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Date: November 5, 2022

National Stock Exchange of India Limited, | BSE Limited,

"Exchange Plaza" 5% Phiroze  Jeejeebhoy
Floor, Plot No. C-1, G Towers,Dalal Street,
Block, Mumbai - 400001

Bandra Kurla Complex, Bandra
(East),Mumbai — 400051
NSE Scrip Code — SKFINDIA BSE Scrip Code -500472

Sub : Newspaper Adverstiment — Regulation 47 of SEBI (Listing and Obligation and
Disclosure Requirement) Regulations,2015

Dear Sir/Madam,

In compliance of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing the financials published in newspapers of Economics Times,
MINT and Maharashtra Times.

The above information will also be available on website of the Company at
https://www.skf.com/in

We request you to take the above information on record and disseminate the above information on
your respective website.

Thanking you,

Yours faithfully,
SKF India Limited

Digitally signed by RANJAN
KUMAR

DN: cn=RANJAN KUMAR, c=IN,

0=PERSONAL,
K U M A R email=ranjan.kumar@skf.com

Date: 2022.11.05 18:57:28 +05'30"

Ranjan Kumar
Company Secretary & Compliance Officer

SKF India Limited

Registered Office: Chinchwad, Pune 411 033, Maharashtra, India

Tel: +91 (20) 6611 2500. Web: www.skf.com, www.skfindia.com email id: investors@skf.com
CIN: L29130PN1961PLC213113
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quo ends; valuations under discussion, deal to close by FY23 end

Gati to Buy Out Japanese
Partner KWE’s Stake in JV

from private sector to sustain premium valuations of the stock

Aatmanirbhar Defence, EV
Orders Give BEL a Boost

The total outstanding order bo-

0.32%4

, 19.59%1
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Pricing since 2008,
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Kintetsu World Express ¢ Gatiand stock of Bharat Electronics may help in meeting the top line
Mumbai: Allcargo Logistics-owned  uevic nart of the over N> Kintetsu | Gati owns 70% (BEL)islikely toretain its valu- growthguidance of 15%, whichis
Gatiwill buy out its Japanese partner arpe % formed the | | of the JV, while ation premium given the go- similar to the consensus revenue opens on Nov 9
Kintetsu World Express(KWE) in the 510 hl"lm-plus joint venture Kintetsu owns the vernment’s thrust on the indi- growthestimates.
unlisted Gati-Kintetsu Express joint Kintetsu Group in2012 remaining 30% genisation of defence procure- With an order of battery packs
venture this financial year. Holdings, 14 ment and emerging non-defen- worth ¥8,100 crore from Triton Our Bureau

“We have already envisaged interest

Gati-KWE has enhanced its

ce opportunities such as the

Electric Vehicles, BEL's revenus-

in buying them out. There are discus- footprint after Alicargo took over battery supply for electric vehi- - P ROV 3003 es from non-defence orders are Mumbai: The 1,462 crore initial
sions going on,” Gati CEO Pirojshaw cles(EVs). Thestock hasgained Source: Bloomberg, compiled by ETIG improving. This may increase public offering of Archean Che-
Sarkaritold ET. ; It currently has three hubs: more than 50% in the past vear. revenue estimates by 10-14% for mical Industries will open for pub-

“Valuations are being discussed. ' | o Farrukhnagar o Nagpur o Guwahati The company has been a major FY24 and FY25if the EV battery lic subscription on November 9.

When Allcargo bought Gati, there was
anagreement made between Gatiand
Kintetsu World Express that for two
vears, there would be nochange in the
structure of the JV. Since that two-ye-
ar period is over, we at Allcargo felt
that it's time for 100 % ownership.”
The company has appointed Ambit
Capital to manage the deal.
Gatiowns 70% of the JV, while Kin-
tetsu owns the remaining 30%.
Kintetsu World Express is part of
the $10-billion-plus Kintetsu Group
Holdings, Japan. Gati and Kintetsu
formed the joint venture in 2012,
Gati-KWE has been enhancing its
infrastructure footprint rapidly af-
ter Allcargo took over, said Sarkari.
“We have now got three hubs — Far-
rukhnagar in the north, Nagpur in
the centre, and Guwahati in the nort-

heast. Today, we are starting our mo-
vement to the Mumbai hub,” he ad-
ded. “By the end of March, we will fi-
nish the first phase of hub expansion.
Once the infrastructure is in place,
ourtopline will see faster growth.”

Earlier in the day, Gati announced
a quarterly net profit of 7 crore,
down from F46 crore a year earlier,
propped by gains of 60 crore from
the sale of Gati Kausar to Mandala
Capital. Revenue rose to 435 crore
from 400 crore a year earlier:

“The company has a substantial
amount of gains/losses from excep-
tional items during the period cove-
red in the earning results reported.
These exceptional items are domi-

nantly driven by items like Gain/loss
on non-core assets held for sale classi-
fication and disposal of non-core as-
sets, which are clearly distinet from
the ordinary activities of the compa-
ny and therefore, are not expected to
recur frequently or regularly”™ said a
senior executive at Gati.

“Considering significant exceptio-
nal items in the reporting period, PBT
before the exceptional item is a more
appropriate and transparent perfor-
mance metric,” added the official.

Profit before tax increased a tad to
6.7 crore in the quarter, compared
with ¥5.6 crore a vear earlier and
Z4.6crore in the earlier quarter.

Gaticlocked revenues of #1,490 cro-
rein FY22.

Bank Of India Q2 Net Falls
9% as Provisions Rise

Mumbai: State-owned Bank of India's

(Bol) net profit fell 9% year-on-vear as the

lender surprisingly increased provisions

despite a fall in non-performing assets
({INPASs). Net profit fell to 2960 crore in the quarter en-
ding September from #1,051 crore a year ago.

Total provisions doubled to 1,912 crore in the quar-
ter from ¥894 crore a year ago. CEO AK Das said ama-
jority of the provisions came on standard accounts
belonging to state governments in which payments
were delayed and hence provisions had to be made af-
ter a Reserve Bank of India (RBI) inspection.

Total NPAs fell to 8.51% from12% a year ago.

Das said he expects gross NPAs to come down below
8% by theend of FY23. — Our Bureau

ra Prasad said.

UCO Q2 Net Rises 2.5-fold
on Sharp Fallin Provisions

Kolkata: Sharply lower bad loan provisions

helped state-owned UCO Bank to report near-

Iy a two-and-a-half-fold rise in net profit at

2505 crore for the September quarter, compa-
red with 2204 crore in the year-ago period.

Provisions more than halved to 406 crore against
71,019 crore in the comparable quarter: A write-back of
185 crore in tandem with loan recovery also helped the
bank lower provisions, managing director Soma Sanka-

The bank’s asset quality improved with the gross
non-performing assets ratio falling to 6.58% at the
end of September from 8.98% a year back.

The provision coverage ratio remained robust at
92% . — Our Bureau

beneficiary of the government's
decision to put over 330 defence
items under import embargo ta-
king the total count to 1,100

BEL manufactu-
res about onefifth
of the total items.
Its share in the co-
untry’s defence capital spending
rose to 10% in FY22 compared
with 7% in FY14.

The company’s current order
pipeline is around ¥50,000-
60,000 crore. This includes the
order of Quick Reaction and

Long Range surface-to-air mis-
siles, which would be 30,000-
40,000 crore apart from a follow-
up order of Akash missiles
worth 3,000 cro-
re, an order of air
force radar and
Himshakti elec-
tronic warfare system. This is
expected to help the company
achieve the order inflow gui-
dance of 20,000 crore for the
current fiscal year, which rema-
ined weak at 2,200 crore in the

packs are supplied over the next
two vears.

BEL's working capital require-
menthasrisensinceithasincrea-
sed inventory to protect against
supply chain risks and to meet
the revenue target. This has re-
sulted in negative free cash in the
first half of FY23. Paymentsfrom
the Ministry of Defence have not
seen any deterioration.

At Thursday’s closing price of
#109.9, the stock traded at 24 times
one-year forward earnings, a50%

The price band of the offer has be-
en fixed at 386 to T407 per share.
Bids can be made for a minimum
of 36 shares and in multiples of 36
shares thereafter.

The IPO comprises of fresh is-
sue of shares aggregating up to
Z805 crore and an offer for sale of
up to ¥657 crore. The offer will
close on November 11.

The company proposes to utilise
the net proceeds of the fresh issue
towards redemption of non-con-
vertible debentures and towards

first six months.

premium to its five-yvear average.

Gold Dips 1% as Hawkish US Fed Lifts Dollar

Reuters

Gold prices fell to a more than one-
month low on Thursday as the dol-
lar and US Treasury vields jumped
after hawkish remarks from Fede-
ral Reserve Chair Jerome Powell
on interest rate hikes dented the
non-yielding metal's appeal.

Spot gold fell 0.7% to $1,623.08 per
ounce by 10:18 a.m. ET (1418 GMT)
after hitting its lowest since Sept.
28 earlier. US gzold futures dropped
1.6% to §1,624.30.

“The reality is that people were
expecting some dovish tilt (from
the Fed), there was no dovish tilt.
Inflation remains high globally ...
and the Fed is sticking to its man-
date,” said Phillip Streible, chief
market strategist at Blue Line Fu-

turesin Chicago.

“I don't see the tide turning for
gold and it gathering bullish mo-
mentum againuntil afterthe Fed is
doneraising rates, probably nottill
March of 2023."”

The US central bank raised in-
terest rates by 75 basis points on
Wednesday as expected. Howe-

ver, Powell said it was”very pre-
mature” to think about pausing
and that the peak for rates would
likely be higher than previously
expected.

Following the Fed's suit, the Bank
of England raised interest rates to
3% on Thursday from 2.25%, its
biggest rate rise since 1989,

general corporate purposes.

Higher interest rates increase the
opportunity costof holding gold.

Thedollar gained 1.5% against its
rivals, making gold more expensi-
ve for overseas investors. Bench-
mark US 10-vear Treasury vields
climbed towards recent peak.

“With the dollar and yields sur-
ing higher gold and silver are at
risk of resuming theirdowntrends
with gold traders in particularly
keeping a close eye on the $1,615
area,” said Saxo Bank analyst Ole
Hansen in a note.

Focus now shift to US non-farm
payrolls data for October due on
Friday that could offer more clari-
ty on the Fed's rate-hike trajectory.

Spot silver edged 0.2% lower to
$19.24 per ounce, platinum dropped
1.4% to $916.75 and palladium fell
nearly 3% to$1,800.34.

SKF GOA RIVER MARATHON 2022
42K| 21K | 10K| 5K

The SKF Goa River Marathon is ranked as one of the 10 Great
Marathons in the world by National Geographic Traveller. This
year, we add to our distinction by promoting the importance of

social mclusion within the running community.

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 10,782.6 10,547.4 96637 36,6589
Net Profit / {Loss) for the Period (Before Tax, 2,075.2 1,760.7 1,561.3 5,309.6
\ | V Exceptional and/er Extracrdinary items) #
WA ITAS -
Sy~ Net Profit / {Loss) fer the Period Before Tax 2,075.2 1,760.7 1,561.3 5,309.6
(After Exceptional and/or Extraerdinary items) #
Share of Profit/(Loss) of Associate (1.3) (0.8) (0.8) (1.7)
D EC R l V E R Net Profit / (Loss) for the Period After Tax 1,558.2 1.291.2 1,175.6 3.,949.6
(After Exceptional andfer Extraordinary items) #
2022 MARATHON Total Comprehensive Income for the Period
\ [Comprehensive Profit / (Loss) far the Period (After tax) 1,558.2 1,291.2 1,175.6 39361
and Other Comprehensive Income (After tax)]
Equity Share Capital 494.4 4944 494.4 494.4
Reserves (Excluding Revaluation Reserve as Shown - - 18,362.5
in the Audited Balance Sheet of Previous Year)
Earmings Per Share (of Rs.10/- each) -
(for Continuing and Discontinued Operations)
1. Basic: (Not to be Annualised) 315 261 23.8 79.9
2. Diluted: (Not to be Annualised) 315 261 23.8 79.9

wo M E N RU N T H E WOR LD Quarter Ended Quarter Ended Quarter Ended Year Ended

Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022
(Unaudited) {Unaudited) (Unaudited) (Audited)

Revenue from Operations 10,782.6 10,5474 9.663.7 36,658.9
Net Profit / (Loss) for the Period Before tax 20752 1,760.7 1,561.3 5,309.6
Net Profit / (Loss) for the Period After Tax 1,559.5 12918 1176.4 39513
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 1,659.56 1,291.8 1.176.4 39378
and Other Comprehensive Income (After tax)]

“At SKF, inclusivity is deeply embedded in the way we
operate. This year's theme “Women Run the World” is a
wonderful opportunity to attract diverse participants to
the sport of running, and we look forward to the highest

number of women participants at the start point on
Dec11.”

IR W) www.skfgoarivermarathon.com
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Rs in Millions

# No exceptional and/or extra ordinary

items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Rs in Milliens

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective Meetings held on November 03, 2022. In compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 ("SEBI Listing Regulations”), a limited review of the above results has been carried out by the statutory auditors of the Company.

b

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange

Beard of India ('SEBI') (Listing Dbligations and Disclosure Requirements ('LODR')) Regulations, 2015. The full fermat of the unaudited Standalone & Conselidated
Financial Results of the Company are available on the Stock Exchange's websites {www.bseindia.com and www.nseindia.com) and alse on the Company's website -

www.skf.com/in

—_

[+

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS prescribed under Section 133 of the

Companies Act, 20132 and read with Rules framed thereunder and Regulation 33 of SEB| Listing Regulations, as amended from time to time.

d

L

The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind AS-108- 'Operat-
ing Segments' notified pursuant te Companies {Accounting Standards) Rules, 2015,
The financial results of the Company for the quarter and half year ended September 30, 2021 were reviewed and year ended March 31, 2022 were audited by the

Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditor whe have expressed an unqualified review conclusion and unqualified

opinion respectively.

f} Previous periods' figures have been regrouped wherever necessary to confirm to current peried’s classification.

Date : November 03, 2022
Place : Pune

SKF India Limited

Manish Bhatnagar
Managing Director
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100% OWNERSHIP aim of parent Allcargo after two-year pact on status
quo ends; valuations under discussion, deal to close by FY23 end

Gati to Buy Out Japanese
Partner KWE’s Stake in JV

Anirban.Chowdhury
@timesgroup.com

Mumbai: Allcargo Logistics-owned
Gatiwill buyoutits Japanese partner
Kintetsu World Express (KWE) in the
unlisted Gati-Kintetsu Express joint
venture this financial yvear:

“We have already envisaged interest
in buying them out. There are discus-
sions going on,” Gati CEO Pirojshaw
Sarkaritold ET.

“Valuations are being discussed.
When Alleargobought Gati, there was
an agreement made between Gatiand
Kintetsu World Express that for two
years, there would be nochange in the
structure of the JV. Since that two-ye-
ar period is over, we at Alleargo felt
that it's time for100% ownership.”

The company has appointed Ambit
Capital to manage the deal.

Gatiowns 70% of theJV, while Kin-

A New Path

I;gl

QO

Gatl and !

Kintetsu World Express

i | Gati owns 70%
e R R i / St || el W, while
510 |]I||IUII-D|IIS ~ joint venture | . Kintetsu owns the
Kintetsu Group in2012 remaining 30%
Holdings,
Japan " ugﬂ‘f‘r, 1 Gati-KWE has enhanced its

V

heast. Today, we are starting our mo-
vement to the Mumbai hub,” he ad-
ded. “By the end of March, we will fi-
nish the first phase of hubexpansion.
Once the infrastructure is in place,
our topline will see faster growth.”
Earlier in the day, Gati announced

footprint after Allcargo took over

It currently has three hubs:

‘ o Farrukhnagar o Nagpur o Guwahati

nantly driven by items like gain/loss
on non-core assets held for sale classi-
fication and disposal of non-core as-
sets, which are clearly distinct from
the ordinary activities of the compa-
ny and therefore, are not expected to
recur frequently or regularly,” said a
senior executive at Gati.

COMPANIES:
PURSUIT OF PROFIT

Brickwork
Founder

Calls Sebi Order
‘Capital
Punishment’

WWW.ETMARKETS.COM
MUMBAI, FRIDAY, 4 NOVEMBER 2022

RISING SHARE in defence ministry's capex and growing revenues
from private sector to sustain premium valuations of the stock

Aatmanirbhar Defence, EV
Orders Give BEL a Boost

The total outstanding order bo-
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untry’s defence capital spending
rose to 10% in FY22 compared

tronic warfare system. This is
expected to help the company

firsthalf of FY23, Paymentsfrom
the Ministry of Defence have not
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tetsuownstheremaining 30%. a quarterly net profit of ¥7 crore, “Considering significant exceptio- with 7% in FY14. achieve the order inflow gui- seenanydeterioration.
Kintetsu World Express is part of down from F46 crore a year earlier, nal items in the reporting period, pro- The company’s current order dance of 20,000 crore for the At Thursday’s closing price of 82.82 82.89
the $10-billion-plus Kintetsu Group propped by gains of 260 crore from  fit before tax before the exceptional pipeline is around 250,000- currentfiscalvear,whichrema- ¥%109.9,thestocktraded at24times T Source: Bloombere, MCK, ETIG

one-year forward earnings, a50%
premium to its five-vear average,

ined weak at 2,200 crore in the
firstsix months.

60,000 crore. This includes the
order of Quick Reaction and

item is a more appropriate and trans-
parent performance metric,” added
the official.

Profit before tax increased a tad to
.7 crore in the quarter, compared

the sale of Gati Kausar to Mandala
Capital. Revenue rose to £435 crore
from 400 crore a year earlier.

“The company has a substantial
amount of gains/losses from excep-

Holdings, Japan. Gati and Kintetsu
formed the joint venture in 2012,
Gatli-KWE has been enhancing its
infrastructure footprint rapidly af-
ter Allcargo took over, said Sarkari.

Market on Twitter@ETMarkets
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Bank Of IndiaQ2NetFalls | UCO Q2 Net Rises 2.5-fold ;“?w:j wh&mj‘éﬁ'ﬂu&ﬁﬁ%
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avallable for Trading.

on Sharp Fallin Provisions

Kolkata: Sharply lower bad loan provi-
sions helped state-owned UCO Bank to re-
port nearly a two-and-a-half-fold rise in net
profit at 505 crore for the September quar-
ter, compared with #204 crore in the yvear-ago period.
Provisions more than halved to 2406 crore against
71,019 crore in the comparable quarter. A write-back
of 7185 crore in tandem with loan recovery also hel-
ped the bank lower provisions, managing director
Soma Sankara Prasad said.
The bank’s asset quality improved with the gross
non-performing assets ratio falling to 6.58% at the

9% as Provisions Rise

Mumbai: State-owned Bank of India’s

(Bol) net profit fell 9% year-on-year as the

lender surprisingly increased provisions

despite a fall in non-performing assets
(NPAs), Net profit fell to #960 crore in the quarter en-
ding September from 21,051 crore a year ago.

Total provisions doubled to#1,912 crore in the quar-
ter from ¥894 crore a year ago. CEO AK Das said ama-
jority of the provisions came on standard accounts
belonging to state governments in which payments
were delayed and hence provisions had to be made af-
ter a Reserve Bank of India (RBI) inspection.

exdmnge

My favourite
mr?modi’{ms canl \‘i
broadly be classified

wlo Tish and mice.

Commodity derivatives from various
segments are available for trading
at the commodity exchanges.

DID YOu
KNOW?

Issued in public interest by
Multi Commadity Exchange Investor Protection Fund

MCX

Total NPAs fell to 8.51% from 12% a year ago. end of September from 8.96% a year back. The net in- TO KNOW WWW.MCXINDIA.COM/EDUCATION- Scanto Er‘-:".El MCX INVESTOR
Das said he expects gross NPAs to come down below terest margin for the bank was at 2.84%, up 10 basis MORE VISIT | TRAINING/AWARENESS-PROGRAMS “"“"ﬂ? “".; i METAL & EMERGY | PROTECTION FUND
8% by theend of FY23. — Our Bureau points from three months earlier. — Our Bureau week's video [ {3
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SKF GOA RIVER MARATHON 2022
42K | 21K | 10K | 5K

The SKF Goa River Marathon is ranked as one of the 10 Great
Marathons in the world by National Geographic Traveller. This
year, we add to our distinction by promoting the importance of
social mclusion within the running community.

FY22-23: Quarter - July to September 2022

Revenue

11.6%
YaY

Revenue
2.2%
Qo0

PBT
32.9% @
Yo

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Rs in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022
| (Unaudited) (Unaudited) (Unaudited) (Audited)
‘ 5 i # Revenue from Operations 10,782.6 10,547 .4 9.663.7 36,658.9
| Net Profit / (Loss) for the Period (Before Tax, 2.075.2 1.760.7 1,561.3 5,309.6
\ | / Exceptional and/or Extraordinary items) #
i~ Net Profit / (Loss) for the Period Before Tax 2,075.2 1,760.7 1,561.3 5,309.6
(After Exceptional and/or Extraordinary items) #
Share of Profit/(Loss) of Associate (1.3) (0.6) (0.8) (1.7)
D E C R | E R Net Profit / (Loss) for the Period After Tax 1,558.2 1,291.2 1175.6 3.949.6
V (After Exceptional and/or Extraordinary items) #
2022 MARATHON ! Total Comprehensive Income for the Period
\ 4/ [Comprehensive Profit / (Loss) for the Period (After tax) 1,558.2 1,291.2 1,175.6 39361
and Other Comprehensive Income (After tax)]
Equity Share Capital 494 4 494 .4 494 4 494 4
Reserves (Excluding Revaluation Reserve as Shown 18,3625
in the Audited Balance Sheet of Previous Year)
Earnings Per Share (of Rs.10/- each) -
(for Continuing and Discontinued Operations)
1. Basic: (Not to be Annualised) 31.5 261 23.8 79.9
2. Diluted: (Not to be Annualised) 31.5 261 23.8 79.9

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Rs in Millions

W o M E N R U N T H E W O R L D Quarter Ended Quarter Ended Quarter Ended Year Ended

Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 10,782.6 10,547 .4 9.663.7 36,658.9
Net Profit / {Loss) for the Period Before tax 2.075.2 1.760.7 1.561.3 5.309.6
Net Profit / (Loss) for the Period After Tax 1,559.5 12918 1176.4 39513
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 1,559.5 1,291.8 1176.4 3,937.8
and Other Comprehensive Income (After tax))

“At SKF, inclusivity is deeply embedded in the way we
operate. This year's theme “Women Run the World” is a
wonderful opportunity to attract diverse participants to b
the sport of running, and we look forward to the highest

number of women participants at the start point on d
Dec11. d

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Cornmittee and approved by the Board of
Directors at their respective Meetings held on November 03, 2022. In compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations”), a limited review of the above results has been carried out by the statutory auditors of the Company.
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
Board of India ('SEBI') (Listing Obligations and Disclosure Requirements ('LODR')) Regulations, 2015. The full format of the unaudited Standalone & Consolidated
Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com) and also on the Company's website -
www.skf.com/in

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of the
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEB| Listing Regulations, as amended from time to time.

The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind AS-108- 'Operat-
ing Segments’ notified pursuant to Companies (Accounting Standards) Rules, 2015,

The financial results of the Company for the gquarter and half year ended September 30, 2021 were reviewed and year ended March 31, 2022 were audited by the
Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditor who have expressed an ungualified review conclusion and ungualified
opinion respectively.

Previous periods’ figures have been regrouped wherever necessary to confirm to current period’'s classification.
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Date : November 03, 2022
Place : Pune

SKF India Limited

Manish Bhatnagar
Managing Directar
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“At SKF, inclusivity is deeply embedded in the way we
operate. This year's theme “Women Run the World" is a
wonderful opportunity to attract diverse participants to
the sport of running, and we look forward to the highest
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Trades Could be Impacted by
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AFFECTED TRADES

The trades that would beaf-
fected are foreign currency
forwards, interestrate swaps
and custody businesses of
some of the MNCbanks

horitydeemsa CCPitssuper
2 to be in breach of the
conditions of ts authorisa
tionorof other law towhich it
issubject
©) themechanism for prompt
notification to ESMA by a
ird-country competent aut
hority whereaCCPit issuper-
vising has been granted the
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vices to clearing members or
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d) the procedures concer.
ning the coordination of su-
pervisory activities inclu:
ding, where appropriate, on-
site inspections.

“Weare inabitof aflus, the
market now faces conflicting
dircetions. For Instance, on
one hand, authorised dealer

Hawkins Cookers Ltd.

Regd. Off.: Maker Tower F 101, Cuffe Parade, Mumbai 400005.
Corporate Identity Number: L28997MH1959PLC011304
th\e 022-22186607, Fax: 022- 2” 181190
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businesses of some of these a) the mechanism for the ex.
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writies and Exchange ries concerned, including ac-

Se folio investor
Boaraof Inda oo

ar (through a central counter-
party)all forex forward trades.
avinga tenureof less than 13
months. On the other hand,
beginning April we c:
CCIL even though such forex

wtionslikemutualfunds.  cesstoallinformationreques.  trades can o cleared
ted by ESMA regarding hrough CCIL,” saida dealer
uth Bl and
‘Senior officlals of these After the 2008 meltdown b) the mechanism forprompt ~did not comment on the sub-
banks havebeen in touchwith  which was worsened by hid-  notification to ESMA wherea ject till the time of going to

RBI and Sebi since yesterday. den risks and the lack of
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In US, Dow Jones, S& 500
nd Nasdag weredown0.11%
atthetimeof goingtopress
Brokers said the absence of
foreign portfoliosellingof late
has partly helped Indian mar
cfs withstand the continued

The Fed has beentellingus over and over
again thatitis not pivoting. They wantto

control inflation nomatter whatit takes. Inves-

tors are denying and refusing to believe what the

USFedissaying

DAVID LUNDGREN

Portfolio Manager, MOTR Capital Management & Research

terest rates by 75 basis points
on Wednesday and si
that smaller rate hikes may
in the offing, sending US mar.
kets higher soonafter the poli
cyannouncement
“Don'tfight the Fed,” said Da-
vidLundgren, portholiomans
ger of a private long;
eauity hedge fund and chiel
ariet siratogist at Boston-
based MOT! tal Manage:

h rs.com O www.hawl m
e EXTRACT OF THE [0 i T veu
IN Rs. CRORES |Sep.2022 |Sep.2021 | Sep.2022
1) Total Income/Revenue from Operations 297.33 | 266.19 | 495.07
(Net of Discounts)
2) Net Profit for the period before Tax 4132 | 3523 72.24
(before Exceptional and/or Extraordinary items)
3) Net Profit for the period before Tax 41.32 | 3523 72.24
(after Exceptional and/or Extraordinary items)
4) Net Profit for the period after Tax 30.82 | 26.24 53.88
(after Exceptional and/or Extraordinary items)
5) Total Comprehensive Income for the period 30.99 | 26.02 54.23
(Comprising Profi for the period after tax and
Other Comprehensive Income after tax)
6) Paid up Equity Share Capital 529 | 529 | 5.29
7) Rumu,ududmg Revaluation Reserves (as shown | 207.89 | 172.34 | 207.89
in the year-end Balance Sheet)
8) Earnings Per Share in Rs. 58.28 | 49.62 | 101.90
(Per share of Rs. 10 each, Basic and Diluted)
NOTE: The above is an extract of the detailed format of the Financial Results filed with BSE Led.

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, for the Quarter/Half Year ended September 30, 2022. The full
Quarterly/Half Yearly Financial Results is available on the BSE Led. website www.b
the Company's website www.hawkinscookers.com.

Mumbai
November 3, 2022

format of the said
ndia.com and

For Hawkins Cookers Limited
Sudeep Yaday, Vice-Chairman & Chief Financial Officer
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SKF India Limited

CIN : L29130MH1961PLC011980

Regd. Office : Chinchwad, Pune 411033 Maharashtra, India.

Tel. No. : 91-20 66112500 | E-mail : investors@skf.com | Website : www.skf.com/in

SKF GOA RIVER MARATHON 2022
42K| 21K | 10K| 5K

The SKF Goa River Marathon is ranked as one of the 10 Great
Marathons in the world by National Geographic Traveller. This
year, we add to our distinction by promoting the importance of

FY22-23: Quarter - July to September 2022

Revenue Revenue PBT
2.2% ° 11.6% ° 17.9% 0
00 Yo 000

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

social inclusion within the running community. . Rs in Milions
‘ Quarter Ended Quarter Ended. Quarter Ended Year Ended
Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022
‘ (Unaudited) (Unaudited) (Unaudited) (Audited)
akF Revenefrom Operations 107826 96637 366589
T | Net Profit / (Loss) for the Period (Before Tax, 20752 1.760.7 15613 5309.6
N2 xceptional and/or Extraordinary items) #
a4 et Profit/ (Loss) o the Period Befare Tax 20752 17607 15613 53096
A . | (Afer Exceptional and/r Extraordinary tems) #
S, hare of Profit/(Loss) of Associate 3) (0.6 (08) an
DEC RIVER e Vet Profit / (Loss) for the Period After Tax 15562 12912 11756 39496
-+ ° (After Exceptional and/or Extraordinary. |lams) #
2022 A ARATON Taal Comprehensive Income for e Pt
g Comprenensve Proft g o th Pt e ) 15582 12912 14756 39361
N\ 2022/ and Other Comprehensive Income (After tax)]
P Equity Share Capital [0 w5t [ [0
Reserves (Excluding Revaluation Reserve a5 Shown 183625
in the Audited Balance Sheet of Previous Year)
Earnings Per Share (of Rs.10/-
{for Continuing and Discontinued Operations)
1. Basic: (Not to be Annualised) 315 261 238 799
2. Diluted: (Not to be Annualised) 315 261 238 799

# No exceptional and/or extra ardinary items n the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Rs in Millons.

WOMEN RUN THE WORLD Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars ‘September 30, June 30, ‘September 30, March 31,
2022 2022 2021 2022
| Wnaudied) (Unaudted) (Unaudited) Thudited)
Revenue from Operations 107826 105474 9.6637 36,6589
Net Profit/ (Loss) for the Period Before tax 20752 17607 15613 53096
e Profe U] for the eriod A o 15595 12918 11764 39513
“Total Comprehensive Income for t
[Comprehensive Profit/ (Loss) for the Pmnn (After tax) 15595 12918 11764 39378

and Other Comprehensive Income (After t

“At SKF, inclusivity is deeply embedded in the way we
operate. This year’s theme “Women Run the World” is a
wonderful opportunity to attract diverse participants to
the sport of running, and we look forward to the highest
number of women participants at the start point on
Dec11.”

3) The Unaudited Standalon and Consalidated Financial Results have been reviewed and recommended by the Audt Committee and approved by the Board of

eairoments) Reguaions, 2015 (SE8 Lising et ! e ooy
) T apov 1 ekrac of e et ormar o Gutrtey Firancl Resuhs fs it o Exchanges under eguldon 33.f e Securies ams
Bourd of ndia (SE81 (Lstng Oslgations and Disdosur Requrement (LOOR) Regiatons, 2015, To ful fomat o the umaudied Sacalone & Lonsnnmwﬂ
Financal Results of the Company are available o t
©) This statement has been prepared in accordance with the Companies (Indian Accounting Standars) Rules, 2015 (Ind AS prescribed under Section 133 of the
Compaie c. 2013 red it Rls e hereuder ad Relatn 3 o EB1 L Retons, 2 amerded fom e Lo e
9 TheCompany
ing Segments ntied purscan t Companies (Accounting Sandards) Rles, 2015
) The rancil resu\(sM e Company fo the quarter and half year ended September 30, 2021 were reviewed and year ended March 31, 2022 were audited by the
& C Bangale LLP Charred Accuntats, the pedecesr st vt hav expesedan umualfid reiew onlsion and unuatied

-108- Operat-

oo respecive
1) Previousperiots Wureshave been egroun

SIS R ) www.skfgoarivermarathon.com SKF India Limited
Date - Novernber 03, 2022 Manish Bhatnagar
Pace : Pune Managing Director
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nterest rate hikes by global central

banks, including the US Federal

Reserve and Bank of England, have

increased the possibility of an extended

rate hike cycle by the Reserve Bank of
Indiaand, consequently, a higher terminal
reporate, economists and market partici-
pantssaid.

On Wednesday, the US Fed hiked the
policy rate by 75 basis points to 3.75-4%
while hinting at alowering of the quantum
of rate hikes by the next or the following
meeting. However, it also said that the ter-
minalrate, or the peak benchmark interest
rate, is likely to be higher than earlier
expected. Bank of England, too, hiked the
benchmark interest rate by 75 basis points
and hinted at increasing rates further to
bring inflation down to the target level.

Respondingto the rate action, the bond
markets in India ended nine basis points
higherto7.49%, while the rupee ended at
82.89 against the dollar from the previous
close of 82.79

Economistsand bond traders expect RBI
toprolongtherate hiking cycle, which was
expected to end early next year. They also
expect the terminal reporate to touch 6.5%
by next year. That said, this is unlikely to
impact the policy review in
Decemberwhen RBI may hike
rates by 35-50 bps.

“Our policy may have to be
aligned with Fed due to cur-
rency concerns, though not to
the extent of the magnitude of
rate hikes. If Fed is hiking, we
will have to continue hiking. If
the Fed cycleis getting elongated, thenit’s
not good news for developing economies
like India,” said Naveen Singh, head of trad-
ing at ICICI Securities Primary Dealership.

“For India, we continue to expect a 35
bpsrate hike in the upcoming policy review
inDecember. Anticipated comfort oninfla-
tion s likely to prompt the MPC to pause,

RESPONDING to
the rate action, the
bond markets ended
nine basis points
higher to 749%

i I oy e

T rraata

The Reserve Bank of India is likely to write a letter to the government explaining the
reasons behind the failure to meet the inflation target. HT

with two out of six members already in
favour of such amove. However, the risk of
disorderly exchange rate movement (not
our base case) potentially raising the likeli-
hood of further moderate rate hikes cannot
beruled out,” said Vivek Kumar, an econo-
mist at QuantEco Research.

ECONOMISTS and
bond market
participants expect
RBI to prolong the
rate hiking cycle

In the September policy, RBI governor
Shaktikanta Dasreferred to the aggressive
monetary policy actions by the advanced
economies as the third major shock after
covid and the Russia-Ukraine war.

RBI has raised policy rates by 190 basis
pointssince May, but India’sretail inflation
continued to remain above its target of

RBI raised policy rates
by 190 bps since May,
but retail inflation
continued to remain
above its target

2-6% for three consecutive quarters.

Defending its policy actions so far, RBI s
likely to write a letter to the government
explaining the reasons behind the failure to
meet theinflation target, certainremedial
actions that the central bank proposes to
take, besides an estimated timeline to
achieve the inflation target.

“Aftermaintaining that RBI
was guided by domestic con-
siderations, during the last
policy, for the first time, RBI
said that Fed is an important
partofits policy formulations.
Considering that the letter on
inflation targeting failure is
being discussed today, RBI will probably
align the rates with Fed to send the right
signal to parliamentarians that it is doing
enough and will continue toincreaserates,
Sabnavis said. “Whether it will be a more
moderate 25-35bps or not, one will have to
wait and see,” he added.

Shayan Ghosh contributed to the article.

Respond to this column at
feedback@livemint.com

tion. This is in memory of the 140 people who died in the
Morbi bridge collapse, and the 150 who died in the stam-
pede in Seoul.

Done? Thank you.

One afternoon earlier this year, I used a pedestrian bridge to
walk across a wide river. Unlike in Morbi, nothing really hap-
pened as I walked. But after Morbi, I've had occasion toremem-
ber the nickname pedestrians gave that bridge.

The Morbi bridge was popularly called “Julto Pul”, or “Swing-
ing Bridge”. The one I crossed last March is popularly called
“Wobbly Bridge”.

An odd synchronicity in those names, right? The Wobbly
Bridge’s official name is the Millennium Bridge, and it spans the
River Thamesin the heart of London. It was opened on 10 June
2000. Itwasclosed on 12 June 2000—yes, just two days later—
and did not reopen for nearly two years, till 22 February 2002. In
that time, it underwent significant structural changes.

Why were modifications necessary on abrand new bridge? Let
me return to that.

With suspension bridges, like Julto Pul and Wobbly Bridge,
we’ve known for along time of a certain characteristic phenome-
non. When a group of soldiers march overit, the bridge can start
swaying. Thisis because the soldiers march in step, and thisregu-
lar thumping of dozens or hundreds of feet sets the bridge oscil-
lating in synchrony. This can get quickly dangerous. In 1850, a
battalion of soldiers marched onto the Basse-Chaine bridge in
Angers, France. The bridge was already swaying with a thunder-
storm, and with these soldiers crossing, it swayed even more. The
cables holding it up snapped, and over 200 soldiers were killed
asitcollapsed.

Thisis why soldiers on the march are told, when they come to
a bridge like this, to break formation and walk across any way
they can. The more disorganized, the better.

The day the Wobbly Bridge opened, about 90,000 people
walked on it. At any given moment, it carried about 2,000. One
theory about what happened then goes like this.

While walking, their natural gentle swaying motion caused the
bridge to sway slightly from side to side. This caused those on the
bridge, consciously or otherwise, to spontaneously fall in with the
rhythm of the bridge.

Thatis, synchronously with the bridge’s movement. This made
the bridge sway even more—the amplitude of its oscillations
increased—which in turn made the pedestrians sway more, too
... and as the whole swaying phenomenon was steadily rein-
forced, it soon was clear that the bridge was dangerous.

Luckily, it was closed before a horrific disaster ensued.

In December of 2000, in an effort to understand how the
bridge had behaved, engineers carried out a “diagnostic wobble
test”. They sent pedestrians onto the bridge a few at a time, slowly
increasing their numbers until nearly 200. As they walked and

T o start this column, I ask for amoment of silence and reflec-

as the count rose, the engineers measured the “wobble ampli-
tude”, meaning the distance the bridge sways. Simultaneously,
they also calculated the “order parameter”, a measure of how syn-
chronized the pedestrians were in their walk. This measure goes
from O, meaning completely asynchronous, to 1, meaning in per-
fect lockstep.

They found something interesting indeed. “For small crowds,
walkers are desynchronized” — and thus the order parameter
hovers close to zero. The swaying of the bridge, too, is minimal.
Almost certainly, the people on the bridge did not notice any
swaying. But “at a critical crowd size, the bridge starts to sway and
the crowd starts to synchronize, with each process pumping the
otherinapositive feedbackloop.” That’s aresult of each walker
“impart[ing] an alternating sideways force to the bridge”. In turn,
the movement of the bridge “alter|s] each pedestrian’s gait”.

That critical size is about 175 people.

The graphs that plot these two measures are eye-opening. At
175 people, the wobble amplitude and the order parameter sud-
denly beginrising, themselves in seeming lockstep. The former
rises to over 5cm, the latter reaches about 0.7. (Numbers and
quotes from Crowd synchrony on the Millennium Bridge, Steven
Strogatz et al., Nature, 2 November 2005, https.//
www.nature.com/articles/438043a).

What’salso interesting about this model of the bridge’s behav-
iour is that it takes ideas about synchrony from biology. They
describe, for example, how individual fireflies manage to syn-
chronize how they glow.

Asever with mathematics, though, there are doubts about this
synchronization explanation for what happened to the Millen-
nium Bridge.

A more recent paper suggests that

At a critical “any synchronization of pedestrians’
crowd size, the foot placement is a consequence of,
bridee starts to not a cause of the instability”. For

8 there’s very little evidence that the
sway and the pedestrians synchronized their foot-
crowd starts to steps;in fact, at most only 20% of those
Synchronize on the bridge were striding along in

time with the movements of the

bridge. (Emergence of the London Mil-
lennium Bridge instability without synchronization, Igor Belykh
etal., Nature,10 December 2021, https;//iwww.nature.com/arti-
cles/s41467-021-27568-y).

The Physics Nobel Prize winner Brian Josephson made essen-
tially this point in a letter he wrote to The Guardian only days
after the bridge was opened and closed in 2000.

Thebehaviour of the bridge, he pointed out, had nothing to do
with people walking in step. Instead, it is “connected with what
people do as they try to maintain balance if the surface on which
they are walking starts to move, and is similar to what can happen
ifanumber of people stand up at the same time in asmall boat”.

Josephson’s point is borne out by afamous video of the crowds
on the Millennium Bridge when it opened in 2000.

The structure is visibly moving, yes. But the way the people are
moving is decidedly awkward. Think of how you might walk if the
ground below your feet is moving. That’swhat you see, in those
pedestrians. I have noidea if any such analysis could have been
done for Julto Pul, orifit would have saved those lives. But why
not do it now, for other pedestrian bridges?

Why not do it, in memory of the 140 we lost?

Once a computer scientist, Dilip D'Souza now lives in Mumbai
andwrites for his dinners. His Twitter handle is @DeathEndsFun.

SKF GOA RIVER MARATHON 2022

42K| 21K | 10K| 5K

The SKF Goa River Marathon is ranked as one of the 10 Great
Marathons in the world by National Geographic Traveller. This
year, we add to our distinction by promoting the importance of

social inclusion within the running community.

DEC
2022

WOMEN RUN THE WORLD

“At SKF, inclusivity is deeply embedded in the way we
operate. This year’s theme “Women Run the World” is a
wonderful opportunity to attract diverse participants to b
the sport of running, and we look forward to the highest

number of women participants at the start point on c

Dec11.”

IR B ) www.skfgoarivermarathon.com
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SKF India Limited

CIN : L29130MH1961PLC011980
Regd. Office : Chinchwad, Pune 411033 Maharashtra, India.
Tel. No. : 91-20 66112500 | E-mail : investors@skf.com | Website : www.skf.com/in

FY22-23: Quarter - July to September 2022

Revenue

11.6%
YoY

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

aIGE

Rs in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022

(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 10,782.6 10,547.4 9,663.7 36,658.9
Net Profit / (Loss) for the Period (Before Tax, 2,075.2 1,760.7 1,561.3 5,309.6
Exceptional and/or Extraordinary items) #
Net Profit / (Loss) for the Period Before Tax 2,075.2 1,760.7 1,561.3 5,309.6
(After Exceptional and/or Extraordinary items) #
Share of Profit/(Loss) of Associate (1.3) (0.6) (0.8) (1.7)
Net Profit / (Loss) for the Period After Tax 1,558.2 1,291.2 1,175.6 3,949.6
(After Exceptional and/or Extraordinary items) #
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 1,558.2 1,291.2 1,175.6 3,936.1
and Other Comprehensive Income (After tax)]
Equity Share Capital 494 4 494.4 494 .4 494 .4
Reserves (Excluding Revaluation Reserve as Shown - - - 18,362.5
in the Audited Balance Sheet of Previous Year)
Earnings Per Share (of Rs.10/- each) -
(for Continuing and Discontinued Operations)
1. Basic: (Not to be Annualised) 315 26.1 23.8 79.9
2. Diluted: (Not to be Annualised) 315 26.1 23.8 79.9

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Rs in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended

Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 10,782.6 10,547.4 9,663.7 36,658.9
Net Profit / (Loss) for the Period Before tax 2,075.2 1,760.7 1,561.3 5,309.6
Net Profit / (Loss) for the Period After Tax 1,559.5 1,291.8 1,176.4 3,951.3
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 1,559.5 1,291.8 1,176.4 3,937.8
and Other Comprehensive Income (After tax)]

d

e,

Place : Pune

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective Meetings held on November 03, 2022. In compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations”), a limited review of the above results has been carried out by the statutory auditors of the Company.
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
Board of India ('SEBI') (Listing Obligations and Disclosure Requirements (‘LODR’)) Regulations, 2015. The full format of the unaudited Standalone & Consolidated
Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com) and also on the Company's website -
www.skf.com/in
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of the
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.

The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind AS-108- 'Operat-
ing Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.
The financial results of the Company for the quarter and half year ended September 30, 2021 were reviewed and year ended March 31, 2022 were audited by the
Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditor who have expressed an unqualified review conclusion and unqualified
opinion respectively.
f) Previous periods' figures have been regrouped wherever necessary to confirm to current period's classification.

Date : November 03, 2022

SKF India Limited

Manish Bhatnagar
Managing Director
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nterest rate hikes by global central

banks, including the US Federal

Reserve and Bank of England, have

increased the possibility of an extended

rate hike cycle by the Reserve Bank of
Indiaand, consequently, a higher terminal
reporate, economists and market partici-
pantssaid.

On Wednesday, the US Fed hiked the
policy rate by 75 basis points to 3.75-4%
while hinting at alowering of the quantum
of rate hikes by the next or the following
meeting. However, it also said that the ter-
minalrate, or the peak benchmark interest
rate, is likely to be higher than earlier
expected. Bank of England, too, hiked the
benchmark interest rate by 75 basis points
and hinted at increasing rates further to
bring inflation down to the target level.

Respondingto the rate action, the bond
markets in India ended nine basis points
higherto7.49%, while the rupee ended at
82.89 against the dollar from the previous
close of 82.79

Economistsand bond traders expect RBI
toprolongtherate hiking cycle, which was
expected to end early next year. They also
expect the terminal reporate to touch 6.5%
by next year. That said, this is unlikely to
impact the policy review in
Decemberwhen RBI may hike
rates by 35-50 bps.

“Our policy may have to be
aligned with Fed due to cur-
rency concerns, though not to
the extent of the magnitude of
rate hikes. If Fed is hiking, we
will have to continue hiking. If
the Fed cycleis getting elongated, thenit’s
not good news for developing economies
like India,” said Naveen Singh, head of trad-
ing at ICICI Securities Primary Dealership.

“For India, we continue to expect a 35
bpsrate hike in the upcoming policy review
inDecember. Anticipated comfort oninfla-
tion s likely to prompt the MPC to pause,

RESPONDING to
the rate action, the
bond markets ended
nine basis points
higher to 749%

i I oy e

T rraata

The Reserve Bank of India is likely to write a letter to the government explaining the
reasons behind the failure to meet the inflation target. HT

with two out of six members already in
favour of such amove. However, the risk of
disorderly exchange rate movement (not
our base case) potentially raising the likeli-
hood of further moderate rate hikes cannot
beruled out,” said Vivek Kumar, an econo-
mist at QuantEco Research.

ECONOMISTS and
bond market
participants expect
RBI to prolong the
rate hiking cycle

In the September policy, RBI governor
Shaktikanta Dasreferred to the aggressive
monetary policy actions by the advanced
economies as the third major shock after
covid and the Russia-Ukraine war.

RBI has raised policy rates by 190 basis
pointssince May, but India’sretail inflation
continued to remain above its target of

RBI raised policy rates
by 190 bps since May,
but retail inflation
continued to remain
above its target

2-6% for three consecutive quarters.

Defending its policy actions so far, RBI s
likely to write a letter to the government
explaining the reasons behind the failure to
meet theinflation target, certainremedial
actions that the central bank proposes to
take, besides an estimated timeline to
achieve the inflation target.

“Aftermaintaining that RBI
was guided by domestic con-
siderations, during the last
policy, for the first time, RBI
said that Fed is an important
partofits policy formulations.
Considering that the letter on
inflation targeting failure is
being discussed today, RBI will probably
align the rates with Fed to send the right
signal to parliamentarians that it is doing
enough and will continue toincreaserates,
Sabnavis said. “Whether it will be a more
moderate 25-35bps or not, one will have to
wait and see,” he added.

Shayan Ghosh contributed to the article.

Respond to this column at
feedback@livemint.com

tion. This is in memory of the 140 people who died in the
Morbi bridge collapse, and the 150 who died in the stam-
pede in Seoul.

Done? Thank you.

One afternoon earlier this year, I used a pedestrian bridge to
walk across a wide river. Unlike in Morbi, nothing really hap-
pened as I walked. But after Morbi, I've had occasion toremem-
ber the nickname pedestrians gave that bridge.

The Morbi bridge was popularly called “Julto Pul”, or “Swing-
ing Bridge”. The one I crossed last March is popularly called
“Wobbly Bridge”.

An odd synchronicity in those names, right? The Wobbly
Bridge’s official name is the Millennium Bridge, and it spans the
River Thamesin the heart of London. It was opened on 10 June
2000. Itwasclosed on 12 June 2000—yes, just two days later—
and did not reopen for nearly two years, till 22 February 2002. In
that time, it underwent significant structural changes.

Why were modifications necessary on abrand new bridge? Let
me return to that.

With suspension bridges, like Julto Pul and Wobbly Bridge,
we’ve known for along time of a certain characteristic phenome-
non. When a group of soldiers march overit, the bridge can start
swaying. Thisis because the soldiers march in step, and thisregu-
lar thumping of dozens or hundreds of feet sets the bridge oscil-
lating in synchrony. This can get quickly dangerous. In 1850, a
battalion of soldiers marched onto the Basse-Chaine bridge in
Angers, France. The bridge was already swaying with a thunder-
storm, and with these soldiers crossing, it swayed even more. The
cables holding it up snapped, and over 200 soldiers were killed
asitcollapsed.

Thisis why soldiers on the march are told, when they come to
a bridge like this, to break formation and walk across any way
they can. The more disorganized, the better.

The day the Wobbly Bridge opened, about 90,000 people
walked on it. At any given moment, it carried about 2,000. One
theory about what happened then goes like this.

While walking, their natural gentle swaying motion caused the
bridge to sway slightly from side to side. This caused those on the
bridge, consciously or otherwise, to spontaneously fall in with the
rhythm of the bridge.

Thatis, synchronously with the bridge’s movement. This made
the bridge sway even more—the amplitude of its oscillations
increased—which in turn made the pedestrians sway more, too
... and as the whole swaying phenomenon was steadily rein-
forced, it soon was clear that the bridge was dangerous.

Luckily, it was closed before a horrific disaster ensued.

In December of 2000, in an effort to understand how the
bridge had behaved, engineers carried out a “diagnostic wobble
test”. They sent pedestrians onto the bridge a few at a time, slowly
increasing their numbers until nearly 200. As they walked and

T o start this column, I ask for amoment of silence and reflec-

as the count rose, the engineers measured the “wobble ampli-
tude”, meaning the distance the bridge sways. Simultaneously,
they also calculated the “order parameter”, a measure of how syn-
chronized the pedestrians were in their walk. This measure goes
from O, meaning completely asynchronous, to 1, meaning in per-
fect lockstep.

They found something interesting indeed. “For small crowds,
walkers are desynchronized” — and thus the order parameter
hovers close to zero. The swaying of the bridge, too, is minimal.
Almost certainly, the people on the bridge did not notice any
swaying. But “at a critical crowd size, the bridge starts to sway and
the crowd starts to synchronize, with each process pumping the
otherinapositive feedbackloop.” That’s aresult of each walker
“impart[ing] an alternating sideways force to the bridge”. In turn,
the movement of the bridge “alter|s] each pedestrian’s gait”.

That critical size is about 175 people.

The graphs that plot these two measures are eye-opening. At
175 people, the wobble amplitude and the order parameter sud-
denly beginrising, themselves in seeming lockstep. The former
rises to over 5cm, the latter reaches about 0.7. (Numbers and
quotes from Crowd synchrony on the Millennium Bridge, Steven
Strogatz et al., Nature, 2 November 2005, https.//
www.nature.com/articles/438043a).

What’salso interesting about this model of the bridge’s behav-
iour is that it takes ideas about synchrony from biology. They
describe, for example, how individual fireflies manage to syn-
chronize how they glow.

Asever with mathematics, though, there are doubts about this
synchronization explanation for what happened to the Millen-
nium Bridge.

A more recent paper suggests that

At a critical “any synchronization of pedestrians’
crowd size, the foot placement is a consequence of,
bridee starts to not a cause of the instability”. For

8 there’s very little evidence that the
sway and the pedestrians synchronized their foot-
crowd starts to steps;in fact, at most only 20% of those
Synchronize on the bridge were striding along in

time with the movements of the

bridge. (Emergence of the London Mil-
lennium Bridge instability without synchronization, Igor Belykh
etal., Nature,10 December 2021, https;//iwww.nature.com/arti-
cles/s41467-021-27568-y).

The Physics Nobel Prize winner Brian Josephson made essen-
tially this point in a letter he wrote to The Guardian only days
after the bridge was opened and closed in 2000.

Thebehaviour of the bridge, he pointed out, had nothing to do
with people walking in step. Instead, it is “connected with what
people do as they try to maintain balance if the surface on which
they are walking starts to move, and is similar to what can happen
ifanumber of people stand up at the same time in asmall boat”.

Josephson’s point is borne out by afamous video of the crowds
on the Millennium Bridge when it opened in 2000.

The structure is visibly moving, yes. But the way the people are
moving is decidedly awkward. Think of how you might walk if the
ground below your feet is moving. That’swhat you see, in those
pedestrians. I have noidea if any such analysis could have been
done for Julto Pul, orifit would have saved those lives. But why
not do it now, for other pedestrian bridges?

Why not do it, in memory of the 140 we lost?

Once a computer scientist, Dilip D'Souza now lives in Mumbai
andwrites for his dinners. His Twitter handle is @DeathEndsFun.

SKF GOA RIVER MARATHON 2022

42K| 21K | 10K| 5K

The SKF Goa River Marathon is ranked as one of the 10 Great
Marathons in the world by National Geographic Traveller. This
year, we add to our distinction by promoting the importance of

social inclusion within the running community.

DEC
2022

WOMEN RUN THE WORLD

“At SKF, inclusivity is deeply embedded in the way we
operate. This year’s theme “Women Run the World” is a
wonderful opportunity to attract diverse participants to b
the sport of running, and we look forward to the highest

number of women participants at the start point on c

Dec11.”

IR B ) www.skfgoarivermarathon.com
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FY22-23: Quarter - July to September 2022

Revenue

11.6%
YoY

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

aIGE

Rs in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022

(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 10,782.6 10,547.4 9,663.7 36,658.9
Net Profit / (Loss) for the Period (Before Tax, 2,075.2 1,760.7 1,561.3 5,309.6
Exceptional and/or Extraordinary items) #
Net Profit / (Loss) for the Period Before Tax 2,075.2 1,760.7 1,561.3 5,309.6
(After Exceptional and/or Extraordinary items) #
Share of Profit/(Loss) of Associate (1.3) (0.6) (0.8) (1.7)
Net Profit / (Loss) for the Period After Tax 1,558.2 1,291.2 1,175.6 3,949.6
(After Exceptional and/or Extraordinary items) #
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 1,558.2 1,291.2 1,175.6 3,936.1
and Other Comprehensive Income (After tax)]
Equity Share Capital 494 4 494.4 494 .4 494 .4
Reserves (Excluding Revaluation Reserve as Shown - - - 18,362.5
in the Audited Balance Sheet of Previous Year)
Earnings Per Share (of Rs.10/- each) -
(for Continuing and Discontinued Operations)
1. Basic: (Not to be Annualised) 315 26.1 23.8 79.9
2. Diluted: (Not to be Annualised) 315 26.1 23.8 79.9

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Rs in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended

Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 10,782.6 10,547.4 9,663.7 36,658.9
Net Profit / (Loss) for the Period Before tax 2,075.2 1,760.7 1,561.3 5,309.6
Net Profit / (Loss) for the Period After Tax 1,559.5 1,291.8 1,176.4 3,951.3
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 1,559.5 1,291.8 1,176.4 3,937.8
and Other Comprehensive Income (After tax)]

d

e,

Place : Pune

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective Meetings held on November 03, 2022. In compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations”), a limited review of the above results has been carried out by the statutory auditors of the Company.
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
Board of India ('SEBI') (Listing Obligations and Disclosure Requirements (‘LODR’)) Regulations, 2015. The full format of the unaudited Standalone & Consolidated
Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com) and also on the Company's website -
www.skf.com/in
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of the
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.

The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind AS-108- 'Operat-
ing Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.
The financial results of the Company for the quarter and half year ended September 30, 2021 were reviewed and year ended March 31, 2022 were audited by the
Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditor who have expressed an unqualified review conclusion and unqualified
opinion respectively.
f) Previous periods' figures have been regrouped wherever necessary to confirm to current period's classification.

Date : November 03, 2022

SKF India Limited

Manish Bhatnagar
Managing Director
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RBI may take cue from
BOE, US Fed rate hikes

On Wednesday, the US Fed hiked policy rate by 75 basis points to 3.75-4%

Gopika Gopakumar
gopika.g@livemint.com
MUMBAI

nterest rate hikes by global central

banks, including the US Federal

Reserve and Bank of England, have

increased the possibility of an extended

rate hike cycle by the Reserve Bank of
Indiaand, consequently, a higher terminal
reporate, economists and market partici-
pantssaid.

On Wednesday, the US Fed hiked the
policy rate by 75 basis points to 3.75-4%
while hinting at alowering of the quantum
of rate hikes by the next or the following
meeting. However, it also said that the ter-
minalrate, or the peak benchmark interest
rate, is likely to be higher than earlier
expected. Bank of England, too, hiked the
benchmark interest rate by 75 basis points
and hinted at increasing rates further to
bring inflation down to the target level.

Respondingto therate action, the bond
markets in India ended nine basis points
higherto 7.49%, while the rupee ended at
82.89 against the dollar from the previous
close of 82.79

Economistsand bond traders expect RBI
toprolongtherate hiking cycle, which was
expected to end early next year. They also
expect the terminal reporate to touch 6.5%
by next year. That said, this is unlikely to
impact the policy review in
Decemberwhen RBI may hike
rates by 35-50 bps.

“Our policy may have to be
aligned with Fed due to cur-
rency concerns, though not to
the extent of the magnitude of
rate hikes. If Fed is hiking, we
will have to continue hiking. If
the Fed cycleis getting elongated, thenit’s
not good news for developing economies
like India,” said Naveen Singh, head of trad-
ing at ICICI Securities Primary Dealership.

“For India, we continue to expect a 35
bpsrate hike in the upcoming policy review
inDecember. Anticipated comfort on infla-
tion s likely to prompt the MPC to pause,

The Reserve Bank of India is likely to write a letter to the government explaining the

=

reasons behind the failure to meet the inflation target. HT

with two out of six members already in
favour of such amove. However, the risk of
disorderly exchange rate movement (not
our base case) potentially raising the likeli-
hood of further moderate rate hikes cannot
beruled out,” said Vivek Kumar, an econo-
mist at QuantEco Research.

2-6% for three consecutive quarters.

Defending its policy actions so far, RBI s
likely to write a letter to the government
explaining the reasons behind the failure to
meet theinflation target, certainremedial
actions that the central bank proposes to
take, besides an estimated timeline to

achieve the inflation target.
“Aftermaintaining that RBI
was guided by domestic con-

\%
THE GROUND MOVES,

RESPONDING to
the rate action, the
bond markets ended

ECONOMISTS and
bond market
participants expect

RBI raised policy rates
by 190 bps since May,
but retail inflation
continued to remain

siderations, during the last
policy, for the first time, RBI
said that Fed is an important

nine basis points
higher to 749%

RBI to prolong the
rate hiking cycle

In the September policy, RBI governor
Shaktikanta Dasreferred to the aggressive
monetary policy actions by the advanced
economies as the third major shock after
covid and the Russia-Ukraine war.

RBI has raised policy rates by 190 basis
pointssince May, but India’sretail inflation
continued to remain above its target of

above its target

partofits policy formulations.
Considering that the letter on
inflation targeting failure is
being discussed today, RBI will probably
align the rates with Fed to send the right
signal to parliamentarians that it is doing
enough and will continue toincreaserates,
Sabnavis said. “Whether it will be a more
moderate 25-35bps or not, one will have to
wait and see,” he added.

Shayan Ghosh contributed to the article.
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tion. This is in memory of the 140 people who died in the
Morbi bridge collapse, and the 150 who died in the stam-
pede in Seoul.

Done? Thank you.

One afternoon earlier this year, I used a pedestrian bridge to
walk across a wide river. Unlike in Morbi, nothing really hap-
pened asIwalked. But after Morbi, I've had occasion toremem-
ber the nickname pedestrians gave that bridge.

The Morbi bridge was popularly called “Julto Pul”, or “Swing-
ing Bridge”. The one I crossed last March is popularly called
“Wobbly Bridge”.

An odd synchronicity in those names, right? The Wobbly
Bridge’s official name is the Millennium Bridge, and it spans the
River Thamesin the heart of London. It was opened on 10 June
2000. Itwasclosed on 12 June 2000—yes, just two days later—
and did not reopen for nearly two years, till 22 February 2002. In
that time, it underwent significant structural changes.

Why were modifications necessary on a brand new bridge? Let
me return to that.

With suspension bridges, like Julto Pul and Wobbly Bridge,
we’ve known for along time of a certain characteristic phenome-
non. When a group of soldiers march overit, the bridge can start
swaying. Thisis because the soldiers march in step, and thisregu-
lar thumping of dozens or hundreds of feet sets the bridge oscil-
lating in synchrony. This can get quickly dangerous. In 1850, a
battalion of soldiers marched onto the Basse-Chaine bridge in
Angers, France. The bridge was already swaying with a thunder-
storm, and with these soldiers crossing, it swayed even more. The
cables holding it up snapped, and over 200 soldiers were killed
asitcollapsed.

Thisiswhy soldiers on the march are told, when they come to
a bridge like this, to break formation and walk across any way
they can. The more disorganized, the better.

The day the Wobbly Bridge opened, about 90,000 people
walked on it. At any given moment, it carried about 2,000. One
theory about what happened then goes like this.

While walking, their natural gentle swaying motion caused the
bridge to sway slightly from side to side. This caused those on the
bridge, consciously or otherwise, to spontaneously fall in with the
rhythm of the bridge.

Thatis, synchronously with the bridge’s movement. This made
the bridge sway even more—the amplitude of its oscillations
increased—which in turn made the pedestrians sway more, too
... and as the whole swaying phenomenon was steadily rein-
forced, it soon was clear that the bridge was dangerous.

Luckily, it was closed before a horrific disaster ensued.

In December of 2000, in an effort to understand how the
bridge had behaved, engineers carried out a “diagnostic wobble
test”. They sent pedestrians onto the bridge a few at a time, slowly
increasing their numbers until nearly 200. As they walked and

T o start this column, I ask for amoment of silence and reflec-

BENEATH YOUR FEET

as the count rose, the engineers measured the “wobble ampli-
tude”, meaning the distance the bridge sways. Simultaneously,
they also calculated the “order parameter”, ameasure of how syn-
chronized the pedestrians were in their walk. This measure goes
from O, meaning completely asynchronous, to 1, meaning in per-
fect lockstep.

They found something interesting indeed. “For small crowds,
walkers are desynchronized” — and thus the order parameter
hovers close to zero. The swaying of the bridge, too, is minimal.
Almost certainly, the people on the bridge did not notice any
swaying. But “at a critical crowd size, the bridge starts to sway and
the crowd starts to synchronize, with each process pumping the
otherinapositive feedbackloop.” That’s aresult of each walker
“impart[ing] an alternating sideways force to the bridge”. In turn,
the movement of the bridge “alter|[s] each pedestrian’s gait”.

That critical size is about 175 people.

The graphs that plot these two measures are eye-opening. At
175 people, the wobble amplitude and the order parameter sud-
denly beginrising, themselves in seeming lockstep. The former
rises to over 5cm, the latter reaches about 0.7. (Numbers and
quotes from Crowd synchrony on the Millennium Bridge, Steven
Strogatz et al., Nature, 2 November 2005, https.//
www.nature.com/articles/438043a).

What’salso interesting about this model of the bridge’s behav-
iour is that it takes ideas about synchrony from biology. They
describe, for example, how individual fireflies manage to syn-
chronize how they glow.

Asever with mathematics, though, there are doubts about this
synchronization explanation for what happened to the Millen-
nium Bridge.

A more recent paper suggests that

iti “any synchronization of pedestrians’

a critca y 8y p
crowd size. the foot placement is a consequence of,
bridee star’ts to not a cause of the instability”. For
14g there’s very little evidence that the
sway and the pedestrians synchronized their foot-
crowd starts to steps;in fact, at most only 20% of those
synchronize on the bridge were striding along in

time with the movements of the

bridge. (Emergence of the London Mil-
lennium Bridge instability without synchronization, Igor Belykh
etal., Nature,10 December 2021, https;//iwww.nature.com/arti-
cles/s41467-021-27568-y).

The Physics Nobel Prize winner Brian Josephson made essen-
tially this point in a letter he wrote to The Guardian only days
after the bridge was opened and closed in 2000.

Thebehaviour of the bridge, he pointed out, had nothing todo
with people walking in step. Instead, it is “connected with what
people do as they try to maintain balance if the surface on which
they are walking starts to move, and is similar to what can happen
ifanumber of people stand up at the same time in asmall boat”.

Josephson’s point is borne out by afamous video of the crowds
on the Millennium Bridge when it opened in 2000.

The structure is visibly moving, yes. But the way the people are
moving is decidedly awkward. Think of how you might walk if the
ground below your feet is moving. That’'swhat you see, in those
pedestrians. I have noidea if any such analysis could have been
done for Julto Pul, orifit would have saved those lives. But why
not do it now, for other pedestrian bridges?

Why not do it, in memory of the 140 we lost?

Once a computer scientist, Dilip D'Souza now lives in Mumbai
andwrites for his dinners. His Twitter handle is @DeathEndsFun.
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The SKF Goa River Marathon is ranked as one of the 10 Great
Marathons in the world by National Geographic Traveller. This
year, we add to our distinction by promoting the importance of

social inclusion within the running community.
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WOMEN RUN THE WORLD

“At SKF, inclusivity is deeply embedded in the way we
operate. This year’s theme “Women Run the World” is a
wonderful opportunity to attract diverse participants to b
the sport of running, and we look forward to the highest

number of women participants at the start point on c

Dec11.”
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FY22-23: Quarter - July to September 2022

Revenue

11.6%
YoY

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

aIGT

Rs in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022

(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 10,782.6 10,547.4 9,663.7 36,658.9
Net Profit / (Loss) for the Period (Before Tax, 2,075.2 1,760.7 1,561.3 5,309.6
Exceptional and/or Extraordinary items) #
Net Profit / (Loss) for the Period Before Tax 2,075.2 1,760.7 1,561.3 5,309.6
(After Exceptional and/or Extraordinary items) #
Share of Profit/(Loss) of Associate (1.3) (0.6) (0.8) (1.7)
Net Profit / (Loss) for the Period After Tax 1,558.2 1,291.2 1,175.6 3,949.6
(After Exceptional and/or Extraordinary items) #
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 1,558.2 1,291.2 1,175.6 3,936.1
and Other Comprehensive Income (After tax)]
Equity Share Capital 494 .4 494 .4 494 .4 494 .4
Reserves (Excluding Revaluation Reserve as Shown - - - 18,362.5
in the Audited Balance Sheet of Previous Year)
Earnings Per Share (of Rs.10/- each) -
(for Continuing and Discontinued Operations)
1. Basic: (Not to be Annualised) 31.5 26.1 23.8 79.9
2. Diluted: (Not to be Annualised) 315 26.1 23.8 79.9

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Rs in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended

Particulars September 30, June 30, September 30, March 31,
2022 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 10,782.6 10,547.4 9,663.7 36,658.9
Net Profit / (Loss) for the Period Before tax 2,075.2 1,760.7 1,561.3 5,309.6
Net Profit / (Loss) for the Period After Tax 1,559.5 1,291.8 1,176.4 3,951.3
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 1,559.5 1,291.8 1,176.4 3,937.8
and Other Comprehensive Income (After tax)]

d

e,

Place : Pune

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective Meetings held on November 03, 2022. In compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations”), a limited review of the above results has been carried out by the statutory auditors of the Company.
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
Board of India ('SEBI') (Listing Obligations and Disclosure Requirements (‘LODR’)) Regulations, 2015. The full format of the unaudited Standalone & Consolidated
Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com) and also on the Company's website -
www.skf.com/in
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of the
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.

The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind AS-108- 'Operat-
ing Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.
The financial results of the Company for the quarter and half year ended September 30, 2021 were reviewed and year ended March 31, 2022 were audited by the
Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditor who have expressed an unqualified review conclusion and unqualified
opinion respectively.
f) Previous periods' figures have been regrouped wherever necessary to confirm to current period's classification.

Date : November 03, 2022

SKF India Limited

Manish Bhatnagar
Managing Director
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SKF GOA RIVER MARATHON 2022

The SKF Goa River Marathon is ranked as one of the 10 Great
Marathons in the world by National Geographic Traveller. Thi:
year, we add to our distinction by promoting the importance of
social inclusion within the running community.

DEC
2022

1

WOMEN RUN THE WORLD

“At SKF, inclusivity is deeply embedded in the way we
operate. This year's theme “Women Run the World” is a
wonderful opportunity to attract diverse participants to
the sport of running, and we look forward to the highest
number of women participants at the start point on
Dec11.”
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