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Deer MedemiSir,

Sub: Guteeme of edjeurned Beard Meeting

We refer to eur Eetter dazed February 13, 2019, wide which we had infermed to you that the Board Meeting
held on February 13, 2018 go? adjoumed ie be head on February ’38, 2043? where the Fiheeeief Resuite
wowe be adopted.

We weuld iike t0 inform you that the Board Of Directors 3;: their adjourned meeting hefid on date, ie.
February 18, 2019, has approved and taken on record the Unaudited Financiei Results of the Company
for the Quarter and Nine Months‘ period ended December ‘31? 2018 eichg wéth the Auditors‘ Report
thereon in éerme of Reguiahon 33 of SE8! (Listing Obligatiehs and Disclosure Requéremeht} Reguéetiehe,
2015 (copy attached}.

Thanking You,

Yours Feithfuiiy,

For McNeily Bherat Engineering Campeny Limited

Endrenh Mitre

Company Secretary
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13th and 14th Fieer, Feet Meegee tehe,
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LEMITEE) REVEEW RERGR? 9N Q&ARTERLY fifii} EERE MQR?§-§$ ENREE 33.5? EEEEMSER,
ZGiS SVRNDALGNE ENRBQETES ?ERRNCERL RERQLER F%R ?E‘EE REREQS t3? etettetw
SERRA? ENQENEERENfi CQMRRN“? REMITEQ

?ifi THE §§AR§ RF QERECTQRg €13? Mgfifiifie‘? RfifitRfi? ENEENEERINR RQMRRRY LEME‘EEEE

1. We have reviewed the accompanying Statement of Stendaiehe Unaudited Finenctai Resutts 0t

MeNatEy Sheret Engineering Cemeeny Liméted {“the Cempahy”), for the quarter and nine
months ended December 31, 2018 (“the Statement”), being submitted by the Company
eursuaht t0 the requérement of Regutetiah 33 Q? the SE81 (Listing Obitgations and Disctesure
Requirements) Regeéatiehs, 20.15, as medéfied by Circutat Ne. CERfCFD/FAC/e‘Z/‘ZOttE dated

Juiy 5, 2818.

This Statement which is the respenstbihty 0f the Company’s Managemeht and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement:
principies Eaid down in the Endiah Accounting Standard 34 “Interim Fihahctei Reperténg” (“End
AS 34”), prescribed under Sectton 133 of the Companies Act, 2013 as amended by the
Companies (Amendment) Act, 2017 (“the Act”) react with reievant ruies issued thereunder and

ether accounting princépies generaity accepted in Ehdia. Our responsibihty is to issue a report
an the Statement based on our review.

2. We conducted cur revtew in accordance With the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financiat information Performed by the independent Auditor of the Entity’,

éssued by the Ehstttute of Chartered Accountants 0‘? India. This Standard requires that we etah
and perform the review to obtain moderate assurance as to whether the Statemeht is free of
materia! misstatement. A review is iimited primarily to inquiries of Company personnet and
anatyticat procedures applied to financiat data and thus provides Eess assurance than an audtt.

We have not performed an audit and, accordihgiy, we do not express an audit opinion.

3.0) The Company has incurred net toss of Rs. 19,329.95 takhs and Rs. 29,365.43 iekhs during
the three and nine months ended December 31, 2018, respectivety, the totat habihties
exceed total assets by Rs. 16,854.57 lekhs, and current habiiitées exceed current assets by

Rs. 94,496.78 takhs as on December 31, 2018. During the quarter ended December 31,

2018 and subsequent upto the date of this report Le. February 18, 2018, the Company was
enable to discharge its obligations for repayment of teens and setttement ef other financiat
and nonwfinanciat liabihties includtng statutory habihties totalhhg to Rs. 21,758.50 iakhs.

The Company’s management is in the process of preparing a debt structuring propose? for

submission of a resolution man with the Lenders. As at the date of this report, there is no

evidence that the debt resotutéon Dian ts iikeiy to be accepted and tmpiemented by the
Lenders, which wilé enabie the Company to continue as a going cahcern for tweive months

period ending December 31, 2019. During the menth of October 2018, the Company atse
had a credit rating dewngrade.
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These events e119 cehditiehs 'hdicetee” matetéai 111 Ce ?teit11v whiich cast a s:Writant deuht

4:111 the CemeehWs ehi hty te conti h1e as a get hg cent;er? and therefere it may he awhie

te teeiise its assets ahd dtseheige its aunties in the hetmei course at htshess
Asseteihgty 111 the absence at any evidence 2:1? the iikeiiheed at 812813151126 end
imeéemehteti011 the teeeiutieh pieh h; the tenders tegether with the eth e1 eve hts end
:ehehtiehs {i‘tote3jet the Statement ahe deteits et which have been more 1511111,: described

as ebeve) dees hot edequatety 501313011 the use et‘ geéhg ceheem asswhptieh ih pteeatatieh
of these Standeiehe unaudited Finahciei Results.

1111.111: thaw attehtiion t0 the Note 3 efthhe Statemeht tegatdihg waiver et recevery ct excess

mat’aeges’iat temtmeratieh ameu.1htihhgt0.135 1”4.97iakhsiRs.10998 iakhs tor the hat? yeet
ended Seetember 313, 2918} 101” the 111 he meet?”3 endect Deceth eei’ 31., 291.8 and Rs. 229.03
iehhs fer the tiheheiei eat” ehheed Mei”: , 2918 peiefpayehie t0 the Managing- Qérectet
fer which the Cemhehy is ’1”: th .e. s 01"” ehtaihihg epptevat them the 13.3th te Wham
'eteu: t in re ee‘yi‘n.eht e15 dues was meeie ht? ftem the sherehetders e1 the Cemeehy 111 terms
(,1? section 1971171 0’? the Act

Pending aphrevai from banks and from the sharehoiders of the Company, we are unebie t0

eemmeht en the consequentiat effect of the matters mentioned in 3(ii) on this Statement.
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Based on 0111” review conducted as stated above, end 501” reasehs stated in ?etagteph 3, the

Statement hes net been ptepared 1h a.e0rdanee With the appiteabie Zediah Accounting
Standards ptesmihed under Section 133 cf the Act and ether acceuntihg principtes genetaiiy
accepted in indie and has not disclosed the information required to be disclosed in terms (11
Reguiation 33 o? the SE81 {Listing Obiigatiens and Disclosure Requirements) Reguiations.

2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated Buiy 5, 2016, inciudihg the

manner in which it is 1:3 he disciesed ehe the Stetemeet may conteéh materiei misstatements

The comparative financiai information 01‘ the Company for the quarter and nine months ended
December .31, 2017 prepared in accordance With End AS inducted in this Statement have been

reviewed by M/s. Deioitte Haskins & Seiis LLP, Chartered Accountants, then soie auditor 01‘ the
Company. The report dated February 13, 2018 011 these comparative tinenciaé information
expressed a modified condusion as toiiows:

Regarding remuneration aggregating Rs. 208.05 iecs paid/ payabie to e wheie—time director
and the managing director of the Company for the period April 1, 2017 to December 31,
2017 for which the Company has not obtained requisite approvais as mandated under
section 197(3) read with Scheduie V to the Act. The impact of the said nonwcomphance is
currently unascer’tainabie.

Seteitte Heskihs $1 Sells LLP 11‘. Singhi 81/Associates
Fir
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1 31% aeeemher 39 Sehtemfie: 33; Decem‘eer 31. Qeeemher 31 131252111913; 3?. 193ch

2913 2919 29:17 2919 2911.? 293.8

{1.111311411212433 {finaedéteefi {fineueiied} {1jheeifiaitee} {Uheeéiteé} Aafiite

. i1, Revenge?113m epeeratiehs

iet seiesj’ 11.1”. e free": (1:321etiee: 27,035.99 39,224 3’3 39,341 4‘3 1% 2
" . .. eeme. 64.41 28226 1.25:3 57 , .

. eeeretieee 27,199.41 99,252 13.11 $39,497.97 13223147. 18 39,9445$4

2 3,289.74 13,595.22 3,932.53 23,793.19 19,919.73 15,992.73

3 ?etai meeme {192} $19,399.35 741959.83 133,499.99 193,939.34 337,339.31 199,239.93

4 Expeheee

{a} (2113‘; 01‘ materiais mneemed 27,816.59 39,571.73 29,285.99 99,135.59 75,634.57 84,948.92
(b) Outseurcing expenses 1:0 jab wetkere 9,236.4: 19,156? 13 8,629 19 29,846.95 28,893.37 45,907 19
{-3) Excise duty ., ~ . ~ 57 11.6
{11} Emma(wee hehefite expehee 4,418.89 22.43.88 7,296.73 7,55 :. .

"”‘ ?shahce ’ests ‘ 987.89 11,948.27 29,125.24 “19,1949 ‘
{f Depreciaehn anti amhi‘tieatéeh emehee 759.8? 353.65 8: .99 3,133.2 "

{91$}therexpehses 3,029.43 9,543.66 6,394.66: 17,97 .25 16,720.2’
Tate? exeeheee 49.729.19 1" 3,795.?( 49,794.23}. 1.33.299 71‘? 1‘17. 139.9.

:: £31999: {1.11515} 9e5e1’e1111234} 31,3521 .1 {1‘ 7,354.21; {29.31.35 43} :49.999.§9}

9 Tax exeehses:

9e1erred iax {2.969136} ” 1:1,79234} {13,393 3C‘:

7 Prefit I (1.1355219: the periodivea: 1:56:1 {19,329.99} .1. 15?: 1.1. {214,384.95} {29,355.43} (38,199.23) {42,544.91}

8 Other cemprehensive inceme

{51) items that wiii not be reciessifiee‘ to hrofit 011055 {25.27} {25.26) {11. 92}. {75.80) {35.75) (191.07)
Totai other cemprehensive iheeme (net :31? __ ‘
Encame tax) (25.27} {23.29} (13..92} {73.39} (35.5351 {191.97}

’ ’ “a.” " :1‘”1”t ' ,. ,1 .. - . .
e fgiagfgmmemm‘fi mama ‘" he 111211111111..e 119,355 2.2;» 1. 3.213.813» 1111,3353?) ; 9 4:11.231 {39,343.99} {42,545.98}

‘ 1
39 1:11:11 up equity share capitei 1: Face value a? the ‘

share 12.5.19 each) 37,235.19 17,215.18 9,739.99 27,215 19 5,739.99 19,994.45

“113. Reserve exciuding revaieatieh reserve a , .. _. — ($,Q§S,Q3§

12 Earning pea“ share (e? 9.5. 19,‘= each) (amt

annuai’isecfi):

Basic {9.11) {1.53 (19.23) {13.85) { 7.11; (30.17)
1311111611 (9.11} {3.53 {10.23} {3.3.85} ’ 7.16} (30.17} 
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financiaé cemmkments reaming is:

’ ering the Quarter and Fame manthis‘

38$ fiave Exceeded its am‘ent assets.
breaath 0f cavenarzts m ?egiders and ya?

ended 31, December, 2918! which has adveseéy émpacteé the net warm Q? the company aiéé the Current éiabi

True Lenders are activeéy smsmermg the regoiutiw pruca‘s amder “Ps'egiect Sashaki’fi outséde the ?‘éatéfinai Camps 53; Law Tribunaég within ihe ambit of

me reievaaz reguiatians Q? Reserve Baak a? : dia (R81; ne lem‘EE ave started the prosegs am] apges‘nted varioug agencies in this regard in View

{hefeefl am expecéng favmsrabie market iaamtecns in future! inese sf parade? resuiis have been. prepared an a going cancem basis.
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' 38, 2818. The matter was aéss qu» éfied by M/s, Se?eéite Haskifi & Safis i.n  
afar: for t% 8 queries“ and: nme monthg endex’i December 3::

 

          

5 Baring me previous; Quarter ended 36 September; 2018; the Company has, scéd 4.7: EGG Eaufi‘ty Snates i 8‘ 3:5 entire aqua g 93" 66% a th“

‘ 'ai eqcéiy share capita! and 12,327,.094 sentvree ~23? v.5 gubsidiar‘y‘, ‘Jedéca Saaflcvam ?wjexg Prévate L .ed .3; a pmféi 9.)? KS‘ 233,213,333 25355!

W Sch is included m Other mcame far ?he mne months ended 31 December, 2818‘

The Ménisirv of Corporate Affairs {MCA}, en 28 March, 2818, notified 1nd AS 1i5 Revenue from ContractS with Customers‘ as part of Effie Campanies

{indéan Accounting Standard) Amendment Ruies, 2018, The new standard is effective from accaunimg periods beginning on or after i; Aprii, 2038. The

Company has adopted the standard using the modified reimspective approach. The adoption of the standard did no: have any significant Emmet to the
financiai resuits 8f the Cfimsam far the quarter and nine months endefl 31 December, 2018

8 Project busmesg :5 subject If; quarter :0 auartev variatémg and {me quarter‘s performaaca m iseiatian does not necessaréiy m Scate ma: year’s

gs E'farmance.

  

  

9 Figures fer the gfirevious quarters; pgriods have been regrmeped ,’ rearranged wherever zansiaered necessary,

Kolkata sisamzmsm SINGH
February 18, 2019 MANAGZNG DERECTQR

  


