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Sub: Clarification on price movement

Ref: Regulation 30 of the SEBI (Listing obligation and Disclosure Requirement) Regulation

2015.

Respected Sir/ Madam

With reference to the above subject, we would like to clarify as below:

The Company has intimated BSE & NSE all events and information which has an impact on operation
and performance of the Company which include all price sensitive information or any other
information as required to be disclosed under provision of regulation 30 and other applicable
regulations, if any of SEBI (Listing obligation & Disclosure requirement) Regulation 2015.

Therefore, the movement in Company’s share price is purely due to market conditions and apparently
market driven, on which the Company neither has any control nor has any knowledge of reasons.

The Company Reiterates its adherence to the requirement laid down in regulation 30 of SEBI (Listing
obligation and Disclosure Requirement) Regulation 2015 and we will keep the stock exchange daily
informed of any information as required under the said regulations as and when any such event
occurs.

Kindly take the above clarification on your record
Thanking you
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