KIRLOSKAR FERROUS INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

Ref No. 2540/20 24 January 2020
The Department of Corporate Services

BSE Limited

P. J. Towers, Dalal Street, Fort,

Mumbai 400001

Kind Attention : Mr. Shyam Bhagirath / Mr. Amol Hosalkar / Mr. Rakesh Parekh

Dear Sir,

Subject : Financial Results and Limited Review Report

Reference :  Scrip Code 500245

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we submit following documents :

1. Statement of unaudited financial results for the quarter and nine months ended
31 December 2019, as approved by the Board of Directors at its meeting held today and

2. 'Report on Limited Review' from Kirtane & Pandit LLP, the Statutory Auditors.

You are requested to take the same on record.

Thanking You,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

I _._,/al. - e

Mayuresh Gharpure
Company Secretary

Enclosed : as above
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KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

Registered Office : 13, Laxmanrac Kidoskar Road, Khadki, Pune 411003, Maharashira, India
Telephone Mo : (020) BE084645 Fax No : (020) 25813208 Email ; investor@@kfil. com Website : www. kfil.com
CIN : L2T101PN1891PLCO63223

Statement of Unaudited Financial Results for the quarter and nine months ended 31 December 2019

1 The Company operates only in one segment, namely Iron Castings,
2 This statemant has been prepared in accordance with the Cam

{Rupees in Lakhs)
Sr. Particulars Quarter ended Nine months ended | Year ended
No. INM2/2019 | 30092019 | 31122018 | 311202019 | 311202018 | 31022019
Unaudited | Unaudited | Unawdited | Unaudited | Unaudited Audited
1| Revenue from Operations 45,525 46,424 58,252 140,148 1,861,811 2158915
2} 0ther Incoma 48 53 44 137 162 553
3{Total income {1+2) 45,571 48 477 58,296 1,40,285 1,862,073 2,16,468
4| Expenses
{a) Cost of Materials consumed 27,188 28 982 38,238 B8.010 96,854 1,34,478
(b} Purchase of stock-in-rade - - - - 1,387 1,387
{g) Changes in invertories of finished goods,
Stock-in -Trade and work-in-progress B27 1,604 764 1,320 [479) (B5E)
(d) Employes benafits axpenas 2,281 2845 2,280 7.207 6,885 8.374
(&) Finance costa 407 508 451 1,402 1,211 1,647
() Depreciation and amortisation expense 1,477 1,400 1,401 4283 3,891 5,420/
{g) Other expenses 10,157 8,037 11,916 29,565 a7.871 50,340
Total Expenses 42,135 44 053 53,068 1,31,796 1,50,750 2,01, 797
§|Profit before exceptional items and tax (3-4) 3438 2424 5228 8,489 11,323 14,671
&|Exceptional llams : : - 2 : T
T |Profit before tax (5-8) 3,436 2424 5,228 8,485 11,323 14,671
B Tax expanse
{a) Currant tax 1,073 644 1,362 2616 3,035 3,767
(&) Deferred tax 3o 1,032 456 B53 1.124 1.128
(£} Short { (Excess) provision of earlier years - [568) {35) (568} (35) {35)
Tolal Tax expense 1,103 1,108 1,783 3,004 4124 4,860
8|Profit for the period (7-8) 2,333 1,318 3445| 5,488 7,199 2,811
10| Otver Comprehensive Income
A) (i) ems that will not be reclassified to profit or lass {Z) (93) (7 {156) 18 41
(i) Incorme tax relating to items that will not be
reclassified to profit or loss i 13 78 54 (5) {14)
B} (i) Hems that will be reciassified to profil or loss - L - - - -
(W) Income tax retating to itema that will be reclassified
1o profit or loss 5 : X i T ]
Total Other Comprehensive Income {1 &0 {51} (102) 10 7
11(Total Comprahensive Income [comprising Profit (after 2,332 1,288 3,384 5,388 7,208 8,838
tax) and Other Comprehensive Income (after tax) for
the perlod] (3+10}
12| Paid-up equity share capital (Face value of Rs. 5 each) B, BBE 6,883 6,BES 6,886 6,865 6,882
13|Eamings Per Shara (in Rupees) (not annualised)
{a) Basic 1.84 0,96 2.51 399 5.24 7.14
(B Diluted 168 0,86 2.50 398 523 712
HNotes :

panies (Indign Accounting Standards) Rules, 2015 {IND-AS') prescribed

under Secticn 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The above resuls have been reviewed and recommended by the Audit Commities and approved by the Board of Directors at thair
respective meetings held on 24 January 2020, The above resulis are alse subjected to Limited Review’ by the Statutory Auditar,

4 Consequent to the alletment of 72,000 Equity Shares of Rs. 5 sach fully pald pursuant 1o 'KFIL Emploves Stock Option Scheme 2017 on 7
Docameber 2018, the paid-up share capital of the Company has increased fram '137 657,041 equity shares of Rs, 5 each aggregating to
Rs, G282 285 205' to 137,729,041 equily shares of Rs. % each aggregating to Ris. B8 B45 205"

5 The Management will evaluate thi option of concessional tax rate permitted under Section 115864 of Income Tax Act, 1981 as Introduced
by Taxation Laws (Amendment) Ordinance, 2019 in Guarter IV of F.¥ 2019-2020

6 Figures have been regrouped wherever necessary to make them comparable

Far Kirl Ferous Industries Limited

r————
Flace : Pune wo /.,;! R. V. Gumasie
Date : 24 January 2020 " G Managing Chrector (DIN : 0D082629)

At

s -



KIRTANE (| PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
STATEMENT OF UNAUDITED FINANCIAL RESULTS

To the Board of Directors of
Kirloskar Ferrous Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Kirloskar
Ferrous Industries Limited (the “Company”) for the quarter ended December 31, 2019 and
year to date for the period from April 01, 2019 to December 31, 2019 (“the Statement”).

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based

on our review,

& We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Kirtane & Pandit LLP - Chartered Accountants
Pune | Mumbai | Nashik | Bangaluru | Hyderalbad
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Kirloskar Ferrous industries Limited - Independent Auditor's Review Report on the Quarterly and Year to Date
Statement of Unaudited Financial Results

4, Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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Suhas Deshpande
Partner
Membership No.: 31787

UDIN: 2.c0 3\ %"iAHﬁﬂﬁBﬁch

Pune, January 24, 2020
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