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Symbol: JARP24 
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Regulations, 2015, as amended (“SEBI Listing Regulations”) 

 

This is in furtherance to our intimation letter dated November 16, 2022, regarding the 
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equity shares of Jagran Prakashan Limited (“the Company”). 

 

Pursuant to Regulation 30 read with Schedule III Part A Para A of the SEBI Listing 
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SHREYA JAI 
New Delhi, 16 November 

B
ASIC countries or bloc 
of four newly industri-
alised nations — Brazil, 

South Africa, India, and China 
— came down on developed 
nations in a joint session on 
climate change at 
COP27 for not meeting 
their climate financing 
goals and backtracking 
on their mitigation com-
mitments. 

The four nations in a 
joint statement also 
highlighted that fossil 
fuel consumption in the 
Global North has gone up, and 
termed it as “double standards 
towards climate equity”. 

“BASIC countries are 
gravely concerned that devel-
oped countries are still not 
showing leadership or 
responding with a matching 
progression of effort. There 
has been backtracking on 
finance and mitigation com-

mitments and pledges by 
developed countries. There 
has also been a significant 
increase in the consumption 
and production of fossil fuels 
in the past year by developed 
countries, even as they con-
tinue to press developing 
countries to move away from 

the same resources. 
Such double stan-
dards are incompati-
ble with climate 
equity and justice,” 
the joint statement 
said. 

The BASIC minis-
ters, who met at a side 
event in COP27 on 

Wednesday, said they are con-
cerned that climate finance 
provided by developed coun-
tries continues to fall short of 
the $100 billion per year com-
mitment, as it has every year 
since the goal was set in 2009, 
and despite the deep regret 
expressed at COP26 last year. 
Union minister for environ-
ment, forest, and climate 

change (MoEFCC), 
Bhupender Yadav, represent-
ed India. 

“Developing countries, 
and especially the BASIC 
countries, have to channel 
many times this amount of 
financing from their domestic 
resources or from commercial 
loans and developing coun-
tries cannot afford to trans-
form their economies without 
assistance. Finance to devel-

oping countries is also 
increasingly with unilateral 
conditionalities and eligibility 
criteria, predominantly in the 
form of loans rather than 
grants, aggravating the finan-
cial constraints faced by 
developing countries,” said 
the joint statement by the 
BASIC nations. The ministers 
also urged the developed 
world, the adaptation financ-
ing needs to be impact based.  
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The ICR indicates the number 
of times a company’s operating 
profit is, in relation to its inter-
est expenses. 

Analysts say this signals the 
end of the cycle of corporate 
deleveraging seen after March 
2020. “A boom in corporate 
profits in the post-pandemic 
period allowed companies to 
prepay debt and lighten their 
balance sheet. The cycle now 
seems to be over and operating 
metrics and financial ratios 
worsened due to a decline in 
profits and operating cash 
flows in the first half of FY23,” 
said Dhananjay Sinha, director 
and chief strategist at 
Systematix Institutional 
Equity. 

He expects the trend to per-
sist in the second half of FY23, 
which could have a significant 
impact on the companies’ 
growth trajectory. 

“Poor finances may force 
many companies to put brakes 
on their growth plans and scale 
back operations. This could 
result in net sales growth decel-
erating to around 8 per cent in 
H2FY23 from nearly 30 per 
cent-plus in H1FY23,” added 
Sinha. 

Other experts attribute the 
rise in corporate indebtedness 

to higher working capital, 
which they said will self-correct 
in the forthcoming quarters. 
“Companies have been forced 
to sit on higher inventory in 
recent quarters due to volatility 
in commodity prices and dis-
ruptions in global supply 
chains, leading to higher work-
ing capital borrowings. In their 
management commentary for 
Q2FY23, most manufacturing 
companies projected a decline 
in inventory and working cap-
ital requirements in H2FY23 
due to a fall in commodity 
prices and improvement in 
supply chain," says Shailendra 
Kumar, chief investment offi-
cer (CIO), Narnolia Securities. 

The net current assets, or 
the total working capital for the 
companies, in the Business 
Standard sample were up 27.5 
per cent YoY in H1FY23, while 
their combined inventory of 
finished products and raw 
materials was up 28 per cent. 
In comparison, the combined 
fixed assets were up 12.5 per 
cent YoY in this period. 

On the brighter side, incre-
mental borrowings by corpora-
tions translated into higher 
demand for bank credit and 
boosted banks’ earnings in 
H1FY23. 

“The credit outstanding of 
the industry segment regis-
tered a robust growth of 12.6 
per cent YoY in September 
2022 from 1.7 per cent growth 

in the year-ago period. It was 
due to robust growth in 
MSMEs, which were driven by 
inflation-induced working cap-
ital requirements, ease of doing 
business supported by increas-
ing digitisation in the banking 
system for faster loan turn-
arounds, and demand for new 
capex,” analysts at CARE 
Rating noted in their recent 
report on corporate credit. 

A faster growth in corporate 
credit and a rise in interest 
rates have, however, resulted in 
a surge in companies’ interest 
expenses, which grew by 12.5 
per cent in H1FY23, the fastest 
in two-and-a-half years. 

 

Exports... 

Other countries that showed 
contraction during the month 
include Bangladesh (52.5 per 
cent), the UK (22 per cent), 
Saudi Arabia (20.4 per cent), 
and Hong Kong (23.6 per cent). 
On a cumulative basis for the 
April-October period, three of 
the top 10 export partners - 
China, Bangladesh, and Hong 
Kong - saw 37.3 per cent, 8.1 per 
cent, and 14.6 per cent contrac-
tion, respectively. 

During the first seven 
months of the current financial 
year (2022-23), exports grew 
12.6 per cent at $263.34 billion. 

Imports from three of the 
top 10 destinations witnessed 
contraction in October, the 
commerce department data 
revealed. While imports from 
China dipped 10 per cent, 
inbound shipments from the 
US and Australia declined 4.7 
per cent and 31 per cent, 
respectively. 

The other seven of the top 
10 import partners – the UAE 
(1.5 per cent), Saudi Arabia (11.6 
per cent), Russia (441.4 per 
cent), Iraq (44.1 per cent), 
Indonesia (46.9 per cent), 
Singapore (27.5 per cent), and 
South Korea (1.7 per cent) saw 
positive growth. 

These 10 nations have a 
share of 56 per cent in India’s 
overall imports. 

The October trade data 
released on Tuesday showed 

India’s merchandise exports 
had contracted to their lowest 
levels in 20 months as fears of 
recession in the West started 
impacting shipments from the 
country. Domestic factors, 
such as a higher number of hol-
idays during the festival 
month, as well as export restric-
tions on certain agricultural 
and engineering goods, also 
affected outbound shipments 
that declined 16.6 per cent in 
October. 

Key commodity groups, 
such as engineering goods, 
gems and jewellery, organic 
and inorganic chemicals, and 
readymade garments, resulted 
in a sharp contraction in the 
overall exports. 

A sharp contraction in 
exports is a reflection of the 
mounting geopolitical tension 
triggered by the Russia-
Ukraine stand-off that started 
in February this year. Besides, 
high inflation, monetary policy 
tightening, currency deprecia-
tion, as well as pandemic-led 
supply-chain constraints, 
caused disruption worldwide. 

More on business-standard.com 

 

G20... 
In his remarks at the closing 
ceremony, Modi said the coun-
try would strive to ensure that 
the G20 acts as a global "prime 
mover" to envision new ideas 
and accelerate collective action 
over the next one year. "India 
is taking charge of the G20 at a 
time when the world is simul-
taneously grappling with 
geopolitical tensions, econom-
ic slowdown, rising food and 
energy prices, and the long-
term ill-effects of the pandem-
ic," Modi said. "At such a time, 
the world is looking at the G20 
with hope. Today, I want to 
assure that India's G20 presi-
dency will be inclusive, ambi-
tious, decisive, and action-ori-
ented.” he said. 

India will officially assume 
the G20 Presidency on 
December 1. The prime minis-
ter invited G20 nations to the 
“mother of democracy” for the 
over 200 meetings to be held 
in India next year. 

Modi also held several key 
meetings on Wednesday with 
global leaders on the sidelines 
of the summit, including UK 
Prime Minister Rishi Sunak, 
Germany Chancellor Olaf 
Scholz, Italian PM Giorgia 
Meloni, and Australian coun-
terpart Anthony Albanese. The 
Ministry of External Affairs 
said Modi and Sunak expressed 
satisfaction at the state of the 
wide-ranging India-UK 
Comprehensive Strategic 
Partnership and progress on 
the 'Roadmap 2030' for future 
relations. 

More on business-standard.com 
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BASIC bloc slams flip-flop 
over climate financing

NOV 6-18 

Climate activists take part in a protest outside the COP27 meet 

venue, in Sharm el-Sheikh, Egypt, on Wednesday PHOTO: REUTERS

Call GST meet urgently: Amit Mitra to FM  
ARUP ROYCHOUDHURY 
New Delhi, 16 November 

Former Bengal Finance Mini s -
ter Amit Mitra has written to 
Union Finance Minister 
Nirmala Sitharaman asking her 
to convene a meeting of the 
Goods and Service Tax Coun -
cil, and pointing out that as per 
the regulations governing the 
all-powerful body, a meeting 
should be held every quarter. 

Mitra, the Principal Chief 

Advisor to Chief Minister 
Mamata Banerjee and the 
state’s Finance Department 
(cabinet rank), said in the letter 

dated November 16, “You have 
not called a single meeting of 
the council (physical or virtual) 
over the last four and a half 
months. Not even an intima-
tion of any exigency was com-
municated to the Minister of 
State, Finance, of West Bengal 
or any other member of the 
GST Council.”  

Mitra said that this under-
mined the Council, “the only 
Federalist institution, where 
ministers of all states and 

union territories come togeth-
er, under your (Sitharaman’s) 
chairmanship.” There were no 
comments from Sitharaman’s 
office on the letter, a copy of 
which has been reviewed by 
Business Standard.  

“I humbly urge you to call a 
meeting of the GST Council 
urgently. May I also urge you 
to bring finality, through con-
sensus, on the serious matters 
pending with 2 GoMs for over 
a year,” he said. 

India's import sources 
in October: Top 10
Country Value YoY chg  

 ($ mn) (%)  
China 7,851 -9.7 
UAE 3,867 1.5 
US 3,526 -4.7 
Saudi Arabia 2,721 11.6 
Russia 3,842 441.4 
Iraq 2,628 44.1 
Indonesia 2,260 46.9 
Singapore 1,970 27.5 
South Korea 1,607 1.7 
Australia 1,300 -30.9 
 Top 10 total 31,572 13.9 
 % share of total imports       56   
 Total imports 56,693 5.7 
Source: Department of Commerce 

India Inc...
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