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SCRUTINIZER,S REPORT

To,

The Chairman of
zEs Annual General Meetlng ("AGM"! of the Shareholders of Nitin Splnners Llmited held on
Wednesdan September t6, 2O2O at 03r00'P.M. through Video Conferencing {"VC") / Other Audlo-
Vtsua! Means ("OAVM"I.

Subr Consolidated Scrutlnirer's Report on Remote E-VotinE & E.Voting conducted at the AGM

The Board of Dlrectors of Nitin Spinners Limited (hereinafter referred to as the Compan/') at its
meeting held on Saturday, August 08, 2020 has appointed me as the scrutinizer for the remote e-
votlng process as well as to scrutanize the e-voting conducted at the AGM pursuant to Section 10E of
the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 (as amended) (hereinafter referred to as "Rule 20/| and in accordance with Regulation
44 of the Securities and Exchange Board of lndia (Llsting Obligations and Dlsclosure Requirements)
fiegulations, 2015.

The management of the Company ir responsible to ensure compliance with the requirements of the
Companies Act, 2013, Rules and circulars issued by MCA and SEBI relating to conducting of AGM
through VC/OAVM and votlng by electronic means for the resolutions contained in the Notice of the
28th AGM of the Equity Shareholders dated August o 8, z12o. My responsibllity as a Scrutinizer for the
voting process of voting by electronic means is restricted to making a Consolidated Scrutinize/s
Report of the votes cast "in favof andlor "ageinst" the resolution stated ln the notice of the A6M,
based on the reports generated from the e-voting system provided by Central Depository Services
(lndia) Limited, the Agency Authorlzed under the Rules and engaged by the Company to provide
remote e-voting facilities and e-voting facilities to vote at the AGM.

Report on Scrutiny:

r The Company had appolnted Central Depository Services (lndia) timited (hereinafter referred to
as "CDSU' / "Sewice Provider") as the service provider, for the purpose of extending the facility
of remote e-voting and e-voting at the AGM to the shareholders of the Company. Bigshare

Servlces Private Limited is the ftegistrar and Share Transfer Agents (hereinafter referred to as

"RTA") ofthe company.

r The S€rylce Provider had provlded a system for recording the votes of the Shareholders

electronlcally on all the items of the business (both Ordinary and Special Business) sought to be
transacted at the AGM ofthe Company.

r The Service Provider had set up electronic voting facility on their website,
httpj://www.evotineindia.co!!. The Company had uploaded the items of the business to be

transacted at the AGM on the website of the Company and also of the Service Provider to
facilitate their Shareholders to cast thelr vote through Remote E Voting and e-voting at the
AGM.
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Pursuant to General Circulars No. 201202O dated May 05,2020 read wlth Circular No. t4l2OZ0
dated April 08, 2020 and Qrcular No. 1712020 dated Rpril 73, 2O2O issued by the Ministry of
Corporat€ Affairs (collectively referred to as "MCA Circulars"), advertisement was published in
Business Standard (English newspaper) and in Pratahkal (vernacular language newspaper),
having electronic editions on August ].3, 2OZA specifying the date and time of the AGM,
avallability of the notlce on Compaiiy's website and webslte of the Stock Exchanges, manner of
registration of email lDs by the membejrs (both physical and demat) who are yet to register their
email lDs with the Cornpany, manner of voting through remote e-rroting or through e-voting
system at the AGM etc-

The internal cut-off date for the dispatch of the Notice of the AGM was Friday, August 21, 2020
and as on that date, there were 20,864 Shareholders of the Company.

The Company informed that in compliance with the MCA Circulars and SEBI Circular No.
sEB/HO/cFD/CMDLlClRlPl2O2Ol79 dated May 12, 2O2O and on the basis of the Register of
Members and the list of Beneficial Owners made avallable by the RTA of the Company and the
depositories viz., National Securities Depository Limited ("NsD[u) and Central Deposirory
Services (lndial Limited ('|CDSL") respectively, the RTA of the Company completed dispatch of
Notice of AGM on August 24,2020 by E-mail to 16,553 Members who had already registered
their email lDs with the Company / RTA / Depositorles.

The notices sent contained the detailed procedure to be followed by the Shareholders who were
desirous of casting their votes electronically as provided in Rule 20.

As prescribed in clause (y) of sub rule 4 of Bule 20 of The Companles (Management and
Adminlstration) Rules, 2014, the Company also released an advertisement, which was published
more than 21 days before the date of the AGM in "Business Standard", English newspaper in
English language and in "Pratahkal", vernacular newspaper ln vernacular language on Tuesday,
August 25, 2020. The notice published in the newspaper carried the required information as
specified in Sub Rule a(v) (a) to (h! of the said Rule 20.

The Cut-off date for the purpose of identifying Shareholders who will be entitled to vote on the
resolutions placed for approval of the Shareholders was Wednesday, September 09, 2020.

The remote e-voting period remained open from Saturday, September 72,2020 at 9:00 A.M. and
ended on Tuesday, September tS,2O2o at 05:o0 P.M.

At the end of the voting period on Tuesday, September 15, 2020 at 05:00 P,M., the voting portal
of the Service Provider was blocked forthwith. The limited information for the Shareholders who
have cast thelr votes, such as name, folio number of shares held was obtained from the Service
Pronider.

The Company had also provided e-voting facllity to the shareholders present at the A6M
through VC / OAVM and who had not cast their vote earlier,
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After declaration of voting at AGM by the Chalrman, the shareholders present through VC voted
using e-voting facility provided by CDSI/ Service Provider. As per the information given by the
Company / RfR tne names of the shareholders who had voted by remote e-voting through the
facility provided by CDSL had been blocked and onty those members who were present at the
AGM throuth VC and who had not voted on remote e-voting were allowed to cast their votes
throug,h e-voting systern durln8 the AGM.

After closure of e-voting at the AGM, the votes cast through e-voting at the AGM and through
remote e-voting prior to the date of AGM were unblocked and downloaded from the e-voting
website of CDSL / Service Provider lnttps://www.evotingindia.com) in the presence of two
wltnesses, who are not in the employrnent of the Company as prescribed in Sub Rule a(xiil of the
said Rule 20. The e-voting data/results downloaded from the e+/oting system of CDSL were
scrutinized and reviewed, the votes were counted, and the results were prepared.

Based on the data downloaded from CDSL e-votlng system, the total votes cast in favour or
against all the resolutions proposed in the Notice of the AGM are as under:
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NOTESI

(0

(ii)

(iir)

Item No, 1; Ordinary Besolutlon:
Adoptlon of Audited Financial Statements
To receive, consider and adopt the Audited Financial Statements of the Nitin Spinners Limited for the
financial year ended 31s March, 2020 together with the Board's and Auditors' Reports thereon.

There is no cas€ where a shareholder has voted both through remote e-voting and votinB at AGM.
Invalid votlng was not taken into account for counting of percentages 0fvalid end invalid votes.
Votes cest in favour or against has been considered on the basis of the nu.nber of shares held a5 on the date
reckoned for the purpose of e-voting or the number of shares mentioned in the evoting whichever is less.

lrercent te of Vote5 c.st ln Iavour: 99.99969% | PercentaEe of voter cast etainst: O.IX]O3l%

BESUIT:.

Slnce, the number of votes cast in favour of the resolution is 99.99969%, Based on the aforesaid

result, I report that the Ordinary Resolution as set out in ltem No. I of the Notice of the AGM dated
August 08, 2020 has been passed with requisite majority. The resolution ls deemed to be passed as

on the date of AGM.
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Total No. of shareholders/ folios

Total No. ofShares 5,62,20,W
Remote Er'totinB Period From Saturday, September 12, 2020 at Og:00 A,M. to

Tuesday, September 15, 2020 at 05;00 P.M.

Number of
Voter/solio

Number of shares

Total votes cast through remote e-votins A 70 3,99,49,744
Total Votes cast through e-voting at AGM B 2 3,100
6rand Total of remote e-votins / e-votinA atAGM {A+Bl c 72 3.99,52,844
Less: lNalld/abstain remote e-votingl-+€ll5--€*-i€rii+{e{i
@

D 0 0

Net remote e-voting/ e-voting at ACM (C-D) E 72 ?,99,52,844

OF VOT]NG

Promoter/Public
l{o. ol

shares held

t1)

t{o. of votes
polled

(2)

9e oI votcs
polled on

outstandint
shtrer

t3)=ilz)/lrll
'100

I{o. of votes
ln Favour

(4)

No. of
Votes
.galns
t (s)

,6 of Yotes in
favout on

votes polled
(5)=l(4)/(2)lr

100

,6 of votes
aBainst on

votes
polled

(71=tFY(2)

r10o
Promoter and
Promoters 6rouo

3,14,39,990
3,1439,990 100.00000% 3,1439,990 0 100.00000% 0.00mo6

Public- Institutional
holders

8440,413
84,40,4L2 99.99999yc 84,40,4t2 0 100.00m0% 0.00m0y.

Public" others 1,53,39,597 72,442 0.4433570 72,320 L22 99.83159% 0.15841%

Total 5,62.20,4@ 1,99,s2,844 7L.08578% 3,99,52,722 rl2 99.9995916 0.0m3196
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ilOTES:

ti)
(ii)

(iii)

Item No. 2: Ordinary Resolution:
Declaration of Dividend
To declare Dividend of Re. O.60 per Equity Shares for the financial year ended 31't March,2A20.

There ls no Case where a sharehold€r has voted both through remote e-voting and voting at AGM.
I nvalid voting was not taken into account for counting of percentages of valid and invalid votes.

Votes cast in favour or against has been considered on the basis of the number of :hares held as on the date

reckoned for the purpose of e-voting or the number of shares mentioned in e-voting whichever is less.

PercenbB€ ot votes c.st lD favour: 99.9!t994%l Percentage of votes cast agrlnst: 0.00005%

RESULT:.

since, the number of votes cast in favour of the resolution is 99,99994%, Based on the aforesaid

result, I report that the Ordinary Resolution as set out in ltem t{o. 2 of the Notice of the AGM dated

August 08, 2020 has been passed with requisite rnajority. The resolution is deemed to be passed as

on the date of AGM.

Total No. of shareholders/ folios 20,912

Total No. ofShares 5,52,20,004

Remote E-votlng Period From Saturda% Septernber 12, 2020 at 09;00 A,M. to
Tuesday, S€ptember 15, 2020 at 05:00 P.M.

Nsmber of
Votes/Follo

Number ol ohares

Total votes cast throu*h remote evoting A, 70 1,99,49,7M

Tot3l votes cast through evoting at AGM B 2 3,100

Grand Total of remote e-voting / e-voting at AG M (A+B) c 72 3,99,52,844

Less: lnvalid/abstain remote e-votin&L-8€'llHt-+!€rid{of,
@

D 0

Net remote e.votinBi/ e-voting at AGM (C-D) E 72 389,5e844

SUMMARY OF VOTING

Promoter/Publlc
No. ot

shares held
(1)

No. of rotet
polled

(2)

,6 of Yotes
polled on

outstandlng
shsteg

(31=t(2)/(1llr
100

N0. dt YOtet
In Favour

(41

No. of
Votes

atainit
(5)

?6 ot vote6
in favour on
votes polled
(6){(4)/(z)l

.100

,6 of uotes
rtalnst on

Yotes
polled

(7)=[{s}/(z)

I.1oo

Promoter and

Promoters 6roup
3,14,39,990

3,14,39 990 100.00000% 3,1439,990 0 100,00000% 0.000fp%

Public-

lnstltutional
holders

84,4O,473
84,40,4r2 99.99999% E4,44,412 0 r00.m000% 0.00@0%

Publlc- others 7,63,39,597 72,442 o.44335% 72,420 22 99.96963?6 0.03037Yo

Total 5,62,20,000 3,99.52,844 71,06518% 3,99,52,822 22 99,99994% 0.00005%
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Item l{o. 3: Ordinary Resolution:
Re-Appointment of a Director
To appoint a Director in place of Shri Batan Lat Nolkha (DlN 00060746) who retires by rotation and
being eligible offers himself for re-appointment.

NOTES:

(i) There ls no case where a shareholder has voted both through remote +voting and voting at AGM.(ii) lnvalid vqting was not taken into account for counting of percentages of validind invalid vgtes
{iii} vote5 ca5t in favour or againsl has been considered on the basis of the number of shares held as on the date

reckoned for the purpose of e-voting o/ the number of shares mentloned in e-voting whichever is less.

Percentage of Votes (ast ln favour: 99.9904396lPercentage of votes ca$t againJti 0.00952x

RESULT:.

Since, the number of votes cast in favour of the resolution is 99.9904.11gA, Based on the aforesaid
result, I report that the ordinary Resolution as set out in ltem No, 3 of the Notice of the AGM dated
August 08, 202o has been passed with requisite majgrity. The resolution is deemed to be passed as
on the date of AGM.
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Total No. of:hareholders/ folios

From Saturday, September 12, ZOZO at (x):00 A.M. to
Tuesday, September 15,2020 at 05:00 p.M,

Total Votes cast through e.voting at AGM

Grand Total of remote e.voting / e-voting at AGM

Promotcr/fbUic
No. of shares

held
(11

No, of votes
polled

(2)

% of votes

Polled on
outstandln8

shares
(3)=[(2)/(1[r

100

ilo, of votes
in Favour

(4)

No. of
Votes
ataln3
t{s}

,6 of votei in
fevour on

Yotes polled
(5):[(+)/{2}r

100

,6 0f votes

aSainst on
YOteS

polted
(tl-llslll
z)1.100

Promoter and
Promoters Grouo

3,t4,39,990
3,14,39,990 100,00000% 3,14,39,990 0 :100.00000% 0.oocp/oy"

Public-
lnstitutional
holders

84,4{),413
84,40,4!2 99.99999% u,40,412 0 :r.00.00000% 0.00000%

Public- others 7,6X,39,597
72,442 0.4433s% 68,620 3,822 94.72406% 5.27s94%

Total 5,62,2o,(xlo 3,99,s2,844 71,06518% 3,:rfr,49,0zz 3,822 9:)J90{3% 0,00957?6
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Item No.4: Ordinary Resolution:
Ratification of Remuneration of Cost Auditors forthe Financial Year 2OZO.zl

Total No. of shareholdersl folios 20,972

Total No. of Shares 5,62,2O,@A

Remote E-votin8 Period from Saturday, septemDer 12, 2020 at 09:00 A.M. to
Tuesday, September 15, 2020 at 05:00 P.M.

Number of
Votes/Folio

Number of shares

Total votes cast through remote e-voting A 70 3,99,49,744

Total Votes cast through e-voting at AGM B 2 3,100

Grand Total of remote e-votins,/ e-votinS at AGM (A+a) c 72 3,99,52,U4
Less: lnvalid/abstain remote e-votingl-Felk-alA€,fr4{€n
@

D 0 o

N,et remote e-voting/ e-voting at AGM (C-O) E 72 3,99,52,844

NOTES:
(il There is no case where a shareholder has voted both through remote e-voting and voting at AGM.
(ii) lnvalid voting was not taken into account for counting of percentages of valid and invalld votes.
(lii) votes cast in favour or against has been considered on the basls of the number of shares held as on the date

reckoned for the purpose of e-votin8 or the number of shares mentioned in e-voting whichever is less.

Percenta8e of votes clst in favour: 99.99994%l Percentage of votes cart e3ainst 0,00006%

RESUTT: -

Since, the number of votes cast in favour of the resolution is 99.99994%, Based on the aforesaid
result, I report that the Ordinary Resolutlon as set out in ltem I{o. 4 of the Notice of the AGM dated
August 08, 2020 has been passed with reguisite majority, The resolution is deemed to be passed as

on the date of AGM.
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Promoter/Publlc
l{o. of shares

held
(1)

No, of votes
polhd

(z)

96 of votes
polled on

outstanding
shareS

(3)=[(z]/(1)1.1
00

No. of votet
in Favour

(4)

No. of
Votes
agains
r (sl

,6 of votes
in favour on
votes polled
(6Ft(4tlell

i100

X of votes

ataimt on
uoteS
polled

(71=t(s)/(

2)Jr100

Promoter and

Promoters Grouo
114,39,9e0

3,14,39,990 100.00000% 114,39,990 0 100.0m00% 0.00000y.

Publlc-

lnstrtutional
holders

84,40,4L3
84,40,412 99.99999% 84,40,472 0 100.00000% 0.00000%

Public- others 1,53,39,597 72,442 0.44335% 72,420 2? 99.96963% 0.0303796

Total s,62,2O,ON 3,99,52,U4 71,06518% 3,99,52,A22 22 99,99f,949{ 0.0m05%
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All the Resolutlons mentioned in the AGM Notice dated August 08, 2020 as per the results above
stand passed under remote e-voting and e-voting at the AGM with the requlsite majorlty and
deemed to be passed as on the date of the AGM.

A soft copy, containing a list of Equity shareholders who voted "FoR" or "A6AINsr" and those whose
votes were declared lnvalid/abstained/voted for lesser shares, for each resolution is being handed
over to the Company Secretary.

The electronic data and all other relevant records relating to the e-voting are in my safe custody and
will be handed over to the Company Secretary for preserving safely after the Chairman considers,
approves and signs the Minutes of the aforesaid AGM.

This report rnay be treated as a report under Section ,0, oi,n. Companles Act, 2013 and Rule 21(2)
of The Companies (Management and Administration) Rutes, 2014.

I thank you for the opportunity given to act as a Scrutinizer for the remote e-voting and e-voting at
AGM,

Yours Faithfully

. L--L (--..
L

CS Mano, Maheshwari
Scrutlnizer
M. No.: FCS 33s5 I C.P. No. 1971
Partner
V. M. & Assoclates
Company Secretaries
(lCsl Unique Code P1984RJ0392001

Place: Jaipur
Date: S€ptember 17, 2020
uDlN; F0033558000724328

Coultersisned Bv:

For Nitin Spinners Llmlted

Ratan Lal Nolkha
Chalrman

DIN:0@60745
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