINOXG8466

Place - Delhi

Date — 24.05.2022
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Declaration from Chief Financial Officer of the Company

Re:- Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

It is hereby declared that the Statutory Auditors of the Company, M/s. PSMG &
Associates, Chartered Accountants, have issued the Audit Report(s) with Unmodified
Opinion on both Standalone and Consolidated Financial Results of the Company for the
year ended on 315t March, 2022.

This declaration is issued pursuant to the requirement of Regulation 33(3)(d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.
For RailTel Corporation of India Limited
\'\ )
Anand Kumar Singh

Director (Finance) & CFO
DIN: 07018776

Place: New Delhi
Date: 24/05/2022

Yecd BURE AP sfegl ifies (wra wxer @1 Sums)
RailTel Corporation of India Ltd. (A Government of India Undertaking)
CIN : L64202DL2000GOI107905

Registered & Corporate Office : Plate-A, 6th Floor, Office Block, Tower-2, East Kidwai Nagar, New Delhi - 110023
T:+91 11 22900600, F +91 11 22900699 | Website : www.railtelindia.com















