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Citi sees rebound in rupee as
RBI slows dollar purchase

THERUPEEISSETtobounce  Rupee vs dollar
back from near an all-time B150 pord 1
low as the RB! slows its

dollar purchases, according 180

to Citigroup, reports

Bloomberg. The currency 8210

may recover to as strong as
80 per dollar as easing crude
prices and rising services
exports help narrow the
CAD. Almost 11 months of
import cover is likely to be
prime reason behind the RBI
slowing the pace of
accumulation. Rupee fell 4
paise to close at 82.64
against dollar on Monday; it
hasweakened 0,9% so far
this month, That puts the
currency less than 1% away
fromits all-time low of
83.2912setin October. The
central bank boosted its
foreign-exchange stockpile
to $6n0 billion by the middle
of May,
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DBS Bank to enhance SME focus

Asia connectivity

and hunger to grow
big positives for
Singapore-based bank
AJAY RAMANATHAN
Mumbai, May 29

DBS BANK INDIAIs looking to
increase  its amall  and
medium-sized  enterprises

{SME)1ix to 3030 of the over-
all lean portfolio in the nexl

The spike in interest rates will
impact bottom lines of SMEs.
Working capital cycles have
got a bit stretched after Covid.
Cost of borrowing has gone up
SUDARSHAN CHARI, ED, DDS BANK INDIA

SME book at a compound
annual growth rate of over
35% in next three-to-four
years

In recent years, the bank

tiveyears,trom
sald the lender's executive
director, Sudarshan Chari,

“SMI s 3 fcus area. 1Lk
oneof the key pillars of growth
in the background ot the
wholly owned subsidiary set
up,”he said.

The bank aims to grow its

arious products

for SAEs llke bank statement -

based digital loans, GST-based

SMF lnans amul afternate lend
ingthrough trade.

On the liability tront, the

ln.mk h leveraging on its

agquire more customers. Cur-
rently, it has a netwark of
araund 530 branches across
350 locations. Out ot these,

would play out through our
13 k ] ®;

there will be a short-term

Charl said.

Whilevarious Indian banks
and non-bank fetulers have
been vying for a bigeer chunk
ul the SAIE ple, Chari believes
that “Asia connectivity” and
“hunger to grow”sets the Sin-

based bankapart

impactto the ut
onalong-term basis, they will
llcorrectandmoveon.Overall,
Idenotsecachallengeinterms
ol the performance of SMEs.”
DI Dank pruvides a grant
of up to 250,000 Singapore
dollars or 1.5 crore forsocial
and SMEs that are

Ray
However, the impact of
higher interest rates on SMEs

developing innovative solu-
(mns toxldress key soctaland
}issues.

isakey
“The spike ininterest rates

located in 100 SME hubs and
clusters.

*We haveaccess tomarkets,
astrategy, product offerings
which we have put In place
overthe last touryears,we have
diglul loans .\nd Jartnenships

Oil dips as rate hike bets

offset US debt deal

ARATHY SOMASEKHAR
Houston, May 29

SBI raises $750 mn via bonds

Issued through the
London branch to
fund the offshore
business growth

FE BUREAU
Humbai, May 29
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OILPRICES SLIPPED on Men

day, as worties over further
interest rate hikes that could
wurbenergy demand trumped
atentative USdebteciling deal
that would -‘m‘ru detault by

will impact the b {ineof
SMEs. Working caplinlq’clcx

“We did a survey last year
and we figured out that the
awareness among SMEs with

have also got a bit stretch
atter Covid. The cost of bor-
ruwing hasalsogone upThose
willhavean impactonthebot-
tom line,” he said.

“The price transfer that SME

regand practices
is quite high. The only chal-
lenge that SMEs face Is that
they would have to tlo some
tinancialinvestments Techno-
logical ability and financial

3 p man g d.Bothourliabil-  manages always happenswith  abllity are the two stumbling

aun and par ips to "m tstrategy abitofalag. Mismeans that  blockshe sald.
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Liguutity Encrgy LLC wrote FOR THE QUARTER AND YEAR EXDED 21" MARCH 2013
10 Lothy ¢ Bt (7 SRSTE :ny

us Prosident Joe Riden andd
tlouse of Representatives
Speaker Kevin McCarthy over
the weekend forged an agree
ment to suspend the $3).4-
uriflion debt corling and «ap
government spending for the
next two y«-nrs Both leaders

was flat at $§72.67 a bartel
Trade rematned subdued

on Monday because ot public

holidays in the USand UK.

the world's top p llul
lipped bers of the Dy

23 cunts,or0.3%,10 $76.723  and Republican parties will

barrel by 1640 GMT, while US  support the deal.

West Texas Intenmediatecrude lyst. y bou

m oil prices from It as short-
lived, with carlier gains in the
session lost

Markets are now pricing in

COUNTRY'S LARGEST
LENDER State Bank ot India
{SN1) on Alonday said it has
raised $750 million under its
$10-billion medium-term
note (MTN) from overscas
investors, according to a
release,

The bonds were raised on
India INX's Global Secunsties
Market plattorm at GIFT Inter
natlonal Financial Services
Centre {IFSC) In Guprat’s

The issuance received huge
participation trom  several
MANJUeE AETUNLS QTS e
graphies sesulting in largest
spread compresaon amongst
ANUSD Indian bond bssuances
dunng the current ya
citaitman Db Khara s

murthy, MD

a roughly 50 5t chance that
the Fed salses rates by another
25 basis points at s june 13-
14 meeting. =REUTERS

“The euphoria at the debt
dealis wearing it as concern
mounts tor anather raie hike
by the Fed in Junie,” brokerage

and CEU of
BSE, says the
agpregate

MINs estab
Iished on
India INX
platton anee
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KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
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