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Citi sees rebound in rupee as
RBI slows dollar purchase
THE RUPEE IS SET to bounce Rupee vs dollar

Faa££ JfiE :::1%ny::Tjme Hi so I„ '„„'1 1

dollar purchases, according
to Citigroup, reports
Bloomberg. The currency
may reCOver to as Strong as

80 per dollar as easing crude bZ bU -ra in

E:::?tThdjlsLnaItte;ji: 82 /u r
CAD. Almost 11 months of
import cover is likely to be
prime reason behInd the RBI
slowing the pace ol
accumulation. Rupee fell 4
paise to close at 82.64
against dollar on Monday; it
has weakened 0.9% so far
this month. That puts the
currency less than 1% away
from its all.time lo\v of
83.2912 set in October. The
central bank boosted ItS
foreign'exchange stockpile
to $6no bIlIIOn by the mIddle
of May.

Oil dips as rate hike bets
offset US debt deal
ARATHYSOHAS£K HAR Uqul+Uty Eno rw LLC wrote

Houston, May 29 -US PresIdent jao Dillon and
– tIlluse of Representatives

al PRICES SUPPEDan MorI Speaker KevIn MCCarthy over
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_ _ _ VT ;; I Wu\tTL.x,is Int,'nncdt,lu't rude Sllll,anilyst£6awnny IXhHI
tv,w Iht at $72.67 a barrel in oil prIces fraln it is short

FE BUREAU bTI'}1 ==; 1,’MI 1#dImm:-L,J’"l, ' I’; ’l' , .b ', ' I Tn\do remaIned str\ltluc,t livrd.wIth carllcrgalm in tIto
Mumbai, May 29 H' IET:tiFF]I in&u#;dEmnFi 1811+=It'J ,lll,• orr Mullday bnau)eot lyubtic bcbuanlo,t

IwIld lys in the US and IIK. Markets are no\v FItting in
nl'Ire cuphnrli nl the debt a mUtEIIly >1} StI chance that

deal IS wearIng oIt as concern the Fr'd in trot nHI's byanotllcr
lnounts tornnolll,'rr,llc lltkc ZS basis FIInts at ItS IIlIIe 1 i
by the Fed in lulu,' brokerage 1 4 ntcctln8. •-REUTERS
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couHTnY's LARGEST
LENDER State Bank ot India
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DBS Bank to enhance Sb4E f©eu§
The spike in interest rates will
impact bottom lines of SMEs.

capital cycles have
stretched after C:ovid.

Cost of borrowing has gone up
WDARSHANCHAn. ED.DBSWKNDIA

Asia connectivity
and hunger to gro\v
big positives for
Singapore.based bank
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Rurnbat, May 298Z63
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Whllcvarloug Intll3nbanks
,Ind Iron.bank Tetrrlerb Itave

been vyIng for a bIDlet chunk
ul the SAIE plc, Chad hrllcva
that -Asia conncctlvity' and
nItlaBor to Em\v-sets the SIn'
Rapon.biued bank apart

However, the Impact of
hIt:her interest min on SAIEs
is a key monitonble.

The spIke in interest rates
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